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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT OF BANKING & INSURANCE 
DIVISION OF INSURANCE 
BOSTON, DECEMBER 31, 1963 


TO THE GENERAL COURT OF MASSACHUSETTS: 


In compliance with the provisions of Section 17, Chapter 175, The 
General Laws of Massachusetts, this report is herein submitted to your 
Honorable Body, of official transactions of the Division of Insurance for 
the year ending December 31, 1963. 


This part of the report (Part I) contains information relating 
to fire, marine and casualty insurance and companies and reciprocal exchanges 
authorized to transact such classes of insurance within the Commonwealth, 
together with the report of the Division of Fire Prevention of the Depart- 
ment of Public Safety during the same period. 


Information relating to the transacting of Life and Fraternal 
Insurance within the Commonwealth, Non-Profit Hospital and Medical Service 
Plans (Blue Cross-Blue Shield) and Retirement Systems and Pensions may be 
found in Part II of the Report. 


In addition, Parts I and Parts II of this report contain verbatim 
copies of the laws enacted in 1963 which effect the transacting of insurance 
as heretofore indicated. 


LEGISLATION 


CHAP. 254 - AN ACT AUTHORIZING GROUP ACCIDENT AND SICKNESS INSURANCE COVERAGE 
OF INDEPENDENT CONTRACTOR NEWSPAPERBOYS. 


Be it enacted, etc. as follows: 


Section 1. Section 110 of chapter 175 of the General Laws is hereby 
amended by striking out subdivision (B), as amended by section 1 of chapter 
532 of the acts of 1952, and inserting in place thereof the following sub- 
division:- 

(B) (1) The employer, whether an individual, corporation, co- 
partnership or association, or a municipal corporation or department thereof, 
including a police or fire department or volunteer fire department, in case of 
such a general or blanket policy issued by a domestic mutual life or other 
domestic mutual company to such employer; or (2) the college, school or other 
institution of learning, in case of such a policy so issued to such institution. 
or (3) the head or principal of the college, school or other institution of 
learning, in case of such a policy so issued to the head or principal of such 
institution; or (4) such person as the organization for health, recreation or 
military instruction or treatment, the automobile club, the underwriters' corps, 
salvage bureau or like organization or the trade union or association of workers, 
or an association described in subdivision (C) of this section shall designate, 
in case of such a policy issued to such organization or union or association; 
or (5) such person as the trustees of a fund established as described in 
clause (a) or clause (h) of subdivision (A) of this section shall designate, in 
ease of such a policy so issued to such trustees; or (6) a newspaper or newspaper 
distributor described in subdivision (D), shall alone be a member of the company 
and entitled to one vote by virtue of such policy at the meetings of the company. 


Partial iii 
Section 2. Said section 110 of said chapter 175 is hereby further 
amended by striking out subdivision (D), as amended by section 2 of said 


chapter 532, and inserting in place thereof the following two subdivisions:- 


(D) Nothing in section one hundred and eight shall be construed to 
apply to or affect or prohibit the issue of any general or blanket policy 
of insurance to any newspaper or newspaper distributor employing independent 
contractor newspaperboys under which the independent contractor newspaperboys 
associated therewith, are insured against loss or damage from disease or 
specified accidental bodily injuries or death caused by such injuries, con- 
tracted or sustained while exposed to the hazards of their occupation, for a 
premium intended to cover the risks of all persons insured under such policy. 

A policy on which the premiums are paid by a newspaper or newspaper distributor 
wholly from funds of or contributed by such newspaper or newspaper distributor 
insuring all eligible employees, shall be deemed a general or blanket policy 
within the meaning of this section. A policy on which the premiums are paid 
by the policy holder, either partly from funds of or contributed by such policy 
holder and partly from funds contributed by the insured independent contractor 
newspaperboys or wholly from funds contributed by such newspaperboys and the 
benefits of which are offered to all eligible newspaperboys, and insuring not 
less than seventy-five per cent of all eligible newspaperboys shall be deemed 
to be a general or blanket policy within the meaning of this section. 

(E) Any blanket or general policy issued under subdivision (A), (C) 
or (D) of this section may also insure the dependents of employees or members 
or other persons insured thereunder in respect to medical, surgical and hospital 
expenses, and the employees or members or other persons may contribute part or 
all of the premium for such insurance. 

Approved April 11, 1963. 


CHAP. 259. AN ACT AUTHORIZING THE ISSUANCE OF COMBINATION POLICIES FOR 
CREDIT INSURANCE. 


Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is to immediately enable all qualified insurers, as a public 
service, to participate in the newly organized Foreign Credit Insurance 
Association so as to facilitate the foreign trade of the United States, there- 
fore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Be it enacted, etc. as follows: 


Section 1. Chapter 175 of the General Laws is hereby amended by 
inserting after section 117A the following section under the caption 
CREDIT INSURANCE: - 

Section 117B. Two or more companies authorized to transact business 
under clause Tenth of section forty-seven may issue a single policy of 
insurance against loss or damage on account of the hazards specified in such 
clause on which each company shall be severally liable for a specified per- 
centage of any loss or claim. Such policy shall be executed on behalf of the 
companies by a duly authorized person and need not be countersigned by a 
resident agent of more than one of such companies in the commonwealth. 

No such policy shall be issued or delivered until a copy of the form 
thereof has been on file for thirty days with the commissioner, unless before 
the expiration of said thirty days he shall approve the form of the policy in 
writing; nor if the commissioner notifies the companies in writing within said 
thirty days that in his opinion the form of the policy does not comply with 
the laws of the commonwealth specifying his reasons therefor, provided, that 
such action of the commissioner shall be subject to review by the supreme 
judicial court; nor unless the corporate names of all the companies are affixed 
thereto; nor unless such policy contains in substance the following:- 

(1) A provision specifying the percentage of loss or claim for which 
each such company shall be liable. 
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(2) A provision that any notice, sworn statement, or proof of 
loss which may be required by the provisions of the policy may be rendered, 
made, or given to any one of such companies or to the agent named in the 
policy as the duly authorized agent of the companies, and that such notice, 
sworn statement, or proof of loss so rendered, made, or given shall be 
valid and binding as to all such companies. 

(3) A provision that, in any action or suit under the policy, 
service of process may be made on any one of such companies and that such 
service shall be deemed valid and binding service upon all such companies. 


CHAP. 430. AN ACT REQUIRING THAT NOTICE OF CLASSIFICATION OF RISKS AND 
PREMIUM CHARGES FOR COMPULSORY MOTOR VEHICLE LIABILITY INSURANCE BE 
ADVERTISED IN A NEWSPAPER IN THE TOWN OF GREENFIELD. 


Be it enacted, etc. as follows: 


The third paragraph of section 113B of chapter 175 of the General 
Laws, as most recently amended by chapter 509 of the acts of 1962, is hereby 
further amended by inserting after the word “Lowell”, in line 5, the words:-, 
and in the town of Greenfield, - so as to read as follows:- 

The commissioner shall cause notice of every such hearing to be 
given by advertising the date thereof once in at least one newspaper printed 
in each of the cities of Boston, Worcester, Springfield, Newburyport, 
Gloucester, Pittsfield, Fall River, New Bedford, Haverhill, Holyoke, Lawrence 
and Lowell, and in the town of Greenfield, at least ten days prior to said 
date, and he shall incorporate in such notice or publish therewith a schedule 
clearly and precisely setting forth the premium charges proposed to be fixed 
and established for the ensuing calendar year. Such notice and schedule shall 
be in such form as the commissioner may deem expedient. 

Approved May 27, 1963. 


Ge 
CHAP. 760. AN ACT AUTHORIZING THE ISSUANCE OF CERTAIN LIABILITY INSURANCE 
POLICIES TO CERTAIN ORGANIZATIONS. 


Be it enacted, etc. as follows: 


Chapter 175 of the General Laws is hereby amended by inserting 
after section 111D the following section:- 

Section 111E. With the prior written approval of the commissioner 
of insurance, a group liability insurance policy may be issued by a company 
affording professional liability coverage for bodily injury and property 
damage including wanton and reckless assault and battery, but excluding wilful 
or intentional assault and battery; provided, such policy insures the members 
of an association formed under the authority of chapter one hundred and eighty 
consisting of at least twenty-five thousand members of whom not less than 
seventy-five per cent are insured thereunder. 

Approved October 16, 1963. 


CHAP. 828. AN ACT INCLUDING A NEWSPAPER PRINTED IN THE CITY OF LYNN AMONG 
THE NEWSPAPERS IN WHICH NOTICES OF HEARINGS ON PREMIUM CHARGES FOR 
COMPULSORY MOTOR VEHICLE LIABILITY INSURANCE ARE REQUIRED TO BE AD- 
VERTISED AND ELIMINATING THE REQUIREMENT THAT A SCHEDULE OF SUCH CHARGES 
BE ADVERTISED IN NEWSPAPERS IN CONNECTION WITH SUCH NOTICES. 


Be it enacted, etc. as follows: 
Section 113B of chapter 175 of the General Laws is hereby amended 


by striking out the third paragraph, as most recently amended by chapter 430 
of the acts of 1963, and inserting in place thereof the following paragraph: - 
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The commissioner shall cause notice of every such hearing to be 
given by advertising the date thereof once in at least one newspaper printed 
in each of the cities of Boston, Worcester, Springfield, Newburyport, 
Gloucester, Pittsfield, Fall River, New Bedford, Haverhill, Holyoke, Lawrence, 
Lowell and Lynn, and in the town of Greenfield, at least ten days prior to 
said date. Such notice shall be in such form as the commissioner may deem 
expedient. 

Approved November 15, 1963 


CHAP. 848. AN ACT AUTHORIZING THE INCORPORATION OF DOMESTIC VARIABLE ANNUITY 
INSURANCE COMPANIES AND PROVIDING FOR THE REGULATION THEREOF’. 


Be it enacted, etc. as follows: 


Section 1. The paragraph defining "Company", in section 1 of chapter 
175 of the General Laws, as amended by section 10 of chapter 488 of the acts 
of 1947, is hereby further amended by adding after the words "ninety-four A", 
in line 5, the words:- and also including corporations authorized to issue 
variable annuity contracts. 

Section 2. Said section 1 of said chapter 175 is hereby further 
amended by adding at the end the following paragraph:- 

A variable annuity contract is an annuity contract issued by a variable 
annuity insurance company providing for the purchase of a fixed number of 
annuity units and for the payment of annuity benefits which, in each instance, 
vary in value, reflecting the investment results of a portfolio of investments 
in which amounts received in connection with such contracts have been deposited. 

Section 3. Section 3 of said chapter 175, as appearing in the Ter- 
centenary Edition, is hereby amended by inserting after the word "make", in 
line 1, the words: - a variable annuity contract or. 

Section 4. Section 47 of said chapter 175 is hereby amended by in- 
serting after clause Seventeenth, added by section 1 of chapter 471 of the 
acts of 1946, the following clause:- 

Eighteenth, to make contracts for the payment of variable annuities. 

Section 5. Section 48 of said chapter 175, as most recently amended 
by section 1 of chapter 202 of the acts of 1962, is hereby further amended 
by adding at the end the following: - Under the eighteenth clause, not less 
than four hundred thousand dollars, and in addition a net cash surplus of not 
less than eight hundred thousand dollars, exclusive of said capital. 

Section 6. Said chapter 175 is hereby further amended by inserting 
after section 48A the following two sections:- 

Section 48B. The assets set aside for variable annuity contracts may 
be invested wholly or partly in common stocks or other equities, sections 
gixty-three and sixty-six notwithstanding, except no such company shall invest 
in or loan upon any common stocks or shares of any institution an amount in 
excess of ten per cent of the total issued and outstanding common stocks or 
shares of such institution, nor shall such company invest in or loan upon any 
common stocks or shares of any institution having unrestricted voting rights 
for the election of directors or other governing body of such institution in 
excess of five per cent of the total issued and outstanding common stocks or 
shares of such institution having such voting rights, nor shall the amount so 
invested in any one company or institution exceed five per cent of the admitted 
assets of such variable annuity insurance company. Such company may also 
make other investments permitted by a domestic life company. 


The unit value of the variable annuity contract shall be determined 
every six months, commencing with the first day of January of each year, and 
made available to the annuitant and the commissioner. Said unit value will be 
arrived at by dividing the then market value of the total assets of all invest- 
ments purchased for variable annuity contracts by the number of variable contract 
units issued by such company. In order to establish such valuation at market 
value, any common stock purchased for such variable annuity contract account 
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shall be common stock, (1) which is listed or admitted to trading in a 
securities exchange located in the United States of America or Canada, 
or, (2) which is publicly held and traded in the "over the counter 
market" as defined by the commissioner and as to which market quotations 
have been available. 

Section 48C. In addition to all provisions of law relating to 
insurance agents, insurance brokers, and insurance advisers, every person 
engaged in the negotiation or sale of a variable annuity contract, and 
such contract, shall be subject to the provisions of chapter one hundred 
and ten A. 

Section 7. The second paragraph of section 49 of said chapter 175, 
as appearing in the Tercentenary Edition, is hereby amended by adding after 
the word "life", in line 7, the words:- or if organized under the eighteenth 
clause of said section forty-seven the words "variable annuity". 

Section 8. The first paragraph of section 66 of said chapter 175, 
as appearing in the Tercentenary Edition, is hereby amended by striking 
out the firsttwo sentences and inserting in place thereof the following two 
sentences: - Except as otherwise provided, no domestic life company shall 
invest any of its funds in any unincorporated business or enterprise, or in . 
the stocks or evidence of indebtedness of any corporation the owners or 
holders of which stock or evidence of indebtedness may in any event be or 
become liable on account thereof to any assessment except for taxes, nor 
shall such life company invest any of its funds in its own stock or in the 
stock of any other insurance company, except a variable annuity company. 

No such life company shall invest in, acquire or hold directly or indirectly 
more than ten per cent of the capital stock of any corporation, except a 
variable annuity company, nor shall more than ten per cent of its capital and 
surplus be invested in the stock of any one corporation. 

Section 9. Said chapter 175 is hereby further amended by inserting 
after section 134A the following section:- 

Section 134B. Variable annuity contracts may be written on an 
individual or group basis. No contract on a variable basis shall be issued 
or delivered in the commonwealth until a copy of the form thereof, including, 
in the case of a contract on a group basis, the form of any certificate 
evidéncing variable benefits issued pursuant thereto, and any form of applica- 
tion* for such contract, has been on file for thirty days with the commissioner 
unless before the expiration of such thirty days he shall have approved in 
writing the form of the contract; nor if the commissioner notifies the company 
in writing within said thirty days that in his opinion the form of the contract 
does not comply with the laws of the commonwealth, specifying his reasons 
therefor. 

Approved November 16, 1963. 
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FIRE, MARINE AND CASUALTY INSURANCE COMPANIES WITHDRAWN 


The following companies of the classes covered by this volume ceased to be 


authorized in this Commonwealth during the year 1963: 


Corporate Name 


Manhattan Casualty Company 


Atlantic National Insurance 
Company 


Baloise Marine Insurance 
Company, Limited, The 


New Zealand Insurance 
Company, Limited 


Norwich Union Fire 
Insurance Society, Limited 


Scottish Union and National 
Insurance Company 


Transatlantic Reinsurance 


Company 


Home Title Guaranty 
Company 


American Fidelity & 
Casualty Company, Inc. 


Pearl Assurance Company 


American Surety Company of 


New York 


Columbia Casualty Company 


Commercial Union Assurance 
Company, Limited 


Inter-Ocean Reinsurance 
Company 


Location 


New York, New York 


Miami, Florida 


Basle, Switzerland 


Auckland, New Zealand 


Norwich, England 


Edinburg, Scotland 


New York, New York 


Brooklyn, New York 


Richmond, Virginia 


London, England 


New York, New York 


New York, New York 


London, England 


Cedar Rapids, Iowa 


Remarks 


Company's license revoked 
effective May 20, 1963 


Company withdrew 
voluntarily June 30, 1963 


Withdrew June 30, 1963 


Withdrew June 30, 1963 


Withdrew June 30, 1963 


Withdrew June 30, 1963 


Withdrew from Massachusetts 
as direct writer effective 
June 30, 1963 


Effective September 9, 1963 
Merged into Chicago Title 
Insurance Company 


Ceased to be licensed 
effective December 2, 1963 


Effective 11:59 P.M. Decemb: 
31, 1963, domesticated and 
merged into The Monarch 
Insurance Company of Ohio 


Effective midnight December 
31, 1963, merged into 
Transamerica Insurance Comp 


Effective midnight December 
31, 1963, merged into 
Commercial Union Insurance 
Company of New York 


Effective midnight December 
31, 1963, domesticated and 
merged into Commercial Unic 
Insurance Company of New Yc 


Merged into American Rein- 
surance Company effective 
December 31, 1963 


xii P.D.9 


FIRE, MARINE AND CASUALTY INSURANCE COMPANIES WITHDRAWN (CONT. ) 


Corporate Name Location Remarks 
New England Insurance Springfield, Massachusetts Merged into Springfield 
Company Insurance Company effective 
midnight December 31, 1963 
North British and Mercantile London & Edinburg Domesticated and merged 
Insurance Company, Limited into The Mercantile Insur- 


ance Company of America, 
effective midnight December 


31, 1963 
Standard Accident Insurance Detroit, Michigan Merged into Reliance Insur- 
Company ance Company effective at 


the close of business 
December 31, 1963 


FIRE, MARINE AND CASUALTY INSURANCE COMPANIES ADMITTED 


The following companies of the classes covered by this volume were authorized 
to transact business in this Commonwealth during the year 1963: 


Date of 
Corporate Name Location Capital Authority 
The Central National Insurance Omaha, Nebraska $1, 000,000.00 July 1, 1963 
Company of Omaha 
Chicago Title Insurance Company St. Louis, Missouri 1,726, 700.00 September 9, 1963 
Planet Insurance Company Madison, Wisconsin 1, 000,000.00 October 2, 1963 
Greater New York Mutual New York, New York - October 10, 1963 
Insurance Company 
Olympic Insurance Company Los Angeles, California 1,000,000.00 December 19, 1963 


CHANGES IN CORPORATE NAMES OF FIRE, MARINE AND CASUALTY COMPANIES 


DURING THE YEAR 1963 


The corporate names of the following companies were changed during the year 





1963: 

From To Date 

Eagle Fire Company of New National Reinsurance August 21, 1963 
York, The Corporation, The 

Lynn Mutual Fire Insurance Lymn Mutual Insurance August 23, 1963 
Company Company 

Middlesex Mutual Fire Middlesex Mutual August 23, 1963 
Insurance Company Insurance Company 

Pacific National Insurance Transamerica November 13, 1963 
Company Insurance Company 

Allied American Mutual Fire American Mutual Insurance December 31, 1963 


Insurance Company Company of Boston 
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INSURANCE COVERING ALL CLASSES OF BUSINESS DURING 1963 
MASSACHUSETTS BUSINESS FOR FIVE YEAR PSRIOD 


BEGINNING WITH 1959 


Premiums Losses Loss ratio 

Written Paid (Per cent ) 
$528,255, 238. $250,870, 521. 47.49 
586, 342, 641. 281,870,931. 48.07 
623,420,446. 305,982,178. 49.08 
633,936,817. 321,975,107. 50.79 


660,752,299. 337,446,572. 51.07 


P.D.9 
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REPORT OF DIVISION OF FIRE PREVENTION 


September 1, 1964 


COMMISSIONER OF INSURANCE, 100 Nashua Street, Boston 


In compliance with the provisions of seetion 7, Chapter 148 of the General 
Laws, the sixtieth annual report of this office on fires and explosions re- 
ported during the year ending December 31, 1963, is herewith submitted, as 
follows: 


The total number of fires and explosions reported in Massachusetts for 
the year 1963 was 14,057 and the total loss was $49,240,535. This 
represents a decrease of 1,364 fires and explosions and an increase of 
$3,109,731 in the loss over the previous year. 


The total number of fatalities caused by fires and explosions during 
the year was 153, including 68 men, 51 women and 34 children, a decrease 
of 14 deaths. A detailed tabulation on fatalities is included in this 
report. 


Of the total number of fires and explosions in 1963, 66% occurred in 
residential buildings; also 90% of the fatalities occurred in residences. 


During the year 173 arrests were made for incendiarism, resulting in 
150 convictions, 6 not guilty, 12 cases dismissed, 4 cases of insanity 
and 1 case pending. 


EDWARD P. GILGUN 
State Fire Marshal 
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MASSACHUSETTS 


DEATHS CAUSED BY FIRES AND EXPLOSIONS 


MEN WOMEN CHILDREN 
68 pal 


CAUSES 


Careless smoking and careless use of matches 
Defective and Overheated Cooking 
and Heating Apparatus: 

Space oil burners h 

Range ” M 2 

Chimneys (fireplaces) 2 

L. P. Gas (water heaters) 1 

Gas oven flashback Al 

Wood space heater =e 


TOTAL 

Heating and lighting apparatus 

igniting clothing, etc. 
Children playing with matches 
Electrical causes 
Ignition of flammable fluids, vapors, etc. 
Auto collision (death from burning) 
Illuminating gas igniting (dryer-street main) 
Incendiarism 
L. P. Gas (defective torch) 
Suicide (dec. set self afire) 
Unknown causes 


TOTALS 


occur AN CLE Ss 


Residential: 
Dwellings 107 
Apartments - Stores 
Hotel 
House trailer 

Boys' camp 


Jorees 


TOTAL 
Automobiles 
Factories 
Business block 
Coal and oil storage 
Incinerator (outdoors) 
Shack 
Shed 
Store 


TOTALS 


113 


eee PREM 


125 


TOTAL 
1S 
Mw 
ho 3828 
2 a 
= 2 
= 2 
= 1 
5 8 
3 2 
2 2 
k a 
= 2 
3 2 
aL 5 
= ilk 
CON Bese 
68 51 
53 46 
= 1 
2 2 
aL So 

> 

2 a 
= AL 
3 = 
- ile 
1 n 
AL = 
Gs) Gal 


F |Q 


mi rPrFY 


TOTALS 


2 


MRF ADNDF 


126 


PHEW 


PrRporPwWrEDY 





153 
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CAUSES OF LARGEST NUMBER OF FIRES AND EXPLOSIONS - 1963 


CAUSES 


Careless smoking and 
Careless use of matches 


Electrical causes 


Defective and overheated cooking 
and heating apparatus 


Heating and lighting apparatus 
igniting materials 


Children playing with matches 


ORCCOUPPREASNIG TIES 


Residential (dwellings, dorms, hotels, etc.) 
Hospitals, rest homes, institutions 


Mercantile (stores) 
Factories and workshops 
Garages 


Stores and dwellings (comb.) 


Note - Total number 14,057 
Total loss - $49,240,535 


9,276 
936 
596 
312 


259 


LOSS 


$ 9,219,652 
8,750,513 


4,756,911 


2,342,958 
2,572,443 


$19,059,117 
6,467,475 
6,857,835 
752,097 
1,747, O44 


xviii 


TABLE No. 2. - Number of incendiary and Unknown Fires and Explosions, and 
the Number of Arrests and Convictions in Massachusetts, for 


the year 1960-1963 inclusive. 


Year Incendiarism 
1960 223 
1961 2el 
1962 283 
1963 B82 


Unknown 


989 
1,000 
1,051 
Lye 


P.D.9 

Arrests Convictions 
168 125 
105 63 
124 On 
173 150 


TABLE No. 3. - Number of Fires and Explosions in Massachusetts and Loss from 


same, for the year 1960-1963 inclusive. 





Year Total State BOSTON TOTAL LOSS 
Number of exclusive 
Fires of Boston 
1960 13,614 Tal Seeal 2,393 $41,522,079 
1961 14141 11,564 ZS tl 48,791,529 
1962 15,421 12,827 2,594 46,130, 804 
1963 14,057 ila L hey 2,620 49,2h0,535 
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STATISTICS OF FIRES AND EXPLOSIONS IN MASSACHUSETTS IN 1963 


ANNUAL FIRE AND EXPLOSION LOSS 


xix 


TABLE No. 1 - Showing Number of Fires and Explosions and Loss in Cities and Towns 


City or 
Town 


Abington 
Acton 
Acushnet 
Adams 
Agawam 
Alford 
Amesbury 
Amherst 
Andover 
Arlington 
Ashburnham 
Ashby 
Ashfield 
Ashland 
Athol 
Attleboro 
Auburn 
Avon 
Ayer 


Barnstable 
Barre 
Becket 
Bedford 
Belchertown 
Bellingham 
Belmont 
Berkley 
Berlin 
Bernardston 
Beverly 
Billerica 
Blackstone 
Blandford 
Bolton 
Boston 
Bourne 
Boxborough 
Boxford 
Boylston 
Braintree 
Brewster 
Bridgewater 
Brimfield 
Brockton 
Brookfield 
Brookline 
Buckland 


No. 


Fires 


20 
19 

7 
20 
46 

al 
17 
14 
62 


$ 


Loss 


82,274 
116,447 
47,626 
12,902 
92,858 
128 
208,452 
30,009 
325,231 
117,714 
26, 837 
700 
19,168 
41,829 
66,449 
95,631 
69,088 
19, 345 
51,728 


228, bd 
14,151 

5,100 
46,740 
74,995 
56,032 
119,081 
12,769 
32,774 


356,066 
135,478 
98h 
14,000 
37,158 
8,939,017 
63,455 
210 

832 
11,405 
243,401 
3,037 
31,258 
5,200 
347,077 
67,022 
307, 792 


City or No. 
Town Fires 
Burlington Xe) 
Cambridge 192 
Canton 37 
Carlisle 3 
Carver 6 
Charlemont ) 
Charlton 7 
Chatham nlak 
Chelmsford 37 
Chelsea 122 
Cheshire 4 
Chester - 
Chesterfield h 
Chicopee 108 
Chilmark - 
Clarksburg k 
Clinton 36 
Cohasset 22 
Colrain - 
Concord 20 
Conway 3 
Cummington - 
Dalton 5 
Danvers 48 
Dartmouth Pal 
Dedham 7 
Deerfield 6 
Dennis 23 
Dighton 10 
Douglas 3 
Dover 6 
Dracut 48 
Dudley 13 
Dunstable 3 
Duxbury 13 


East Bridgewater 10 
East Brookfield 4 
East Longmeadow 4 
Eastham 


Easthampton 28 
Easton 23 
Edgartown 3 
Egremont 3 
Erving al 
Essex 4 
Everett 118 


$ 49,170 


1,288,039 
67, 697 


1,398 
228,858 
710 
67,210 
foes 


32,594 
474 


42,547 
177, 266 
35,161 
172,221 
22, 886 
299, 514 
58,567 
8,652 
4,915 
110, 241 
11,031 
4.87 
30,126 


25,839 
32,410 
D3 
10,543 
69,225 
64, 361 
1 880 
1,855 
48h 
4,118 
369, 683 
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TABLE No» 1 - Showing Number of Fires and Explosions and Loss in Cities and Towns 


City or No. 
Town Fires 
Fairhaven sul 
Fall River 263 
Falmouth 60 
Fitchburg 105 
Florida al 
Foxborough 10 
Framingham 130 
Franklin 19 
Freetown i(t 
Gardner Tal 
Gay Head - 
Georgetown 113 
Gill 4 
Gloucester MLaLy/ 
Goshen 1 
Gosnold - 
Grafton 25 
Granby 3 
Granville 6 
Great Barrington 15 
Greenfield el 
Groton UAL, 
Groveland 9 
Hadley tf 
Halifax 8 
Hamilton 5 
Hampden D 
Hancock al 
Hanover ALS) 
Hanson 9 
Hardwick 9 
Harvard 2 
Harwich 16 
Hatfield 6 
Haverhill 97 
Hawley i 
Heath - 
Hingham 27 
Hinsdale aL 
Holbrook abt 
Holden 18 
Holland ak 
Holliston 25 
Holyoke 116 
Hopedale 9 
Hopkinton 15 
Hubbardston al 
Hudson 55 
Hull 30 


Loss 


$ 46,089 
331,272 
214,136 
48h 965 

2,500 
29,463 
227, 706 
76,722 
9,850 


200, 573 


47,166 
17,418 
286, 641 

408 


43,316 
2,607 
12,072 
43,891 
41,463 
34, 603 
7,612 


a alsakel 
1,457 
11,791 
67,200 
7,285 
37,834 
306,486 
15,118 
35, 602 
1,000 
90,478 
437, 745 


City or 
Town 


Ipswich 
Kingston 


Lakeville 
Lancaster 
Lanesborough 
Lawrence 
Lee 
Leicester 
Lenox 
Leominster 
Leverett 
Lexington 
Leyden 
Lincoln 
Littleton 
Longmeadow 
Lowell 
Ludlow 
Lunenburg 
Lynn 
Lynnfield 


Malden 
Manchester 
Mansfield 
Marblehead 
Marion 
Marlborough 
Marshfield 
Mashpee 
Mattapoisett 
Maynard 
Medfield 
Medford 
Medway 
Melrose 
Mendon 
Merrimac 
Methuen 


Middleborough 


Middlefield 
Middleton 
Milford 
Millbury 
Millis 
Millville 
Milton 
Monroe 
Monson 


No. 
Fires 





Cont. 


$ 128,809 
1,199 


37, 630 
384, 348 
27, 700 
1,181,111 
1,703 
36,008 
67,593 
112,672 
1,000 
78,027 
16,941 
62,183 
10,646 
118, 693 
1,020, 605 
46,692 
883, 626 
28, 671 


625,013 
2,879 
122,205 
170,822 
109, 266 
256,097 
71,039 
19,805 
29,961 
23,898 
30, 888 
356, 087 
46,089 
134,299 
23,719 
39, 892 
286, 204 
184,653 
2, 387 
56,434 
45,264 
195,554 
14,589 
7,000 
170, 665 


58,959 
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TABLE No. 1 - Showing Number of Fires and Explosions and Loss in Cities and Towns 


City or No. 
Town Fires 
Montague 16 
Monterey aL 
Montgomery - 
Mount Washington - 
Nahant 13 
Nantucket 14 
Natick 109 
Needham 54 
New Ashford al 
New Bedford 260 
New Braintree 2 
New Marlborough 5 
New Salem al 
Newbury 14 
‘Newburyport 33 
Newton 310 
Norfolk 11 
North Adams 25 
North Andover 18 


North Attleborough 37 
North Brookfield 5 
North Reading 26 


Northampton 55 
Northborough 14 
Northbridge 11 
Northfield 5 
Norton 15 
Norwell 6 
Norwood 96 
Oak Bluffs 5 
Oakham Al. 
Orange 16 
Orleans 3} 
Otis 2 
Oxford 15 
Palmer 13 
Paxton 6 
Peabody 115 
Pelham 1 
Pembroke 10 
Pepperell 8 
Peru z 
Petershan 1 
Phillipston al 
Pittsfield 4 
Plainfield - 
Plainville 5 


Loss 


$ 31,235 
1,891 


22h 
306, 527 


9,219 


City or 
Town 


Plymouth 
Plympton 
Princeton 
Provincetown 


Quincy 


Randolph 
Raynham 
Reading 
Rehoboth 
Revere 
Richmond 
Rochester 
Rockland 
Rockport 
Rowe 
Rowley 
Royalston 
Russell 
Rutland 


Salem 
Salisbury 
Sandisfield 
Sandwich 
Saugus 
Savoy 
Scituate 
Seekonk 
Sharon 
Sheffield 
Shelburne 
Sherborn 
Shirley 
Shrewsbury 
Shutesbury 
Somerset 
Somerville 
South Hadley 
Southampton 
Southborough 
Southbridge 
Southwick 
Spencer 
Springfield 
Sterling 
Stockbridge 
Stoneham 
Stoughton 





Cont. 


Loss 


84,991 
8,074 
4,395 

40,723 


466,055 


130,224 
34,178 
185,790 
10,489 
12313" G2: 
29,851 
3,33) 
191, 360 
8,435 


5,625 
10,215 
48h 
25,490 


378, 898 
496 
21,157 
1,239, 888 


89, 620 
49,540 
195,953 
12,342 
134,795 
22,896 
NB ET 
184,538 
7,254 
53,607 
1,259,164 
64, 690 
45,813 
9,376 
58,214 
hh 793 
95,259 
2,296,166 
1,916 
101, 331 
84 , 338 
187,831 
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TABLE No. 1 - Showing Number of Fires and Explosions and Loss in Cities and Towns 


City or 
Town 


Stow 
Sturbridge 
Sudbury 
Sunderland 
Sutton 
Swampscott 
Swansea 


Taunton 
Templeton 
Tewksbury 
Tisbury 
Tolland 
Topsfield 
Townsend 
Truro 
Tyngsborough 
Tyringham 


Upton 
Uxbridge 


Wakefield 

Wales 

Walpole 

Waltham 

Ware 

Wareham 

Warren 

Warwick 
Washington 
Watertown 
Wayland 

Webster 
Wellesley 
Wellfleet 
Wendell 

Wenham 

West Boylston 
West Bridgewater 
West Brookfield 
West Newbury 
West Springfield 
West Stockbridge 
West Tisbury 
Westborough 
Westfield 
Westford 
Westhampton 
Westminster 
Weston 

Westport 


\O 
FNUAFOHOAUOUND 


Loss 


$652,475 
79,230 
19,630 
36,072 
35,137 
103,403 
60,871 


153,194 
49,296 


City or No. 

Town Fires 
Westwood 28 
Weymouth 145 
Whately 4 
Whitman aL 
Wilbraham 8 
Williamsburg k 
Williamstown 16 
Wilmington 38 
Winchendon 19 
Winchester 70 
Windsor 2 
Winthrop 56 
Woburn oh 
Worcester 453 
Worthington 2 
Wrentham 16 
Yarmouth 22 
*TOTAL 14,057 


Cont. 


Loss 


$ 87,922 
245,267 
18,100 
32, 607 
25,804 
9,056 
23,675 
145,798 
59,236 
79,419 
16,274 
182,462 
157,759 
1,924 , 637 
25,925 
205,536 


120,735 


$49,240,535 


*Losses under $100.00 excluded. 
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ii P.D.9 


TO THE GENERAL COURT OF MASSACHUSETTS: 


Contained herein for the consideration of your Honorable Body, is 
information and data constituting Part II of the annual report of the Com- 
missioner of Insurance for the year ending December 31, 1963. This part 
of the report contains all matters relating to the transaction, within the 
Commonwealth of Life and Fraternal Insurance, Non-Profit Hospital and 
Medical Service Plans (Blue Cross-Blue Shield), Retirement Systems and 
Pensions for Public Employees. It can be noted that this part of the report 
does not embrace Fire, Marine and Casualty Insurance matters as same as 
they are dealt with in Part I of the Report. 


In addition, Part II contains the verbatim copy of the laws enacted 
in 1963 on those subjects covered, as heretofore indicated. 


LEGISLATION 
Insurance (Acts of 1963) 
Be it enacted, etc., as follows: 


CHAP. 128. AN ACT AUTHORIZING CERTAIN DOMESTIC LIFE INSURANCE COMPANIES TO 
INVEST IN REAL PROPERTY IN PUERTO RICO. 


Whereas, the deferred operation of this act would tend to defeat its pur- 
pose, which is ‘to authorize forthwith certain domestic life insurance companies 
to invest in real property in Puerto Rico, therefore it is hereby declared to 
be an emergency law, necessary for the immediate preservation of the public 
convenience. 


Be it enacted, etc. as follows: 


Section 66B of chapter 175 of the General Laws is hereby amended by striking 
, out the first sentence, as appearing in section 1 of chapter 269 of the acts 
of 1947, and inserting in place thereof the following sentence: - Any domestic 
life company may purchase, lease, acquire by gift or otherwise and hold without 
any limitation of time, any real property, or any interest therein, in any state 
of the United States in which it is authorized to transact business, and in 
Puerto Rico if. authorized to transact business therein, and may use such property 
for investment purposes as well as any other real property owned, held or leased 
by it; provided, that such property shall not include property the primary income 
from which is or is intended to be derived from agriculture, horticulture or 
animal husbandry. 

Approved March 13, 1963. 


CHAP. 130. AN ACT RELATIVE TO MORTALITY TABLES IN CONNECTION WITH VALUATION 
STANDARDS AND NONFORFEITURE BENEFITS FOR INDUSTRIAL POLICIES OF 
LIFE INSURANCE. 


Be it enacted, etc., as follows: 


Section 1. Subdivision 2 of section 9 of chapter 175 of the General Laws is 
hereby amended by striking out paragraph Second, as appearing in section 1 of 
chapter 227 of the acts of 1943, and inserting in place thereof the following 
paragraph: - 

Second, For all industrial policies of life insurance issued on a standard 
basis, excluding any total and permanent disability and accidental death benefits 
in such policies, the "1941 Standard Industrial Mortality Table” shall be used 
for such policies issued prior to January first, nineteen hundred and sixty-eight 
and the "Commissioners 1961 Standard Industrial Mortality Table" shall be used 
for such policies issued on or after said date. 


Part 1l iii 


Section 2. Section 146 of said chapter 175 is hereby amended by striking 
out the third paragraph, as appearing in section 4 of said chapter 227, and 
inserting in place thereof the following paragraph: - 

All adjusted premiums for and the present values of any such policy issued 
on a standard basis prior to January first, nineteen hundred and sixty-eight 
shall be computed on the basis of the "1941 Standard Industrial Mortality 
Table". In the case of such policies issued on or after January first, nine- 
teen hundred and sixty-eight, all such adjusted premiums and present values 
shall be computed on the basis of the "Commissioners 1961 Standard Industrial 
Mortality Table", and in computing the present value of any extended term in- 
surance with accompanying pure endowment, if any, the rates of mortality as- 
sumed may be not more than those shown in the "Commissioners 1961 Industrial 
Extended Term Insurance Table”. 

Section 3. Notwithstanding the provisions of paragraph Second of subdivi- 
sion 2 of section nine and the third paragraph of section one hundred and 
forty-six of chapter one hundred and seventy-five of the General Laws, as 
appearing in sections one and two, respectively, of this act, any life insur- 
ance company may elect to have the provisions of said paragraph Second and 
said third paragraph become effective as to its operations at an earlier date 
by filing a written notice with the insurance commissioner of its election 
to comply with the provisions of said paragraph Second and of said third 
paragraph on or after a specified date before January first, nineteen hundred 
and sixty-eight. On the date specified in said notice the provisions of said 
paragraph Second and of said third paragraph shall become effective with 
respect to policies of industrial insurance thereafter issued by such company. 

Approved March 13, 1963. 





CHAP. 135. AN ACT MAKING A CORRECTIVE CHANGE IN THE LAW RELATING TO THE 
EXCHANGE, ALTERATION OR CONVERSION OF CERTAIN LIFE OR ENDOWMENT 
POLICIES OR ANNUITY CONTRACTS. 


Be it enacted, etc. as follows: 

The second sentence of section 139 of chapter 175 of the General Laws, as 
appearing in chapter 657 of the acts of 1960, is hereby amended by striking 
out, in line 5, the words "one hundred and thirty-one" and inserting in place 
thereof the words:- one hundred and thirty. 

Approved March 13, 1963. 





CHAP. 211. AN ACT RELATING TO DIVIDEND OPTIONS IN LIFE INSURANCE POLICIES. 


Be it enacted, etc. as follows: 

The first paragraph of section 140 of chapter 175 of the General Laws is 
hereby amended by striking out the third sentence, as appearing in the Tercen- 
tenary Edition, and inserting in place thereof the following sentence:- Each 
such dividend shall annually, at the option of the holder of the policy, (a) 
be payable in cash, or (b) applied in reduction of premiums, or (c) to the 
purchase of a paid-up addition, or (d) be left with the company to accumulate 
to the credit of the policy and be payable at the maturity thereof, or be 
withdrawable in cash on demand by the holder of the policy, or applied as 
hereinafter set forth; but if no election is made by the holder of the policy, 
prior to any anniversary thereof, the dividend for that anniversary shall be 
applied under option (c) or held under option (d), whichever option is desig- 
nated by the terms of the policy; and if any premium on the policy is not paid 
at the expiration of the days of grace and dividends have been applied under 
option (c) or held under option (ad), the company may keep the policy in force 
by applying the cash value of any paid-up additions or any dividend accumula- 
tions to the payment due on the policy if the cash value of such additions or 
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the amount of such accumulations is sufficient to make said payment in full, 
and shall forthwith mail a notice to the holder thereof at his last known 
address, stating the amount of such cash values or of such accumulations 
which have been so applied, and the amount, if any, of paid-up additions and 
the cash value thereof remaining or, in the case of dividend accumulations 
the balance, if any, remaining to the credit of the policy; notwithstanding 
anything herein provided, the share of the surplus so apportioned to a term 
policy shall not be available for the purchase of a paid-up addition, and 
nothing herein contained shall operate to continue a policy in force beyond 
the period which the cash value of any paid-up addition or any dividend ac- 
cumulation so applied would carry the policy under its full premium rate, 
nor beyond the term for which the policy was originally issued, and that the 
affidavit of any officer, clerk or agent of the company, or of any one 
authorized to mail such notice, that the notice required by this section has 
been duly mailed by the company, shall be prima facie evidence that such 
notice was duly given. 

Approved April 1, 1963. 


CHAP. 249. AN ACT REQUIRING LIFE INSURANCE COMPANIES TO ESTABLISH CLAIM 
FLUCTUATION RESERVES. 


Be it enacted, etc., as follows: 

Chapter 175 of the General Laws is hereby amended by inserting after 
section 9 the following section: 

Section 9A. (1) Im addition to the reserve liability of life insurance 
companies computed in accordance with the requirements of section nine, the 
commissioner shall each year compute or cause to be computed for each 
domestic life insurance company, except as provided in subdivision 2, a 
reserve liability for claim fluctuations, hereinafter designated as the 
claim fluctuation reserve, which shall be a part of its entire reserve lia- 
bility of each such company. To provide for the reserve liability computed 
in accordance with the requirements of this section each such company shall 
hold funds in an amount equal thereto above all its other liabilities. The 
reserve liability required by this section shall be computed at the end of 
each calendar year by adding to the amount of the reserve liability for claim 
fluctuations computed at the end of the preceding year (a) interest at the 
rate of two and one-half per cent, (b) for term insurance policies with 
premiums payable less than fifteen years, one per cent of the tabular net 
premiums, and (c) for all other life insurance policies, including provisions 
for total and permanent disability or for accidental death benefits in, or 
supplementary to, all such policies, two per cent of the tabular net pre- 
miums, and by deducting from the total of the foregoing (a) incurred claim 
losses which (i) result from a common loss or event, (ii) involve at least 
five lives, and (iii) total, exclusive of reinsurance, if any, at least 
five hundred thousand dollars, (b) the excess, if any, of the incurred claim 
losses for the year (exclusive of the losses specified in (a) over the ex- 
pected claim losses for the year calculated on the basis of such claim losses 
occurring at the rate of one hundred and five per cent of the average rate 
for the immediately preceding five years, (c) the increase, if any, in the 
amount of any special contingency reserve for claim losses established by 
such company as required by law, (d) the net loss from operations of the 
company, if any, and (e) the excess, if any, of the claim fluctuation reserve, 
computed in accordance with the requirements of this section, over six per 
cent of the reserve liability computed in accordance with the requirements of 
section nine. 

(2) This section shall apply to any of the life insurance policies of a 
domestic life insurance company, if its board of directors elects to comply 
with and become subject to the provisions of this section and forwards to 
the commissioner appropriate notice of such determination. 

Approved April 10, 1963. 
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CHAP. 521. AN ACT TO FACILITATE THE CONTINUED OPERATION OF DOMESTIC 
INSURANCE COMPANIES AND FRATERNAL BENEFIT SOCIETIES IN 
THE EVENT OF CERTAIN NATIONAL EMERGENCIES. 


Be it enacted, etc., as follows: 

Section 1. Chapter 175 of the General Laws is hereby amended by in- 
serting after section 180L, under the caption CONTINUITY OF OPERATION 
OF INSURERS IN NATIONAL EMERGENCIES, the following five sections: - 

Section 180 M. As used in this section and in sections one hundred 
and eighty N to one hundred and eighty Q, inclusive, the following words 
shall have the following meanings: - 

"National emergency", an emergency caused by an attack on the United 
States or by a nuclear, atomic or other disaster which makes it imposs- 
ible or impracticable for a company to conduct its business in strict 
accord with law, it by-laws or its charter. 

“Domestic company", shall also include the United States branch of a 
foreign insurance company formed under the laws of any government or 
state, other than the United States or one of the United States, which, 
being authorized to do business in the commonwealth, has its principal 
office in the commonwealth, and the term "board of directors" shall also 
include the resident manager in the United States of such 4 company. 

Section 180N. In order to promote the general welfare and in par- 
ticular the welfare of insurance beneficiaries, policyholders, injured 
claimants and others by enabling domestic insurance companies to continue 
their business in the event of a national emergency, any domestic company 
may adopt by-laws reasonably necessary for the operation of the company 
during a national emergency. The board of directors of any such company 
may at any time adopt emergency by-laws subject to the approval of the 
commissioner or a duly designated person exercising the powers of the 
commissioner, and subject to repeal or change by action of those having 
power to adopt regular by-laws for the company, which shall be operative 
during a national emergency and which may, notwithstanding any different 
provisions of the regular by-laws or of the applicable statutes, or of 
the company's charter, make any provision that may be reasonably necess- 
ary for the operation of the company during the period of such emergency. 

Section 180 0. In the event that by-laws have not been adopted as 
provided in section one hundred and eighty N, the following provisions 
shall become effective upon the occurrence of a national emergency: - 

(1) Three directors shall constitute a quorum for the transaction of 
business at all meetings of the board. 

(2) Any vacancy in the board may be filled by a majority of the re- 
maining directors, though less than a quorum or though a sole remaining 
director. 

(3) If there are no surviving directors, but at least three vice- 
presidents of the company survive, the three vice-presidents with the 
longest term of service shall be the directors and shall possess all of 
the powers of the previous board of directors and such powers as are grant- 
ed herein or by subsequently enacted legislation. By majority vote, such 
emergency board of directors may elect other directors. If there are not 
at least three surviving vice-presidents, the commissioner or a duly desig- 
nated person exercising the powers of the commissioner shall appoint three 
persons as directors who shall possess all of the powers of the previous 
poard of directors and such powers as are granted herein or by subsequent- 
ly enacted legislation, and these persons by majority vote may elect other 
directors. The directors who hold office under this paragraph shall hold 
office only until succeeded by directors elected at the next regular 
annual meeting of the company, but if the regular annual meeting of the 
company is not scheduled to occur within six months of the termination of 
the national emergency, a special meeting of the company shall be called 
within six months after the termination of such emergency at which meeting 
directors shall be elected to succeed those holding office under this 
paragraph. 


vi P.D.9 


Section 180P. At any time the board of directors of a domestic com- 
pany may, by resolution, provide that in the event of a national emer- 
gency and in the event of the death or incapacity of the president, 
secretary and treasurer of said company, such officers, or any of then, 
shall be succeeded in office by the person named or described in a suc- 
cession list adopted by the board. Such list may be on the basis of 
named persons or position titles, shall establish the order of priority 
and may prescribe the conditions under which the powers of the office 
shall be exercised. 

Section 180Q. At any time the board of directors of a domestic com- 
pany may, by resolution, provide that in the event of a national emer- 
gency the home office or principal place of business of the company shall 
be at such location as is named or described in the resolution. Such 
resolution may provide for alternative locations and establish an order 
of preference. 

Section 2. Section 50 of chapter 176 of the General Laws, as appear- 
ing in section 1 of chapter 540 of the acts of 1958, is hereby amended 
by adding after the word "therein", in line 8, the following:-; provided, 
however, that the provisions of sections one hundred and eighty M to 
one hundred and eighty Q, inclusive, of chapter one hundred and seventy- 
five shall apply to domestic societies. 

Approved July 3, 1963. 





CHAP. 796. AN ACT REGULATING THE CANCELLATION OF CERTAIN INSURANCE 
DURING A PERIOD OF STRIKE OF INSURANCE AGENTS. 


Be it enacted, etc., as follows: 

Chapter 175 of the General Laws is hereby amended by inserting after 
section 187E the following séction:- 

Section 187F. No life insurance policy, non-cancellable disability in- 
surance contract, hospital expense or hospital and surgical expense con- 
tract, now or hereafter in force in the commonwealth, premiums for which 
are normally collected by insurance agents employed by the insurer, shall 
terminate or lapse by reason of default in payment of any premium, in- 
stallment or interest on any policy loan payable to said insurer during the 
period that said insurer's agents are on strike. 

2. The insured or premium payer of any policy or contract of insurance 
set forth in paragraph 1 shall be entitled to a grace period of thirty- 
one days immediately following the authorized termination of such strike, 
within which the payment of any premium, installment or interest on any 
policy loan may be made, during which period of grace the policy or con- 
tract of insurance shall continue in full force and effect. 

3. If a claim arises under the policy or contract of insurance during 
astrike period as set forth in paragraph 1, or during the grace period as 
set forth in paragraph 2, before the overdue premium, or installment or 
interest on a policy loan, if any, are paid the amount of such overdue pre- 
mium or installment together with interest not to exceed six per cent per 
annum and the amount of any loan with interest due, may be deducted from 
the amount payable under the policy or contract in settlement. 

Approved November 7, 1963. 
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1963 DISPOSITION OF CASES 
BEFORE THE BOARD OF APPEAL 
ON 


MOTOR VEHICLE LIABILITY POLICIES AND BONDS 





CANCELLATIONS 
SUSTAINED, after hearing 1857 
Complainant defaulted 1109 
Both defaulted 5 
Withdrawn 130 
ANNULLED, after hearing 1278 
Reinstated 328 
Company defaulted dot 
Invalid Cancellation 136 
Continued Generally 218 
DISMISSED, Invalid Complaint 25 
Power of Attorney 26 
New certificate filed 127 
Cancel by insured 69 
No cancellation 37 5356 Sub-Total 
REFUSALS 
SUSTAINED, after hearing 146 
NOT PROPER AND REASONABLE 359 
Company defaulted 3 
DISMISSED, Complainant defaulted 96 
Both defaulted c= 
Withdrawn 189 
Refusal not proved 17 
Company agrees to issue 83 
Policy issued 5 
Other insurance h 
Invalid complaint ie) 
Car sold 54 





968 Sub-Total 


6324 


Part 11 


BOARD OF APPEAL ON MOTOR VEHICLE LIABILITY POLICIES 


Cases Appealed 
Affirmed 

Reversed 

Dismissed 

Other Insurance 

Car Sold 

Want of Prosecution 
Withdrawn 

No Decision Returned 
No reason given 


Plates Returned 


1963 
AND BONDS 


CASES APPEALED TO 
SUPERIOR COURT 


267 


489 


489 


Xvii 


xviii 


DEPARTMENT FINANCES 


In conformity with the provisions of Section 11, Chapter 656, Acts of 
1941, the accounts of the Department are kept by the fiscal year which is 
designated by clause 9 of Section 7, Chapter 4 of the General Laws to 
mean the year beginning with July first and ending with the following June 
thirtieth. Accordingly, information relating to department finances, with 
respect to the Division of Insurance, which follows, is compiled as of the 


fiscal year ending June 30, 1963: 


Income (for fiscal year July 1, 1962 to June 30, 1963) 


Agents' Licenses 

Brokers' Licenses 

Company Licenses 

Adjusters' Licenses 

Advisers' Licenses 

Fraternal Licenses 

Rating Organization Fees 

Certificate Fees 

Charter Fees 

Service of Process Fees 

Statement Fees 

Retaliatory Fees 

Re-examination Fees - Agents' 

Re-examination Fees - Brokers! 

Re-examination Fees - Advisers' 

Re-examination Fees - Adjusters' 

Reimbursements for Services - Examination of Cos. 

Reimbursements for Services - Examination of 
Retirement Systems 

Life Insurance Valuation Fees 

Special Insurance Brokers! Fees 

Miscellaneous Fees 


Total Income 


Maintenance Expenses (for fiscal year July 1, 1962 - June 30, 1963) 


Salary - Commissioner 

Salaries - Permanent Positions 
Salaries - Other than Permanent Positions 
Services - Non-Employees 

Travel & Automotive Expenses 
Advertising and Printing 

Repairs, Alterations and Additions 
Special Supplies 

Office and Administrative Expenses 
Equipment 

Rentals 


$154,188.18 
137,333.00 
3, 664.00 
1,750.00 
3,225.00 
755-00 
425.00 
7,585.00 
930.00 
576.10 


1,851.97 


85,049.36 
173,692.57 
162,216.94 


1,419.04 


$748, 963.16 


$ 12,343.73 
1,368, 944.71 
8,369.31 
631.38 
105,017.71 
33,430.63 
1,422.98 
1,500.00 
22,191.80 


30,336.60 
$1, 584,188.85 


{ 





DIVISIONAL INCOME AND EXPENSES FOR 
Part 11 FIVE YEAR PERIOD xix 


Income and expenses for the Division of Insurance, Department of Bank- 
ing and Insurance, for the past five years, respectively, are herein reported 
as follows: 


EXPENSES 
Commissioner's Personal Contingent Total 
Year Income Salar, Expenses Expenses Expenses 
1959 $719,979.44 12,500.00 $1,135,262.72 $167,485.34  $1,315,245-06 
1960 706,490.72 12,500.00 1,128 ,431.53 181,212.12 1, 322,143.65 
1961 679,421.36 12,500.00 1,294 ,746.76 177,248 42 1,484,495.18 
1962 =749,992.k0 12,500.00 15377599859 190,289.37 1,580, 347.96 


1963 748,963.16 12,343.73 13377, 314.02 194,531.10 1, 584,188.85 


xX P.D.9 
CROP Ca RUT Se LORN| 


The General Court in 1963 enacted legislation which expanded exist- 
ing coverages and further regulated insurance particularly in the field 
of Life Insurance. 


Pursuant to the maximum attainment in the performance of duties and 
responsibilities, your Commissioner established and maintained adequate 
facilities to comply with the Commonwealth regulatory Insurance Laws. 

This was augmented by the serving on a number of committees of the National 
Association of Insurance Commissioners, and as a member of the Governor's 
Highway Safety Committee which in the performance of the duties on these 
committees disseminated information valuable to the insurance industry both 
from a state and public level. 


In addition, ever mindful of these obligations and responsibilities, 
your Commissioner and his well qualified supervising staff ana personnel 
made every effort to stay abreast of developments in all segments of the 
Industry to insure the public and the Insurance Industry, substantial equity 
in accordance with the laws of the Commonwealth. 


Respectfully submitted, 


Vor ee nee ae 
{ 


i SZ 
(01 QOL _S Asta t8t 
7 


as ka 


C. Eugene Farnam 
Commissioner of Insurance 
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10 P.D.9, Part 11 


Table B - 1963 





Total 1 
Name of Company Admitted Bonds Stocks2 Mortgage Real 
- Assets Loans Estate 


LIFE & ACCIDENT & 
HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 


Berkshire $235,758,943 $116, 136, 247 $6,312,194 $78,624, 067 $10,516,137 
Boston Mutual 7,456,458 46, 389, 303 258925999. 21,842,540 859, 588 
Craftsman 2,986,211 2,098, 330 331, 626 = o 
Federal Kemper 1,378,705 1, 243,950 - 65,666 - 
Hartford 148 , 327,093 64, 881,051 9,726,603 59,438,773 797,508 
John Hancock fiut. 7,194,095,307 4,206,444, 355 390,804,644 1,960,242,079 120,095,035 
Loyal Protective 13,855,044 25,732,785 4, 536, 089 11,104,165 410,403 
Mass. General 4,438,432 3,669, 843 - 507,271 = 
Mass. Ind. & Life 38, 352,269 35,878, 067 240,954 506, 096 248 , 387 
Mass. Life 1,476,139 1,193,924 - - 2 
Mass. Mutual 2,909,152,319 1,431,218,801 252,840,953 855,418, 538 77,450,826 
Monarch 149,879,938 62,108,742 15,743,230 59,247,109 160,614 
New England Mutual 2, 563,916,031 1,199,103,778 269,517,238 769,658, 240 81, 663,372 
Paul Revere 259,804,726 75,101,094 56,080,846 101,194, 562 4,951,669 
Savings Banks 188,952,774 55,927,115 2,070, 506 111,961,459 - 
State Mutucl] DT REB aPonLEs MMi aepuaneiaoeliagtanetaig i 400)be77e7q gi 7o78at| 
Totals of Massachusetts ¥14, 664,512, 056 $7,682,111, 260 #1, 056, 229, 536 $4,330,268,564 $328,891,482 
Companies 


COMPANIES OF OTHER 


STATES 
Acacia Mutual $461,875,600 $129,905, 889 $6,831,472  $251,184,698 6,899,133 
Rete annce 4,915, 312,769 2,562,178,369 343,446,512 1,649,812, 584 66,013,222 
all-American Life , 

& Casuelty 27,687,012 10,894,218 1,307,472 9,551,462 1,372,577 
nlistate 41) 488,015 12,554,556 4,259,897 17, 348, 963 305) 267 
american Health & 

Life 50,928,704 43,576,395 3,220,204 - - 
nmericun Heritege 28,812,629 12, 267, 383 2,948, 252 7,704,935 899, 665 
American Life of 

New York 5,049,955 4,260,107 52,854 - - 
American United 195,544,272 100, 719,859 5,319,109 62,505,268 6,517,719 
Bankers Life & Cas. 251,945,212 39,211, 288 41,625,998 29,519,276 11,016,517 
Eankers Life 1,300, 760,212 515,885,915 36, 244, 461 643,355,357 11,432,604 
Bankers National 104, 814, 844 42,117,158 5,951,312 41,399, 036 2,390,021 
Bankers Security 47,940,820 25,751, 303 40,000 10,112,496 = 
pbeneficial Stendard 58, 536,569 6,331,692 21,554, 521 18, 528,199 6,947, 324 
Benefit Trust 41,985,730 15,CC3, 564 9,017,960 8,754,415 4,158,556 
Business Men's Assur. 259,512,315 96,206,952 4,436,482 108,992,490 11,250, 344 
Citizens 10,551,491 3,947,702 = 726,454 S 
Colonial 116, 803,426 56,024,265 - 47,358,295 3,610,672 
Confederation : 
~ (U.S. Business) 35,095,845 24,935,170 4,141,130 = - 
Connecticut Gen. 2,320,562,909 1,465,976, 260 79,561,075 1,030,064,432 82,538, 583 
Connecticut Mut. 1, 909,555,255 720,195,719 250,866,338 680, 663,643 60,422,716 
Constitution 32,751,336 20,247,054 2,792,429 3,593,130 1,444,515 
Continental amer. 129, 546,839 47,630, 306 5,647,747 55,464,990 524,976 
Continental Assur. 932,773,909 469,256,850 97,872,232 263,150,922 48,520,484 
Credit 11,172, 767 6,566,691 66,030 33,597 = 
Crown (U.S. 

Business) 125,412,840 56,290, 546 9,100,291 45,215, 842 = 
Cuna Mutual 45,563,442 21,046,639 1,169,373 14,290,391 2,257,071 
Employers! 7,385,816 6,768,153 - - - 
Equitable 11,271, 232,557 5,/80,992,541 419,949,418 %,324,591,839 317,278,996 
Farm Family 17,439,429 9,067,010 801,480 5,936,787 - 
Fermers & Traders 5¢, 423,603 30,£91,170 286,339 22,634,229 806, 243 
Federsl Life & Cas. 27,550,259 9,487,570 352,234 12,560,370 341,561 
Fidelity & Guar. 11,882,218 10,705,994 317,825 = 5 - 
Fidelity Life 34,860,937 18,623,802 790, 324 12,266,110 150,125 
Fidelity Mutual 423, 66', 308 221, 064,966 12,556,297 141,504,845 6,360,403 
Franklin 774,719,271 384,873,375 4,097,281 244,022,492 21,377,132 
General American 331,548,612 121,426, 527 9,962,605 156,743, 327 4,105,035 
Gov. Personnel Mut. 30,483,486 10,690, 297 769,435 12,976,722 399, 466 
Great americen 4,021, 240 3,413,256 - = : - 
Guardian 611,727,C07 265,817, 864 2,355,475 258,249, 832 13,746,413 
Home 508,109,472 213,156,482 8,488,977 225,485,070 4,008, 523 
Illinois Mid-Continent 9,533,877 4,968, 580 751,758 2,/+52,189 - 
Independence Life & 

Acc. 10,373,629 6.543, 744 555,817 1,177,347 944, 310 
Insurance City 4,322,570 1,427,530 240,215 473,045 = 
Investors Syndivate 14,093,910 6, 816, 349 251,000 4,744, 860 - 
Lafayette 49,833,134 19,467,445 2,080,918 21,566, 887 1,119,154 
Life Ins. Co. of No. 

America 36,746,276 25,352,397 1,731,923 4,238,053 = 
Life Ins. Co. of Va. 617,194,142 246,332,173 52,246,228 240,595,327 17,661,658 
Lifeco 21,639,581 18,310,095 603,550 765,874 136, 284 
Lincoln National 1,751,810, 228 816,556,666 257,332,262 458,966,518 60,025,211 
Meine Fidelity 1,719,910 460,835 475, 688 574, 800 - 
Manhatten 231i,4C3, 045 75,107,912 35, 0C0 124,497,725 2,864,699 
Manufacturers 

(U. S. Business) 453,233,569 206,968,738 112,225,756 101,449, 337 = 
Metropolitan 20,465,757,879 11,590,533,182 200,654,980 6,518,096,201 554,119,200 
Minnesota “utual 368,234,842 106,408, 004 33,817,780 191,677,774 3,544,474 
Mutual Benefit 2,051,895,920 805,605,046 85,150,932 845,406, 638 63,325,607 
pucuad ~ife of N.Y. 3,C09,461,403 1,542,560,144 241,994,187 789,541,466 43,487,216 
f‘utual trust 236,525,802 132,208,404 8,759,850 69,83 
National Home 6,700, 548 3,366,205 teomeee eeeceree Yee 
National Life assur. 3,121,088 2,820,470 - ‘ Ae 


(U.S. Business) 


P.D.9, Part 11 


Admitted assets 





Policy Cash 
Loans and 

Bank 
Deposits 
$13, €67,891 2,336,680 
2,563,010 Glee ipabets) 
- 382,894 
- 43,834 
7,049, 346 1,364,735 
250,556,186 44,187,359 
832,673 554,037 
= 97,490 
34,467 1,352,622 
= 259,905 
201,059,527 16,638,085 
4,752,757 3,445,118 
161,721,774 16,562,755 
7.491, 454 6,600,932 


Other 
Invested 
assets 


#1,819, 368 


43,725,267 


11,91, 724 
56 


103,629 
583,355 


Interest 
and Other 
Investment 
Income Due 
and Accrued 


$2,066, 724 
664,072 
2C, 992 
12,631 
996, 736 
72,747,519 


29,042,141 
1,162,279 
23,724,921 
1,895,771 


Accident 


Life Premiums and Health Fadl 
Deferred and Premiums Due 
Uncollected and Unpaid 
$4,181, 764 $80,054 $17,797 
2,019,404 23,312 146,771 
21,270 130, 54s - 
12,620 4 = 
2, 9305 479) 822,098 318,664 
87,058, 569 11,726,491 6,507, 803 
499,154 10, 728 28,103 
65,480 44,774 4,038 
74,466 - 216,553 
16,255 S = 
49,347,354 2,639,511 2,594,358 
3,140,542 84,230 35,241 
39,833,334 690,339 1,336,110 
5,006, 361 759; 72 139,210 


ll 


2,200,201 1,029,911 1,222,646 779,804 - 157,645 
aera Be Seen peck Zab 2. 3642.198 1h ht si3 364,736 90 692 


$708,471, 882 $108,883,612 


945,570,373 4,020,750 
85,606,911 81,166,292 
1,543,960 1,079,432 
143,599 956,895 

- 1,477,480 

791,217 2,163,794 
168,539 158,909 
11,420,726 2,263,992 
30,330, 942 7,861, 099 
45,379,640 5,919, 338 
7,216,450 1,233,631 
6,919, 738 2,319, 640 
2,687,188 787,406 
841,065 418,659 
18,665,458 5,698,716 
4,935,751 438, 286 
4,166,091 1,846,113 
3,233, 628 306,737 
44,348,346 19,293,957 
129,100,494 11,428,245 
2,556,143 927,748 
15,055,421 1,636,507 
45,813,977 10,926,446 
1,811 3,921,402 
9,034,079 177 
350,220 585,586 
100,883 41, 505 
379,870,696 66,450,774 
533,955 121, 644 
2,376,571 245,931 
1,476, 661 1,074,123 
5,017 285,870 
1,340,792 292,854 
25,140, 366 2,686,51C 
75,545,195 10,704,885 
21,420, 274 4,626,400 
3,354,182 200, 663 

= 349,055 
45,972,118 6,030,995 
37,776,978 3,110,786 
109,577 739,511 
101,279 382,361 
125,712 1,588,952 
72,698 71,592 

3, 226,699 499, 689 
1,014,057 880,818 
37,396,419 5,481,891 
104,631 452,251 
87,510,158 106,199,985 
35,395 79,081 
16,667,907 3,062,750 
19,172, 888 1, 286, 024 
769,010,206 152,983,968 
17,369,905 3,322,179 
173,274,158 23,797,964 
189,806,799 25,583,289 
14,375,642 1,480,738 
654,811 340,845 
12,480 fa 


$66,827,904 


$1, 544 
3,999,198 


707,885 


84,575 
80, 368,800 
2,627,459 
89,707 


20,000 
350 
45,988 


23, 308, 745 
17996, 007 


3,700,626 
241,111 


47,532,974 
123,076 


22,440 
345,911 
1,676,832 


3,786,134 
1,302,099 


2b, 546 
3,130, 388 


4,872,676 
47,400 


105,067,733 
7,593 


$141, 622,787 


$3,348,144 
37,864,079 


179,201 
224, 278 


465,401 
202,415 


54,010 
1,513,579 
1,454, 565 

10,238,194 
728, 884 
391,085 
188,669 
233,831 

1,845,275 

57,959: 

1,034,758 


372,474 
28,241,522 
25,497, 624 

191,924 

1,138,152 
8,515, 864 
41,981 


1,065,423 
221, 624 
20,092 


101,997,578 


140,026 
532,976 
149,437 
141,449 
304, 982 
3,793,129 
5,774,791 
2,563,604 
189, 339 
48,150 
4,518,935 
3, 633,822 
87,693 


62,336 
19,815 
123,121 
359,836 


324,592 
3,920,225 
258,095 
13,796,962 
11,675 
1,813,806 


3,791,522 


199,405,759 


2,448,994 
18,451,271 
27, 386,501 

1,699,847 

36, 240 
32,520 


$212,233,266 $17,376,298 $11,596,465 
$13, 326,413 - $787,184 
63,503,521 $15,391,277 6,330,804 
1,560,631 186, 569 11,490 
5,090,634 15,842 219,584 
1,429,851 759, 283 - 
873,861 222, 583 30,639 
318,407 -94,825 96,964 
4,212,370 290, 300 696,775 
6, 329,924 3,659,054 565,749 
27, 284, 347 2,353,679 39,218 
2,949,119 123, 366 616,160 
2,041,739 9,991 354,828 
1,235,660 - 325,910 
2,166,514 1,053,194 317,972 
9,239,631 1,143,326 2,033, 642 
443, 045 = 7,944 
2,588,030 76,727 52,490 
1,851,149 240,557 15,000 
29,437,773 14,316,019 3,476,196 
28,144,871 - 1,239,598 
807,217 137,203 53,973 
2,245,820 2,920 - 
27,923,599 5,485,743 1,607,166 
36,653 273 263,218 
4,033,696 631,795 « 40,991 
5,652,450 10, 088 - 
401,157 3,986 - 
112,872,145 12,602, 363 7,093,133 
699, 370 16,081 - 
920,295 36,898 292,951 
952,823 490,556 664,924 
416, 382 15,681 - 
1,039,347 30,150 = 
7,006,154 = 105,727 
24,876, 553 - 1,670,735 
7,222,844 2,320,477 1,157,519 
1,903, 382 - - 
77,030 133,749 = 
10,125,367 890,027 233,847 
9,841,420 677, 533 627, 782 
336, 856 108,891 28,812 
206,141 379, 449 20,845 
321, 516 97,280 28,501 
2,014, 290 - - 
1,556,052 1,819 4,635 
2,462, 345 689,431 52,660 
12,505,965 482,443 547,267 
878,156 12,455 118,160 
32,079, 545 6, 538, 564 5,673,969 
72,612 9,824 - 
7,268,731 27,450 57,065 
7,567,756 - 771, 548 
378,817,910 19,796,413 17,427,384 
9,464, 428 21,806 162,098 
26,690,218 36,853 7,157,183 
39,311,837 1,297,035 3,425,196 
2,650,956 = 29,993 
129,475 109,877 20,035 
234,234 19,365 2,019 
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Table B - 1963 Admit 


Total 1 2 
Name of Company Admitted Bonds Stocks Mortgage Real 
Assets Loans Estate 


COMPANIES OF OTHER STATES CONCL. 
National Life Insurance $999,790,792  $235,109,714 $21,737,794  $556,901,437 $46,130,231 


National Travelers 37,686,464 16,218,257 479.949 14,799,559 2,317,731 
Nationwide 231,457,175 90,617, 982 12,363,963 104,430,639 3,109,302 
New York 8,070,083,717 4,015,634,458 659,705,359 2,191,969,215 372,177,715 


North American Company 
for Life, Accident and 


Health Insurance 78,885,421 44,616,052 17,216,217 7,465,944 410,406 
North American Reassurance 75,792,615 48,824,930 6,356,476 12,704,547 296,175 
Northwestern Mutual 4,656,929,041 2,220,685,856 214,194,419 1,667,422,167 126,583,152 
Occidental Life of Calif.1,041,817,304 373,265,796 89,217,182 409,317,615 36,554,975 
Old Republic 37,950,140 12,818,775 4,365,302 564,694 2,143,703 
Old Security 6,864,974 1,500,984 5,134 - 1,093,681 
Pacific Fidelity 14,420,726 9,287,013 1,128,493 - 1,804,806 
Pacific Mutual 692,218,478 236,830,668 15,618,638 340,897,209 41,588,804 
Patriot 19,149,053 13,725,658 3,847,281 73,703 - 
Penn Mutual 1,996,123,452 1,008,846,214 112,829,973 577,332,759 98,731,660 
Peoples-Home 45,981,006 14,493,089 - 27,254,253 144,571 
Phoenix Mutual 1,039,636,990 403,990,226 48,725,083 408,927,181 34,846,702 
Presbyterian Minister Rnd 90,724,062 52,287,391 6,362,120 20,398,891 2,129,153 
Provident Life and Accident 301,595,238 112,791,903 29,245,707 113,449,678 11,995,599 
Provident Life and Casualty 4,719,037 3,225,339 301,325 511,662 - 
Provident Mutual 953,496,585 485,673,994 65,994,013 308,531,226 10,726,718 
Prudential 19,781,410,028 8,544,071,271 616,315,643 8,254,636,623 690,765,910 
Puritan 8,785,702 7,256,849 36,480 - - 
Republic National 148,627,559 50,470,087 2,060,486 68,684,466 5,093,399 
Resolute Credit 6,377,964 499,373 - - - 
Seaboard 11,038,808 1,252,592 542,283 731,917 475,938 
Security Benefit 87,869,127 36,534,446 10,216,683 29,275,773 1,619,270 
Security Connecticut 8,400,881 7,376,033 150,520 - - 
Security Mutual 132,840,624 58,194,164 2,892,324 56,249,002 1,003,827 
Sentry 3,682,395 3,186,998 - 228,119 - 
Springfield 2,116,997 1,165,944 - 753,368 - 
Standard of Indiana 46,555,437 31,340,989 177,517 6,179,210 5,112,214 
State Farm 310,579,611 139,747,749 21,967,816 114,097,520 2,166,820 
Sun Life Assurance 

(U.S. Business) 998,731,164 507,038,040 172,551,799 265,065,354 - 
Surety 14,024,396 6,592,954 141,003 4,191,389 1,197,082 
Travelers 3,154,255,367 1,563,921,318 111,233,975 1,173,152,551 59,497,095 
Union Central 830,896,550 403,191,943 - 308 , 220,572 37,637,749 
Union Labor 51,601,390 21,020,962 1,569,741 21,877,040 - 
Union Mutual 147,024,931 62,547,012 6,026,155 58,403,308 3,892,663 
United American 5,515,796 1,922,812 1,807,431 10,000 576,170 
United Benefit 458 , 467,440 225,124,662 54,060,073 120,128,759 13,001,090 
United Insurance 177,324,267 57,512,400 7,882,526 76,359,192 20,511,772 
United Life and Accident 57,858,410 15,457,739 617,263 33,872,297 362,613 
United Services 69,814,433 26,825,611 1,478,940 27,755,075 2,191,606 
United States 145,363,747 58,823,728 3,091,239 58,128,382 2,791,154 
Valley Forge 3,813,008 3,493,863 - - - 
Washington National 362,832,309 160,933,684 15,614,742 147,475,389 9,259,356 
Western 126,099,826 62,163,822 6,170,092 42,424,743 346,183 
Zurich American 2,689,495 1,735,309 329,080 - - 
Zurich Life 2,891,252 2,308,810 221,770 - - 


Totals of Companies af 
Other States $105,022, 755, 483 $50, 369, 730, 879$4, 748 , 364,499 37,424, 484,754 8,140,053,614 


ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 


Hearthstone $9,214,230 $6,383,935 $1,970,783 - $333,544 
Massachusetts Casualty 7,665,598 6,299,143 329,018 - - 
Massachusetts Protective 116,593,394 19,288,631 93,101,666 $22,475 = 
Totals of Massachusetts ; 

Companies $133 ,473,222 $31,971,709 $95,401,467 $22,475 $333,544 


COMPANIES OF OTHER STATES 


Combined $51,386,473 $21,046,971 $21,521,588 $341,134 $3,709,460 
Mutual of Omaha 347,258,154 257,994,845 59,439,892 - 1,790,754 
National Accident 

and Health 4,088,878 2,185,149 1,263,429 150,803 190,417 
Totals of Companies of 

Other States $402, 733 ,505 $281, 226,965 $82,224,909 $491,937 $5,690,631 
RECAPITULATION 


Massachusetts Life and 

Accident and Health Com- 

panies (15 Companies) 

and Savings Banks $14,664,513,056 $7,682,111, 260$1,056, 229,536 $4,330,268,564 $328,891,482 


Life and Accident and 

Health Companies of 

Other States (108 

Companies) 105,022,755,483 50,369,730,879 4,748,364,499 37,424,484,754 3,140,053,614 
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TI LA NETS SLA TRS I 


Interest 
Cash and Other Accident 
and Other Investment Life Premiums and Health 

Policy Bank Invested Income Due Deferred and Premiums Due All 
Loans Deposits Assets and Accrued Uncollected and Unpaid Other 
$106, 474,513 $4,909,334 $1,499,518 $8,624,046 $15,990,911 - $2,413,294 
1,668,489 501,731 55,854 224,171 1,310,881 $108 , 293 1,549 
8,714,680 3,091,519 10,095 1,402,554 7,094,177 18,069 604,195 
554,274,219 38,563,557 32,039,805 66,942,512 130,537,576 5,165,728 3,073,573 
2,524,813 1,804,045 - 590,133 1,296,708 554,172 2,406,931 
3,285,917 1,156,852 - 547,680 1,741,039 509,325 369,674 
296,979,288 23,367,505 19,132,741 42,604,298 44,296,780 - 1,662,835 
60,780,321 11,615,413 2,247,351 6,473,095 33,743,944 15,338,866 3,262,746 
1,107,544 14,585,603 - 172,202 372,871 14,514 1,804,932 
- 4,004,491 - 12,793 2,455 - 245,436 
101,475 588,900 - 96,710 836,123 576,565 641 
35,225,297 5,913,298 1,969 5,471,097 7,765,351 2,388,021 518,126 
116,482 764,587 - 149,881 464,456 3,450 3,555 
132,159,258 13,136,367 5,514,952 16,991,706 27,011,969 70,510 3,498,084 
2,547,970 290,278 - 276,706 919,349 - 54,790 
114,882,260 2,567,523 650,543 11,841,183 12,939,527 266,762 - 
5,941,094 1,183,445 64,831 915,551 1,441,586 - - 
12,977,036 2,630,029 1,000,000 2,131,186 7,015,771 7,143,604 1,214,725 
9,389 41,008 - 30,224 228,141 371,949 - 
54,682,714 7,234,244 842,853 7,894,365 10,491,086 315,120 1,110,252 
650,906,120 147,388,069 158,289,533 181,409,414 486,200,569 24,537,842 26,889,034 
273,534 760,448 - 90,330 335,503 32,058 500 
8,825,523 4,327,344 656,301 1,079,503 4,863,619 1,215,534 1,351,297 
- 5,502,388 - 45,388 309, 938 - 20,877 
6,124,150 997,427 - 25,905 572,829 243,907 71,860 
5,455, 302 653,425 47,030 596,674 2,686,036 125,458 659,029 
94,086 301,582 - 68 , 282 331,849 3,717 74,312 
8,577,396 1,964,358 - 1,237,097 2,233,185 325,001 164,270 
24,811 55,873 - 36,286 117,394 - 32,914 
4,155 144,292 - 21,252 26,941 1,250 -205 
2,086,739 135,876 - 315,518 708 ,648 - 498,726 
16,603,566 1,541,109 983,052 2,801,167 10,670,095 - 717 
31,228,927 1,464,275 580,623 9,049,914 10,269,518 322,720 1,159,994 
879,682 435,304 - 88,114 498 , 868 - - 
101,256,709 2,379,539 11,086,383 32,463,022 51,754,920 26,896,298 20,613,557 
54,280,379 6,466,997 3,546,143 6,704,239 10,633,684 - 214,844 
465,497 1,658,166 - 337,425 842,480 3,786,651 43,428 
8,623,493 1,214,465 802,022 913,049 2,721,156 1,114,087 767,521 
32,453 364,454 348,000 21,235 106,911 134,718 191,612 
27,597,974 2,971,920 1,539 2,980,293 11,672,428 - 928,702 
4,543,760 3,734,386 197,894 1,150,376 3,295,598 1,433,857 702,506 
3,772,281 736,777 21,747 437, 503 2,554,844 25,346 - 
5,296,303 739,989 - 445,221 4,675,409 - 406,279 
13,567,612 1,665,469 140,976 1,341,147 3,897,622 861,269 1,055,149 
10,382 135,816 - 37,269 122,801 1,858 11,019 
12,079,350 6,851,093 532 2,508,904 5,556,130 2,542,069 11,060 
8,685,841 727,077 12,230 1,043,726 4,292,282 221,250 12,580 
- 173,053 - 13,646 419,961 1,897 16,549 
679 103,927 - 19,424 232,540 4,102 - 


$4,830,477,340 $830,877,747 $524,906,314 $943 ,867,451 $1,875,754,676 $189,537,257 $144,700, 952 


= $273,043 = $72,732 - $83,468 $96,725 
= 918,673 = 60,358 = 152 58,254 
- __ 3,832,673 = 347,949 - = = 
- $5,024,389 = $481,039 = $83,620 $154,979 
- $3,844,553 $317,422 $254,678 = = $350, 667 
- 15,145,052 22,939 2,210,188 - $8,192,662 2,461,822 
$2,294 192,879 - 17,957 $67,143 18,807 = 
$2,294 $19,182,484 $340,361 $2,482,823 $67,143 $8,211,469 $2,812,489 


$708 471,882 $108,883,612 $66,827,904 


4,830,477,340 830,877,747 524,906,314 


$141,622,787 


943,867,451 


1,875, 754,676 


189,537,257 


$212,233,266 $17,376,298 $11,596,465 


144,700,952 


14 P.D.9, Part 11 
Table B - 1963 Admit 





Total 
Name of Company Admitted Bonds 2 Stocks ? Mortage Real 
Assets Loans - Estate 
RECAPITULATION CONCL. 
Massachusetts Accident 
and Health Companies (3 
Companies) $133 ,473,222 $31,971,709 $95,401,467 $22,475 $333,544 
Accident and Health 
Companies of Other 
States (3 Companies) 402,733,505 281,226,965 82,224,909 491,937 5,690,631 
Totals of All Companies 
(129 Companies) 
and Savings Banks $120, 223,475, 266 $8, 365,040, 813$5, 982,220,411 41,755,267, 730% , 474, 969,271 


1. On basis of amortized value of bonds. 
2. On basis of market value on Convention basis. 


3. Fiscal year ends October 31. 
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Interest 
Cash and Other Accident 
and Other Investment Life Premiums and Health 
Policy Bank Invested Income Due Deferred and Premiums Due All 
Loans Deposits Assets and Accrued Uncollected and Unpaid Other 
= $5,024,389 - $481,039 - $83,620 $154,979 
$2,294 19,182,484 $340, 361 2,482,823 67,143 8,211,469 2,812,489 


$5,538,951,516 $963,968,232 $592,074,579 $1,088,454,100 $2,088,055,085 $215, 208,644 £159, 264,889 
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Table H Summary of Oper 


Considerations 
for Supplemen- 
tary Contracts 


Premiums and Annuity Considerations 


Considerations for Supplemen- without Life 
Name of Company Life Accident tary Contracts Contingencies Net 
and with Life Con- and Dividend Investment 
Health tingencies Accumulations Income 

LIFE AND ACCIDENT AND HEALTH COMPANIES 

MASSACHUSETTS COMPANIES 

Berkshire $30,905,050 $1,741,072 $350,728 $3,259,573 $9,899,207 
Boston Mutual 14,183,980 461,658 3,187 468,399 2,830,824 
Craftsman 122,450 4,605,109 - - 71,754 
Federal Kemper 64,227 260 - 165 42,234 
Hartford 18,360,212 26,757,276 152,568 1,272,844 5,494,851 
John Hancock Mutual 672,952,263 135,500,089 ‘8,207,818 80,656,972 289,582,748 
Loyal Protective 2,674,414 9,433,038 22,267 361,509 1,558,463 
Massachusetts General 543,824 575,001 - - 190,538 
Massachusetts Indemnity 

and Life 390,570 10,416,453 - - 1,214,709 
Massachusetts Life 65, 948 - - - 11,532 
Massachusetts Mutual 297,934,406 36,499,705 13,366,581 44,417,444 128,505,092 
Monarch 14,629,208 34,962,531 27,782 1,489,159 6,018,574 
New England Mutual 247,494,828 12,939,168 23,785,943 33,079,972 108,130,231 
Paul Revere 24,321,236 36,915,773 234,862 1,077,876 10,652,111 
Savings Banks* 18,070,718 - 152,330 1,662,686 7,376,788 
State Mutual 81,050,253 20,444,777 2,396,485 11,409,558 37,728,117 
Totals of Massachusetts 

Companies $1,423,763,587 $331,251,910 $48,700,551 $179,156,157 $609,307,773 
COMPANIES OF OTHER STATES 

Acacia Mutual $44,468,093 - $1,730,229 $4,242,371 $18,966,625 
Aetna Life 478,254,962 $439,405, 468 7,807,113 24,064,531 190,756,917 
All-American Life and 

Casualty 8,229,676 6,258,820 975 410,298 1,005,998 
Allstate 25,185,128 73,468 30,206 134,353 1,365,725 
American Health and Life 15,568,511 8,339,366 - - 1,516,252 
American Heritage 3,883,859 3,567,783 - 352,549 1,015,575 
American Life of New York 1,366,561 466,296 - 7,354 151,952 
American United 30,578,442 4,942,270 265,807 2,480,200 7,869,905 
Bankers Life and Casualty 22,843,377 153,694,354 12,546 204,938 5,725,305 
Bankers Life 146,093,930 38,461,329 7,217,809 -8,084, 787 54,948,827 
Bankers National 16,472,654 1,892,601 179,537 870,183 4,229,043 
Bankers Security 12,294,882 150,141 3,208 453,624 1,615,278 
Beneficial Standard 4,763,633 21,581,521 23,345 107,508 1,454,720 
Benefit Trust 5,383,897 32,140,038 21,060 143,772 1,357,869 
Business Men's Assurance 36,616,667 32,933,144 421,631 1,072,596 9,301,959 
Citizens 3,219,933 84,473 - 35,574 346,093 
Colonial 18,453,171 2,459,086 - 285,833 4,719,929 
Confederation (U.S.Business) 9,593,223 1,625,626 17,944 480,804 1,218,005 
Connecticut General 279,125,925 169,919,025 5,196,957 9,205,424 120,513,904 
Connecticut Mutual 190,199,553 - 7,061,863 32,349,318 83,779,104 
Constitution 3,068,170 12,116,664 7,750 81,557 957,572 
Continental American 15,795,762 36,850 460,498 1,528,549 5,188,530 
Continental Assurance 166,999,663 63,176,095 17,864,820 8,545,320 41,089,416 
Credit 13,010,392 757,590 - - 202,532 
Crown (U.S. Business) 26,633,140 8,627,936 73,193 299,031 5,121,533 
Cuna Mutual 58,492,685 542,804 896 122,359 1,142,136 
Employers’ 1,904,291 185,492 - - 234,569 
Equitable 967,129,283 296,328,474 18,813,641 111,664,358 466,851,704 
Farm Family 4,264,116 280,580 4,909 321,427 676,825 
Farmers and Traders 5,261,604 1,841,300 104,980 382,959 2,270,909 
Federal Life and Casualty 8,730,564 13,090,847 - 11,315 919,532 
Fidelity and Guaranty 3,223,458 1,264,847 - 94,332 506,804 
Fidelity Life 5,576,423 423,697 6,131 364,604 1,330,616 
Fidelity Mutual 40,265,075 - 1,659,025 6,325,068 16,992,114 
Franklin 114,303,179 - 648,083 11,607,821 30,022,670 
General American 51,604,002 35,908,334 165,011 5,449,461 14,238,061 
Government Personnel Mutual 6,298,190 - 15,618 595,694 1,206,007 
Great American 927,949 2,061,848 - 2,000 125,243 
Guardian 68,372,533 14,605,415 1,402,894 7,281,824 26,669,125 
Home 57,389,365 8,714,319 2,247,159 9,173,436 22,521,817 
Illinois Mid-Continent 3,943,130 1,842,387 - 442,257 359,053 
Independence Life and Acc. 1,042,401 8,477,934 - - 269,289 
Insurance City 1,844,343 1,033,279 - - 62,433 
Investors Syndicate 8,189,074 - 1,301 54,323 515,791 
Lafayette 7,297,093 83,070 55,831 854,881 1,937,594 
Life Insurance Company of 

North America 15,115,557 10,353,386 10,499 261,521 1,307,153 
Life Insurance Company 

of Virginia 62,871,875 14,258,975 844,858 865,872 24,758,450 
Lifeco 5,171,139 608,192 - 86,902 897,631 
Lincoln National 196,444,128 74,904,506 5,799,501 10,174,466 71,588,855 
Maine Fidelity 396,928 244,310 - - 61,221 
Manhattan 55,490,406 377,745 553,410 4,038,879 9,020,979 
Manufacturers (U.S. Business) 65,398,936 - 336,270 4,015,802 17,978,868 
Metropolitan 2,209,618,491 591,952,823 16,397,129 114,493,226 854,235,089 
Minnesota Mutual 65,174,728 361,565 1,257,135 4,248,952 14,510,446 
Mutual Benefit 194,693,094 4,854,752 8,179,929 29,695,984 84,809,721 
Mutual Life of New York 233,897,198 31,000,444 4,677,942 28,192,105 430 , 483, 230 
Mutual Trust 19,025,330 - 502,567 3,649,295 9,202,268. 
National Home 2,960,100 2,723,185 - 2,492 233,294 
National Life Assurance 

(U.S. Business) 1,368,702 118,256 - 382 94,039 
National Life Insurance 117,347,683 - 4,352,085 12,072,163 42,105,223 
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ations (Accrual Basis) 1963 


Ratio of Net 


Investment In- 


come to Mean 
Assets &% 


4,51 
3.89 
2.59 
3.60 
3.96 
4,29 
3.81 
4.284 


3.30 
z.50 
4.75 
4,42 
4,51 
4.51 
4.39 
4.76 


4.43 
4.18 


4.37 
4.40 
3. 487 
4.10 
3.61 
4.34 
2.48 
4.55 
4,45 
3.43 
2.78 
3.78 
SIGE 
3299 
4.36 
4.00 
4,0? 
4.70 
3.15 
4.27 
4.67 
1.96 
4,54 
3.07 
3.65 
4,37 
4.59 
4.10 
3.94 
4.63 
4.1y 
4.25 
4,28 
4,68 
4.5703 
3.57 
4.67 
4.79 
4,54 
2.88 
2.20 
4.75 
4.28 


4,282 


4.31 
4.68 
4.39 
4.25 
4,28 
4.314 
4.45 
4.29 
4.36 
5.47 
4,09 
3.85 


3.48 
4.51 


All Other 


$266, 247 
541 


850 
47,649,116 
2,561 


3,457,925 
2,764 
12,516,623 
473,747 
4,187 
10,317,565 


$74,652,126 


$13,649 
34,389,054 


172 


63,154 
137,502 


911,884 
1,171,112 
144,359 
187,965 


11,635 
715,162 
308,914 


26,824,534 
2,006,471 
114,788 
409,217 
224,282 


5,295 
177,493 


1,576,693 
10,721 
700 

225 


33,015 
774,719 
59,076 
1,060,212 


1,062,101 
2,048,838 
41,563 


6,835 
21,310 


4,747 


1,169,716 
28,363 
2,186,566 


219,193 
222,056 
11,021,472 
4,039,485 
1,432,996 
6,664,046 
35,839 
20,997 


3,074,403 


Total 


$46, 381,877 
17,948,589 
4,799,313 
106,886 
52,038,601 
1,234, 549,006 
14,052,252 
1,309, 363 


12,021,732 
717,480 
524,181,153 
57,130,018 
437,946,765 
73,675,605 
27,266,709 
163,346,755 


$2, 666,832,104 


$69,420,967 
1,174,678,045 


15,905,767 
26,788,880 
25,424,301 

8,819,766 
2,035,317 
46,274,126 
182,480,520 
239,548,992 
24,815,130 
14,661, 492 
28,118,692 
39,046,636 
80,357,632 
4,401,235 
26,226,933 
12,935, 602 
610,785,769 
315,396, 309 
16,546,501 
23,419,405 
297,899,596 
13,970,514 
40,760,128 
60,478,373 
2,324,352 
1,862, 364,153 
5,558,578 
9,862,452 
22,752,483 
5,089, 441 
7,734,486 
66,016,001 
156,640,829 
108,425,081 
8,115,509 
3,117,040 
119,393,892 
102,094,934 
6,628,390 
9,789,624 
2,946,890 
8,781,799 
10,228,469 


27,052,863 


104,769,746 
6,792,227 
361,098,022 
702,459 
69,700,612 
87,951,932 
3,797,718, 230 
89,592,331 
323,666,476 
434,914,965 
32,415,299 
5,940,068 


1,581,379 
178,951,557 


Death 
Benefits 


$5,285,622 
3,719,033 
4,807 

3,000 
7,582,977 
177,214,999 
352, 689 

69, 300 


10,550 


61,748,134 
2,643,825 
52,565,455 
6,692,165 
4,995,077 
24,250,340 


$347,137,973 


$10,867,838 
181,493,642 


1,155,557 
7,755,062 
8,347,903 
1,323,798 

324,484 
12,188,108 
4,028,373 
27,456,191 
3,829,978 
5,399,744 
621,385 
2,971,751 
10,644,303 
431,774 
2,962,366 
3,027,901 
73,632,853 
32,558,555 
663,100 
4,042,199 
45,145,934 
6,486,847 
6,433,217 
34,473,368 
113,385 
310,345,760 
230,408 
908 , 293 
2,996,164 
670,399 
1,709,942 
8,353,718 
14,747,297 
24,017,551 
382,290 
235,484 
16,481,198 
15,424,732 
213,037 
80,104 
683,524 
1,231,454 
1,403,090 


5,109,913 


15,720,759 
1,362,399 
83,212,096 
49,843 
20,061,472 
8,462,525 
664, 230,154 
17,126,802 
58,963,776 
84,983,278 
4,281,257 
835,507 


183,252 
19,293,958 


Matured 
Endowments 


$1,740,538 
1,994,080 


1,426,202 
26,359, 786 
201,229 


12,465,474 
776,093 
17,853,147 
1,275,995 
559,811 
6,042,435 


$70,694,790 


$7,661,318 
17,010,037 


410,012 


35,518 


1,029,357 
123,739 
9,537,627 
889, 930 
95,023 
51,137 
86,356 
2,465,796 


457,273 
145,261 
10,196,952 
10,658,880 
23,564 
1,127,991 
5,597,410 


592,542 


27,442,282 


787,858 
146,601 


142,554 
4,804,117 
3,526,001 
1,270,578 

248,216 


2,714,264 
3,291,630 
960,817 


9,031 
273,902 
4,594,316 
16,706,573 


1,255,568 
1,736,138 
158,358,421 
2,815,737 
9,722,512 
15,146,856 
2,338,882 
3,000 


5,144,371 
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Annuity 
Benefits 


$2,677,047 


352,247 
57,585,518 
46,615 


17,589,153 
935 
11,993,381 
940, 278 


650, 256 
5,346, 464 


$97,181,894 


$77,099 
54,494,760 


8,861 
559 
864,818 
84,244 
5,037,094 
141,244 
30,437 
22,875 
72,642 
658,503 


126,360 
166,634 
34,193,622 
9,044,066 
107 
605,343 
7,479, 692 


1,462,855 
1,913 


200,090,888 
1,256 
28,165 


26,847 
1,914,475 
5,481,012 

536,147 
4,596 


1,570,011 
860,745 


1,854 


1,822 
62,609 


58,718 
2,684,580 
3,785,225 


1,190,167 
15,011,005 
111,008,047 
1,688,095 
4,421,858 
9,651,009 
202,824 


27,525 
10,202,091 
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Table H Summary of Operations 


Premiums and Annuity Considerations 


Considerations 
for Supplemen- 
tary Contracts 


Considerations for Supplemen- without Life 
Name of Company Life Accident tary Contracts Contingencies Net 
and with Life Con- and Dividend Investment 
Health tingencies Accumulations Income 

COMPANIES OF OTHER STATES CONCL. 

National Travelers $8 , 283,577 $5,518,733 - $457,311 $1,418,301 
Nationwide 43,514,625 109,813 68,059 4,847,383 9,323,832 
New York 679,637,383 95,208,586 14,889,341 127,122,443 320,892,218 
North American Company : 

for Life, Accident 

and Health 18,305,649 10,938,936 71,719 127,714 2,719,589 
North American Reassurancel7,045,714 4,275,899 - - 2,766,841 
Northwestern Mutual 377,585,307 - 24,247,826 28,275,133 204,499,843 
Occidental Of California 167,672,772 106,000,991 1,526,904 7,666,062 41,200,496 
Old Republic 21,707,065 1,261,275 - - 637,103 
Old Security 6,120,593 226,028 - - 200,111 
Pacific Fidelity 7,785,199 5,918,629 - 56,817 400,998 
Pacific Mutual 55,902,977 49,184,251 1,987,556 7,215,322 30,632,876 
Patriot 3,145,437 14,579 - - 664,614 
Penn Mutual 142,485,143 2,005,356 9,551,539 34,278,904 83,586,148 
Peoples-Home 4,900,578 - 4,300 213,692 1,843,550 
Phoenix Mutual 104,966,232 3,465,675 7,168,857 13,975,692 43,672,020 
Presbyterian Ministers' 

Fund 7,681,187 - 310,613 974,412 3,605,805 
Provident Life and : 

Accident 53,248,889 109,614,164 163,077 1,505,964 11,039,640 
Provident Life and 

Casualty 1,174,694 2,897,344 - 30,000 144,629 
Provident Mutual 70,131,361 10,340,297 3,761,290 11,917,365 38,398,212 
Prudential 2,058,646,005 373,763,892 7,015,365 187,963,074 865,244,908 
Puritan 2,268,806 260,091 3,525 57,714 305,063 
Republic National 32,476,623 28,022,393 49,273 727,863 7,116,437 
Resolute Credit 3,452,781 1,589,449 - - 213,075 
Seaboard 2,344,508 1,661,793 - 1,960 292,839 
Security Benefit 18,789,263 1,649,040 32,351 751,588 3,435,409 
Security Connecticut 2,073,562 344,667 - - 285,958 
Security Mutual 15,391,746 5,310,647 490 , 268 1,216,993 5,433,353 
Sentry 2,000,822 - - 56,498 132,608 
Springfield 137,146 307,999 - - 67,435 
Standard of Indiana 6,295,308 371,665 78,512 379,137 1,751,459 
State Farm 63,341,746 - 92,289 7,840,702 12,903,696 
Sun Life Assurance 

(U.S. Business) 71,661,842 3,524,237 2,341,888 13,163,149 38,680,190 
Surety 2,552,229 668,327 888 61,314 447,014 
Travelers 374,497,010 430, 967,792 12,383,692 29,392,310 126,589,757 
Union Central 95,023,847 -907 1,010,088 9,809,958 30,467,202 
Union Labor 18,672,546 61,485,687 13,242 165,235 1,726,581 
Union Mutual 23,606,752 22,224,872 132,177 2,857,311 5,829,008 
United American 575,891 4,572,506 - - 113,406 
United Benefit 58,105,335 5,324,754 169,173 1,037,987 17,638,398 
United Insurance 34,891,984 54,335,203 - 730,169 6,226,852 
United Life and Accident 9,306,943 645,063 15,457 223,858 2,309,591 
United Services 17,338,784 - 39,565 545,072 2,727,523 
United States 30,472,088 14,801,516 150,476 993,537 6,064,723 
Valley Forge 2,015,744 270,116 - 21,531 146,543 
Washington National 42,372,488 67,031,530 90,151 577,650 13,762,425 
Western 21,535,719 4,228,113 278,937 542,326 5,419,340 
Zurich American 1,401,376 31,070 - 2,000 66,794 
Zurich Life 1,292,461 105, 953 - 1,000 67,116 


Totals of Companies 
of Other States 


ACCIDENT AND HEALTH COMPANIES 


MASSACHUSETTS COMPANIES 


$11,042,971,994 $3,611,819,734 


$204,571,713 


$943,601,210 $4,367,668,856 


Hearthstone - $8,875,089 - - $213,285 
Massachusetts Casualty - 4,435,228 - - 200,027 
Massachusetts Protective - 12,156,680 = $26,000 3,478,839 
Totals of Massachusetts 

Companies - $25,466,997 - $26,000 $3,892,151 
COMPANIES OF OTHER STATES 

Combined - $51,783,734 - - $1,087,261 
Mutual of QOnaha - 309,360,058 - - $9,011,050 
National Accident andHealth $1,279,028 2,646,286 - - 131,945 


Totals of Companies 
of Other States 


RECAPITULATION 


Massachusetts Life and 


Accident and Health 


Companies (15 Companies 


and Savings Banks) 


Life and Accident and 


Health Companies of 
Other States 
(108 Companies) 


$1,279,028 


$1,423,763,587 


$363,790,078 


$331,251,910 


11,042,971,994 3,611,819,734 


$48,700,551 


204,571,713 


$179, 


156,157 


$10,230,256 


$609, 307,773 


943,601,210 4,367,668,856 


P.D.9, Part 11 


Accrual Basis 


Ratio of Net 
Investment In- 
come to Mean 
Assets @ 


2.63 
2.78 
3.27 


2.36 
2.846 
3.52 


1963 Continued 


All Other 


$51, 
510, 
15,735, 


240, 
15,292, 
2; 


14, 
10,451, 


911, 


19, 
1,441, 


4,036, 


1,017, 
155,212, 
173, 

3, 


1,179, 
4, 


189, 
24, 


481, 
89, 


34, 
352, 


546, 


768, 
82, 
413, 
84, 
296, 


88, 


$314,384, 


$1, 


$57, 


17, 


$75, 


$74,652, 


314,384 


398 
559 
241 


019 
388 
400 


687 
811 


252 
185 
955 


840 


637 
746 
480 
938 
198 


975 
326 


203 
155 
002 
687 
265 
565 


116 
417 


490 
219 
123 
802 


966 
399 


684 


657 


233 
884 


230 


114 


126 


,657 


Total 


$15,729, 320 
58,374,271 
1,253,485, 212 


32,163,607 
24,088, 454 
634,848,128 
339,359,613 
23,607,843 

6,546, 732 
14,176,330 
155,374,793 

3,824,630 
272,818,342 

6,981,305 
174,690,431 


12,572,017 
179,608,574 


4,247,304 
135,566,271 
3,647,845, 724 
3,069,137 
68,395,787 
5,255,305 
5,481,075 
24,661,977 
2,704,187 
28,032,210 
2,214,083 
512,582 
9,357,768 
84,267,698 


129,371,871 
3,929,772 
973,873,677 
136, 662,605 
82,063,291 
55,196,610 
5,261,803 
83,043,866 
96,266,331 
12,914,714 
20,735,910 
52,778,739 
2,453,934 
123,834,244 
32,093,119 
1,501, 240 
1,466,530 


$20, 485,018,164 


$9,089, 556 
4,635,306 
15,661,519 


$29,386,381 


$52,928,879 


318 , 388,338 
4,057,259 


$375, 374,476 


$2,666,832,104 


20,485,018,164 


Death 
Benefits 


$1,235,013 
7,593,914 
188,839,204 


7,681,803 
7,293,347 
99,955,063 
59,463, 262 
11, 680,627 
1,810,784 
2,798,257 
21,888,646 
1,214,401 
38,976,001 
1,234,021 
19,464, 237 


1,473,545 
22,017,535 


840,782 
18,666,785 
556,043,598 
1,061,359 
15,498,373 
848,414 
425,535 
4,926,715 
647, 862 
4,221,741 
627, 246 
13,763 
611,612 
5,299,252 


23,079,091 
388, 367 
201,770,159 
32,960,500 
11,010,965 
8,526,927 
48 , 466 
16,894,843 
4,919,767 
2,393,431 
1,641,359 
9,584,504 
828,023 
12,108,022 
4,167,586 
636,548 
698,715 


$3, 308,381,022 


$142,874 


$142,874 


$347,137,973 


3,308, 381,022 


Matured 
Endowments 


$27,840 
1,073,085 
38,842,243 


945,328 

209,627 
26,021,236 
5,246, 300 


7,020,041 
1,750 

11, 983,021 
417,741 
13,208,688 


765,749 
891,806 


8,626,367 
110,909,795 
92,838 
732,926 


135,310 
1,619,190 


208 , 460 
825, 258 


10,032,022 
5,000 
23,819,565 
5,337,735 
54,418 
923,239 
1,500 
2,364,797 
557,627 
413,844 
62,496 
1,201,097 


2,204,109 
1,711,836 


$610,129,832 


$70,694,790 


610,129,832 


99 


Annuity 
Benefits 


$36,103 
954,698 
26,020,809 


6,140 
37,235 
20,313,743 
7,092,279 


6,881,420 


9,861,346 
31,455 
6,997,215 


308,197 
693,757 


3,674,493 
94,971,515 
789 
159,257 


621,878 
95,801 


11,286,651 
39,729 
31,449,165 
6,485,830 
180,341 
455,864 
909 
1,981,854 
45,571 
11,190 
8,022 
312,887 


119,115 
151,333 


$716, 788,095 


$97,181,894 


716,778,095 
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Considerations 
for Supplemen- 
Premiums and Annuity Considerations tary Contracts 


Considerations for Supplemen- without Life 
Name of Company Life Accident tary Contracts Contingencies Net 
and with Life con- and Dividend Investment 
Health tingencies Accumulations Income 
RECAPITULATION CONCL. 
Massachusetts Accident and 
Health Companies (3 Companies) - $25,466,997 - $26,000 $3,892,151 


Accident and Health Com- 

panies of Other States 

(3 Companies) $1,279,028 363,790,078 - - 10, 230,256 
Totals of All Companies 

(129 Companies 

and Savings Banks) $12,468,014,609 $4,332,328,719 $253,272,264 $1,122,783,367 $4,991,099,036 


* Fiscal year ends October 31 - Includes General Insurance Guaranty 
Fund and Savings Bank Life Insurance Council, 
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(Accrual Basis) 1963 Continued 















Ratio of Net 
Investment In- All Other Total 
come to Mean 

Assets % 


Death Matured Annuity 
Benefits Endowments Benefits 





$29,386,381 





$3,655,661,869 $680, 824,622 $813, 969,989 





$389,113,130  $23,556,611,125 
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Payments on 


Supplementary 
Name of Company Disability Surrender Benefits Under Interest on Contracts 
Benefits Benefits Accident and Policy or Ca- With Life 


Health Policies tract Funds Contingencies 


LIFE AND ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 


Berkshire $65, 668 $3,712,283 $692,804 $76,417 $191,970 
Boston Mutual 36,556 2,360,240 324,154 1,921 719 
Craftsman - 015 2,639,569 - - 
Federal Kemper - - - 014 - 
Hartford 72,341 2,360,102 21,336,511 11,581 187,957 
John Hancock Mutual 3,262,290 85,287,214 110,042,134 631,744 3,189,370 
Loyal Protective 4,812 263,415 4,192,697 5,046 1,492 
Massachusetts General - - 516,616 580 - 
Massachusetts Indemnity 

and Life 1,526 17,350 3,782,034 039 - 
Massachusetts Life - - - 001 - 
Massachusetts Mutual 1,905,033 42,371,340 30,914,763 1,738,149 12,305,230 
Monarch 91,704 1,237,836 18,204,786 2,226 5,627 
New England Mutual 743,948 38,379,210 10,411,410 1,488,579 15,921,322 
Paul Revere 70,543 1,654,088 20,983,339 27,130 91,777 
Savings Banks* 54,401 2,290,356 - 11,860 202,015 
State Mutual 240,898 11,158,305 14,428,071 2,758,914 1,185,012 
Totals of Massachusetts 

Companies $6,549,720 $191,091,754 $238 , 468,888 $6,754,201 $33,282,491 


COMPANIES OF OTHER STATES 


Acacia Mutual $132,482 $7,968,789 - $107,718 $1,512,912 
Aetna Life 11,751,360 34,206,333 $381,946, 948 2,141,612 10,029,623 
All-American Life 

and Casualty 1,720 327,355 3,388,350 65,512 1,715 
Allstate 2,983,355 141,503 68,774 303,066 2,338 
American Health and Life 24,600 - 4,574,275 - - 
American Heritage 6,002 334,824 3,044,944 16,581 - 
American Life of New York Le 22) 6,131 168,363 401 - 
American United 100,287 2,218,634 2,850,374 3,658 203,646 
Bankers Life and Casualty 979 4,573,487 96,289,402 - 4,311 
Bankers Life 1,244,914 11,911,499 32,428,529 1,044,774 10,868,606 
Bankers National 564,429 1,981,916 1,350,404 39,073 72,807 
Bankers Security 12,230 850,690 219,072 29,709 12,567 
Beneficial Standard 4,773 601,310 9,750,146 840 9,722 
Benefit Trust 18,074 456,306 24,440,317 - 10,366 
Business Men's Assurance 149,939 4,084,005 23,460,950 153,981 357,053 
Citizens 1,420 122,756 73,337 171 - 
Colonial 41,513 3,051,699 1,894,498 63,805 1,786 
Confederation (U.S. Business) -4,862 818,978 1,325,767 19,882 9,919 
Connecticut General 3,898,712 23,912,760 145,071,365 1,624,445 5,341,325 
Connecticut Mutual 864,242 22,264,959 - 896,725 7,850,295 
Constitution 614 669,123 8,114,944 563 8,715 
Continental American 96,234 2,232,380 4,257 41,515 291,814 
Continental Assurance 1,694,291 14,962,831 51,901,829 2,627,854 5,803, 958 
Credit - 2,104 412,998 - - 
Crown (U.S. Business) 108 , 787 3,298,976 7,674,695 35,174 82,469 
Cuna Mutual 7,697,636 92,834 626,338 - 800 
Employers' 573 3,728 74,783 2,014 ¥ - 
Equitable 11,790,367 77,918,489 254,528,757 7,445,686 18,759,667 
Farm Family 3,386 200,161 50,029 - 595 
Farmers and Traders 15,896 592,491 1,182,039 11,665 46,888 
Federal Life and Casualty 896 332,054 7,749,004 1,063 1,083 
Fidelity and Guaranty 081 1,386 1,035,724 2,831 - 
Fidelity Life 9,114 350,772 281,170 7,833 8,760 
Fidelity Mutual 323,274 5,514,722 - 121,010 2,276,012 
Franklin 181,481 11,318,686 - 668,357 714,444 
General American 848,218 4,002,226 30,081,893 202,633 156,819 
Government Personnel Mutual 451 794,697 - 9,777 7,893 
Great American - 043 1,490,084 003 - 
Guardian 532,495 10,034,452 8,648,643 61,311 1,723,028 
Home 217,947 5,536,633 6,941,852 132,898 2,023,973 
Illinois Mid-Continent - 48,729 857,495 1,060 - 
Independence Life and Accident 895 111,191 3,819,656 - - 
Insurance City - 4,546 606,327 - - 
Investors Syndicate 3,426 41,834 - 182 114 
Lafayette 11,243 826,824 33,990 6,463 32,508 
Life Insurance Compan of 

North America 29,763 224,338 7,184,436 13,996 2,404 
Life Insurance Company of 

Virginia 359,393 9,556,413 10,386,484 146,065 329,657 
Lifeco 31,240 40,407 440,610 1,814 - 
Lincoln National 876,582 29,819,778 58,405,963 959,926 5,169,745 
Maine Fidelity 793 17,963 107,485 - S 
Manhattan 141,209 5,739,722 162,056 175,269 540,566 
Manufacturers (U.S.Business) 69,652 4,005,597 SM eon 105,296 299,387 
Metropolitan 31,000,883 274,399,371 479,420,864 2,944,029 12,731,072 
Minnesota Mutual 505,907 5,122,837 74,263 145,098 906,805 
Mutual Benefit 549,508 41,711,380 4,063,166 125,179 10,694,144 
Mutual Life of New York 5,619,551 36,514,985 20,969,516 679,276 8,711,009 
Mutual Trust 81,238 3,681,842 - 65,697 406,792 
National Home 98,020 243,442 1,867,463 5,733 - 
National Life Assurance 

(U.S. Business) 10,040 63,356 112,103 975 - 
National Life Insurance 348,765 16,610,232 - 469,405 3,855,054 
National Travelers 8,663 570,416 3,106,816 2,797 2,267 
Nationwide 21,507 1,829,092 74,057 61,499 40,282 
New York 11,244,554 98,202,877 70,071,507 731,084 19,641,191 


North American Company 


for Life, Accident 
and Health 13,917 667,675 5,081,639 18,323 45,082 
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pitons_Ciceryal Basis 1963 
ayments on Supple- Increase in Increase in Reserve 


mentary Contracts Aggregate Re- for Supplementary Con- 
without Life Con- serve for Poli- Increase in Aggregate tracts without Life Commissions 
tingencies and of cies and Con- Reserve for Accident Contingencies and on Premiums 
Dividend Accumu- tracts with Life and Health Policies for Dividend Accumu- 2nd Annuity 
lations Contingencies lations Considerations 
$7,456,903 $15,057,370 $137,115 $-3, 404,879 $2,514,414 
276,527 1,976,118 19,929 277,447 2,619,758 
- 41,119 24,395 - 1,049,851 
- 17,649 - 166 24,066 
1,493,147 2,764,668 409,752 68,536 3,330,230 
100,002,590 286,373,523 1,474,012 -2,748,022 61,860,785 
188,145 1,087,715 891,141 231,676 1,933,038 
- 110,599 10,083 - 207, 667 
- 198 , 667 605, 402 = 1,647,697 
- 19,425 - - 25,752 
64,497,037 132,973,338 1,231,522 -7,533,139 28,090,532 
1,295,166 9,567,276 2,327,275 -3,010,220 6,886,760 
55,865,450 117,128,997 273,439 -14,825,698 24,405,812 
663,194 10,728,317 1,726,078 499,684 7,912,272 
1,288,311 7,029,058 = 841,450 - 
15,741,860 23,031,227 772,949 -1, 056,533 7,043,790 
$248 , 768,330 $608,105, 066 $9,903,092 $-30, 659,532 $149,552,424 
$4,018,648 $12,729,718 - $1,010,936 $4,315,802 
33,628,537 243,291,335 $9,440,244 -1,831,352 25,896,780 
81,651 3,506,141 -7,604 339,567 3,898,247 
72,990 6,387,020 - 68,723 1,807,565 
- 722,750 647,241 - 1,253,633 
255,101 1,075,545 -36,588 144,523 1,032,909 
4,144 597,479 50,278 3,808 221,200 
2,840,298 8,569,319 545,170 141,515 3,371,523 
98,593 8,724,283 3,276,550 82,748 22,707,934 
18,237,750 83,346,083 610,089 -23,341,816 7,969,743 
1,193,279 5,563,811 125,132 -168 , 284 2,163,714 
220,409 2,614,621 -84,010 283,226 1,643,809 
136,066 1,672,161 350,793 -14,489 4,092,954 
118,361 686,905 398,208 51,002 3,115,269 
1,294,293 10,887,715 354,221 25,807 7,520,621 
1,577 2,180,032 - 34,524 546,842 
170,653 5,402,738 224,906 155,349 2,934,269 
486,656 3,298,562 50,326 48, 984 1,521,366 
15,037,880 176,027,467 2,179,162 -3,452,919 25,618,536 
52,411,138 93,505,696 - -12,078,771 18,565,812 
36,915 1,164,717 711,063 21,824 2,825,957 
1,974,048 5,285,928 22,555 -116,670 1,562,732 
15,714,456 78,560,784 2,123,197 -6,048, 976 18,185,296 
- 341,087 -250,415 - 5,003,361 
275,203 8,592,144 96,802 115,261 3,791,131 
44,288 2,539,006 -90,291 262,390 494 
5,400 1,118,496 35,391 -3,605 649,754 
116,872,200 312,975,516 1,859,310 13,484,927 42,713,617 
223,496 2,364,548 68,754 135,095 458,157 
303,369 2,449,917 67,649 162,319 787,455 
17,649 1,622,896 708,128 8,202 4,430,424 
62,325 880,992 -16,729 39,533 805,059 
175,952 2,018,400 35,206 249,206 902,315 
9,881,666 14,459, 983 - -2,306,926 3,502,339 
6,495,509 42,253,505 - 7,633,910 15,395,360 
5,027,694 10,393,158 449,046 1,001,064 6,190,070 
596,640 2,938,286 - 80,657 964,406 
2,931 156,576 152,970 -932 760,797 
10,103,238 26,007,063 1,652,311 426,474 7,905,281 
10,328,409 23,367,865 431,766 182,458 1,860,359 
123,660 1,370,496 574,069 274,578 1,064,705 
S 261,230 15,908 - 3,103,932 
4,928 215,845 217,987 - 579,806 
23,661 1,620,797 - 31,168 2,362,658 
482,553 2,737,043 10,713 478 ,730 1,386,916 
109,264 4,305,163 560,710 154,696 2,381,726 
845,489 25,034,688 470,262 178 , 386 13,376,172 
9,817 1,288,140 30,246 80,493 1,063,154 
11,936,217 36,944,317 2,785,521 1,254,905 22,987,383 
600 165,415 6,717 -326 154,550 
3,337,839 12,952,359 9,506 1,173,014 6,771,150 
3,895,591 34,215,120 - 874,236 5,612,543 
148, 886,885 683,142,593 7,599, 966 -12,613,484 157, 930,828 
17,912,680 27,742,481 112,061 -13,187,778 3,424,788 
48,706,334 57,400,138 48,622 -10,149,405 18,338,099 
35,962,586 58,816,217 2,155,923 -1,000,735 18,998,631 
3,558,550 7,299,454 - 110,018 1,478,238 
619 219,698 -199,345 1,873 1,682,599 
375 463,623 -6,139 100 228,943 
27,780,118 57,007,621 - -12,831,279 9,693,164 
2,884,326 4,259,132 -37,456 -2,352,619 2,862,713 
2,766,282 18,321,277 8,575 2,963,669 3,468,685 
132,631,050 224,147,778 2,185,327 26,772,765 38,047,197 


120,519 2,689,459 1,178,027 24,756 2,999,971 
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Payments on 


Supplementary 
Name of Company Disability Surrender Benefits Under Interest on Contracts 
Benefits Benefits Accident and Policy or Con-with Life 


Health Policies tract Funds Contingencies 
COMPANIES OF OTHER STATES CONCL. 


North American Reassurance 90,167 $1,169,917 $1,704,009 $294,871 - 
Northwestern Mutual 1,292,182 91,819,751 - 1,822,373 $25,179,663 
Occidental of California 1,244,029 15,335,289 91,892,416 302,669 1,286,734 
Old Republic 691,832 57,521 815,245 - - 
Old Security - 754 77,209 - - 
Pacific Fidelity 10,772 29,107 2,386,423 1,435 - 
Pacific Mutual 690,868 7,291,412 43,452,560 418,082 2,587,617 
Patriot 346 54,674 10,529 349 - 
Penn Mutual 1,189,112 26,581,639 1,488,463 205,485 10,270,767 
Peoples-Home 9,462 567,216 - - 22,362 
Phoenix Mutual 786,126 14,210,928 2,306,911 1,084,325 7,536,742 
Presbyterian Ministers' Fund 14,669 635,324 - - 326,359 
Provident Life and Accident 1,502,387 4,108,483 100,794,050 - 23,448 
Provident Life and Casualty 96,342 3,226 2,430,094 - - 
Provident Mutual 476,247 10,122,420 7,506,199 322,755 5,621,367 
Prudential 23,394,803 232,978,017 273,560,335 8,824,811 11,292,954 
Puritan 566 36,832 37,284 2,424 5,123 
Republic National 37,415 2,269,083 25,587,414 82,005 71,169 
Resolute Credit - - 256,225 - - 
Seaboard 1,624 144,589 616,099 - - 
Security Benefit 5,722 1,147,334 1,198,739 7,327 11,068 
Security Connecticut 901 60,189 269,992 384 - 
Security Mutual 75,452 3,321,878 3,257,705 76,577 254,027 
Sentry 515 9,972 - - 081 
Springfield 200 4,891 84,445 032 - 
Standard of Indiana 4,989 492,955 - - 61,688 
State Farm 50,322 3,797,800 - 126,119 58,901 
Sun Life Assurance 

(U.S. Business) 624,028 10,800,783 3,311,001 378 , 447 4,510,794 
Surety 1,133 362,775 479,726 4,517 45,086 
Travelers 13,905,759 25,987,235 372,600,955 1,586, 986 15,004,227 
Union Central 806,151 15,459,784 - 129,719 1,315,382 
Union Labor 47,433 221,662 54,716,424 10,740 25,328 
Union Mutual 256,491 2,091,377 16,384,279 58,189 100,127 
United American 115 136,125 1,495,888 - - 
United Benefit 166,675 7,694,625 3,757,298 37,645 262,789 
United Insurance 14,216 3,914,625 20,720,685 - 2,564 
United Life and Accident 40,686 1,064,305 337,647 6,859 10,835 
United Services 5,453 979,546 - 66,196 27,995 
United States 45,706 3,628,724 11,588,929 22,392 100,272 
Valley Forge 001 5,361 157,898 - - 
Washington National 85,280 5,493,932 43,436,094 15,761 116,298 
Western 24,959 3,003,168 3,363,078 - 220,267 
Zurich American - - 16,415 - - 
Zurich Life - - 35,417 - = 


 ESSSSSSSSSSSSSsSFSSSSSSSsSSssee 


Totals of Companies of 
Other States $144,036,917 $1,284,842,797 $2,872,124,830 $40,432,780 $217,956,022 


ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES © 


Hearthstone - - $2,874,650 - - 
Massachusetts Casualty - - 1,561,798 - - 
Massachusetts Protective - - 6,407,657 $-190 - 
Totals of Massachusetts Companies - - $10,844,105 $-190 - 


COMPANIES OF OTHER STATES 


Combined - - $18,148,372 - - 
Mutual of Omaha - - 204,841,345 - - 
National Accident and Health - $25,115 1,072,035 - = 
Totals of Companies of Other States - $25,115 $224,061, 752 - = 
RECAPITULATION 


Massachusetts Life and 

Accident and Health 

Companies (15 Companies 

and Savings Banks) $6,549,720 $191,091,754 $238 , 468,888 $6,754,201 $33,282,491 


Life and Accident and 

Health Companies of 

Other States 

(108 Companies) 144,036,917 1,284,842,797 2,872,124,830 40,432,780 217,956,022 


Massachusett Accident 
and Health Companies 
(3 Companies) - - 10,844,105 -190 - 


Accident and Health 
Companies of Other 


States (3 Companies) = 25,115 224,061,752 - 
Totals of All Companies 
(129 Compahies and Savings 


Banks ) $150,586,637 $1,475,959,666 $3,345,499,575 $47,186,791 $251,238,513 
* Fiscal year Ends October 31 - Includes General Insurance Guaranty 
Fund and Savings Bank Life Insurance Council 
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Sigenu rs oe Ss fn Increase in Reserve 


mentary Contracts Aggregate Re- for Supplementary Con- 

without Life Con- serve for Poli- Increase in Aggregate tracts without Life Commissions 
tingencies and of cies and Con- Reserve for Accident Contingencies and on Premiums 
Dividend Accumu- tracts with Life and Health Policies for Dividend Accumu- and Annuity 


jations Contingencies lations Considerations 
- $1,825,187 $789,919 - $3,331,552, 
$43,320,269! 114,708,036" - -5,582,444 33,186,022 
7,901,906 51,486,045 2,093,228 970,928 22,698,579 
1,200 481,799 -776,518 -821 3,778,042 

- 315,360 20,530 - 1,531,007 

1,100 1,233,758 1,292,237 56,548 1,648,695 
8,057,277 266,310 -1,414,544 951,517 5,705,396 
- 395,784 1,270 - 450,276 
40,944,999 57,775, 964 267,059 -12,325,381 12,690,295 
295,197 1,558,867 - -9,343 778,143 
20,051,513 38,172,484 201,755 -2,032,117 8,558,977 
1,628,575 4,101,159 - -383,105 - 
1,279,250 14,125,502 -8,825,176 5,605,910 ~ 9,591,634 
38,142 38,147 -294,721 -3,886 74,565 
17,783,517 21,605,432 228,153 -5,445,770 6,227,019 
151,520,324 850,653,169 9,335,316 58,390,877 169,835,391 
103,265 1,053,060 124,845 -33,785 476,532 
769,649 5,682,258 32,560 31,555 3,960,780 

- 420,724 744,261 - 2,616,973 

6,950 2,382,088 -133,561 -8,611 920,574 
627,713 6,687,475 139,568 268,393 4,575,720 
1,719 446,448 6,518 -1,698 602,552 
2,579,695 4,204,694 153,696 -1,243,743 1,923,089 
8,159 443,369 - 52,561 379,849 

630 36,364 118,147 179 146,089 
633,692 2,856,514 - -98,975 2,050,848 
9,849,108 29,438,731 - -883,713 7,834,828 
17,387,855 10,137,103 186,960 116,338 4,369,352 
248,440 536,685 -12,428 29,543 853,138 
31,514,823 89,592,325 6,186,313 2,453,516 28,406,856 
39,209,827 28,227,804 - -26,656,672 4,503,111 
183,040 4,351,654 124,047 23,988 649,002 
3,616,231 6,433,674 1,208, 986 -251,643 3,220,669 
- 130,607 338,925 - 1,694,215 

845,640 21,275,731 -222,966 284,135 8,184,449 
155,682 8,801,088 -12,138 654,335 27,739,477 
337,633 3,261,929 59,393 -37 , 658 2,314,612 
4,091,860 10,881,871 - -3,571,354 1,511,203 
695,160 7,031,507 32,069 444,680 5,195,597 
2,177 373,795 - 19,308 599,135 
388,883 9,960,773 2,260,033 251,707 14,779,135 
658,845 8,515,400 389,245 -2,178,311 3,352,173 
7,557 462,528 5,482 -5,430 114,816 
3,970 315,681 27, 907 -2,915 130, 887 
$1,157,180,827 $3,895,585,215 $58 , 584,401 $-31, 937,252 $992 ,082,697 


- - $340,057 - $2,315,728 

- - 298,652 - 1,159,734 

- - 180,154 $26,304 1,654,573 

i af $818,863 $26,304 $5,130,035 

- - $2,198,058 - $13,055,618 

- - 13,464,455 - 52,751,996 

- $266,770 4,072 - 1,787, 946 

- $266,770 $15,666,585 - $67,595,560 

$248, 768,330 $608,105, 066 $9,903,092 $-30, 659,532 $149,552,424 
1,157,180,827 3,895,585,215 58,584,401 -31, 937,252 992,082,697 
- - 818,863 26,304 5,130,035 

- 266,770 15, 666, 585 - 67,595,560 
$1,405,949,157 $4,503,957,051 $84,972,941 $-62,570,480 $1,214,360,716 
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Name of Company 
General 
Insurance 


LIFE AND ACCIDENT AND 
HEALTH COMPANIES 


MASSACHUSETTS COMPANIES 


Berkshire $4,107,036 
Boston Mutual 2,875,573 
Craftsman 990,201 
Federal Kemper 86,841 
Hartford 8,779,211 


John Hancock Mutual 96,426,080 


Loyal Protective 2,634,354 
Massachusetts General 947,217 
Massachusetts Indemity 

and Life 3,170,045 
Massachusetts Life 86,950 
Massachusetts Mutual 31,424,758 
Monarch 7,619,354 


New England Mutual 24,396,172 


Paul Revere 9,250,976 
Savings Banks* 2,489,501 
State Mutual 13,984,959 
Totals of 

Massachusetts 

Companies $209, 269,228 
COMPANIES OF 

OTHER STATES 

Acacia Mutual $6,985,303 
Aetna Life 62,303,014 
All-American 

Life & Casualty 1,853,296 
Allstate 3,668,404 
American Health 

& Life 1,434,304 
American Heritage 1,318,779 
American Life of 

New York 912,119 
American United 5,360,503 


Bankers Life &Casualty28,041,681 


Bankers Life 15,080,600 
Bankers National 2,257,858 
Bankers Security 2,211,367 


Beneficial Standard 6,385,318 
Benefit Trust 4,468,810 
Business Men's Assur. 9,322,817 


Citizens 709,868 
Colonial 6,702,546 
Confederation 

(U.S. Business) 1,800,586 


Connecticut General 40,309,793 
Connecticut Mutual 15,731,173 
Constitution 1,534,947 
Continental American 1,976,227 
Continental Assurance?) , 858,468 


Credit 1,228,939 
Crown (U.S.Business) 4,570,374 
Cuna Mutual 4,419,995 
Eaployers' 1,488,324 
Equitable 113,705,078 
Farm Family 701,537 


Farmers and Traders 1,218,783 
Federal Life & Casualty3,705,151 
Fidelity & Guaranty 1,849,658 


Fidelity Life 845,608 
Fidelity Mutual 5,251,671 
Franklin 9,566,999 
General American 8,040,978 
Government Personnel 

Mutual 1,098,255 
Great American 1,178,029 
Guardian 12,319,523 
Home 12,126,869 
Illinois Mid 

Continent 943,512 
Independence Life 

and Accident 1,642,599 
Insurance City 707,726 
Investors Syndicate 2,455,706 
Lafayette 1,140,778 


Life Insurance Com- 
pany of North America 6,888,982 


Life Insurance Com- 

pany of Virginia 10,118,320 
Lifeco 1,670,848 
Lincoln National 19,690,276 
Maine Fidelity 213,312 
Manhattan 6,036,181 
Manufacturers 

(U.S. Business) 7,290,554 


Insurance 
Taxes 
Licenses 
and Fees 


$554,267 
407,651 
131,556 
4,164 
1,288,073 
17,288,417 
330,957 
45,785 


348,752 
2,219 
7,074,828 
1,401,119 
4,996,058 
1,686,913 
-490 
2,157,797 


$37,718,066 


$1,122,361 
19,902,475 


276,955 
677,070 


560,295 
153,674 


78 , 383 
635,514 
4,292,513 
3,342,757 
503,789 
320,036 
773,604 
742,307 
1,778,442 
90,838 
605,048 


269,221 
9,149,075 
3,523,928 

414,503 

358 , 062 
4,404,946 

456,363 

764,252 
1,074,474 

102,949 

24,450,893 

103,693 

189,927 

461,269 

207,094 

123,081 

873,193 
2,450,890 
1,698,103 


138,735 

108,189 
1,975,972 
1,571,104 


69,777 


226,935 

76,829 
234,971 
159,556 


792,013 


2,401,215 
184,939 
6,488,671 
17,952 
1,216,814 


1,119,396 


Increase in 
Loading on & 
Cost of Col- 
lection in Ex- 
cess of Load- 
ing on De- 
ferred and Un- 
collected Pre- 
miums 


$34,852 
31,364 
-1,593 
875 
74,649 
2,036,159 
13,266 
37,050 


460 
15,164 
583,481 
76,980 
695,881 
91,486 
60,972 
95, 982 


All 
Other 


$377,705 
3,201 


299,693 
4,526,496 
478 

-228 


5,219,875 
1,414 
8,412 

635,008 
6,117 
9,596,010 


P.D.9, Part 11 


Total 


$41,277,132 


$3,847,028 $20,674,181 $2,248,339,594 


$336,684 $1,321,991 


185,456 


-125,793 
572,705 


-39,151 


6,194 
101,821 


-37, 369 
42,569 


14,198 
209,184 
930, 996 

2,118 
-12,469 
590, 362 


101,855 
-6,324 
4,078 


6,236,737 


648,229 


3,881 
-8,921 


48,657 
-560, 856 
-77,775 

4,630 
749,252 


833,661 


4,100 
5,669,799 


49,179 
6,052 


6,135 


017 


1,849,483 10,769,095 


11,935 
17,305 
2,425 
118,716 
8,537 
150,476 
348,715 
151,727 


118,235 
28,166 

6,611 
163, 906 


46,277 
-13,991 
40,390 
139,971 
48,497 
130,364 
306,538 
23,378 
406,177, 
-3, 8 
165,331 


75,803 


268,664 
221,079 
13,224 
136,055 
4,554,194 
836,426 


205,119 
4,794 


-3,500 
9,992 
22,035 
521 
184,887 
451,883 
16,751 
4,952,703 
34,968 


250,968 


$60,169,599 
1,092,127,541 


15,172,681 
25,156,804 


17,568,882 
8,666,399 


2,423,322 
40,463,689 
172,588,796 
205,104,054 
21,257,467 





$5,104,745 
1,024,318 
-80, 607 
-29,889 
200,724 
203,735,911 
1,673,487 
-635, 306 


2,239,210 

-72,031 
79,581,645 
8,001,862 
75,645,790 
8,746, 362 
6,788,014 
26,568,275 


$418 , 492,510 


$9,251,368 
82,550,504 


733,086 
1,632,076 


7,855,419 
153,367 


-388, 005 
5,810,437 
9,891,724 

34,444,938 
3,557,663 
680, 693 
3,418,109 
1,393,631 
6,916,899 
256,131 
555,894 


-67,877 
42,165,758 
58,668,615 | 

153,727 

3,878,081 
28,291,212 
289,230 
2,758,256 
9,341,452 
-1,270,935 
315,362,138 
1,005,528 
1,092,433 
300,810 
-788 , 707 

825, 965 
10,760,216 
31,304,469 
13,520,750 


732,375 

-995, 300 
17,879,846 
17,626,994 


83,678 


539,311 
-210,041 
612,000 
1,132,533 


-1,078,510 


7,809,126 
547,991 
54,715,964 
-28 457 
8,737,421 


4,928,121 


b.D.9, Part 11 
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( is) 1963 


Increase ter Dividends Operations Af- 

Dividends in Amount to Policyhold- Federal ter Dividends 
Life Accident for De- Total ers and Before Income to Policyhold- 
and ferred Dividends Federal Income Taxes ers and Fedaal 

Health Dividends Taxes Incurred Income Taxes 
$3,143,112 - - $3,143,112 $1,961,633 $785,937 $1,175,696 
1,007,818 $22,504 $018 1,030,340 -6,022 93,298 Boghcns 

= = = = -80,607 - -80,6 
3,181 035 - 3,216 -33,105 - -33,105 
685 - 024 709 200,015 150,000 50,015 
124,495,230 7,042,213 - 131,537,443 72,198,468 34,130,094 38,068,374 
361,873 = - 361,873 1,311,614 302,464 1,009,150 
= = - - -535, 306 - -635, 306 
= - - - 2,239,210 564,849 1,674,361 
S 2 = = -72,031 - -72,031 
54,545,062 989,475 - 55,534,537 24,047,108 15,460,458 8,586,650 
2,008,761 26,866 - 2,035,627 5,966,235 1,211,853 4,754,382 
53,015,467 517,883 - 53,533,350 22,112,440 12,333,193 9,779,247 
= = = 8,746,362 3,240,000 5,506,362 
5,774,957 - - 5,774,957 1,013,057 - 1,013,057 
16,256,149 820,769 - 17,076,918 9,491,357 4,755,600 4,735,757 
$260,612,295 $9,419,745 $042 $270,032,082 $148, 460,428 $73,027,746 $75,432,682 
$4,670,881 - $4,670,881 $4,580,487 $1,538,599 $3,041,888 
25,808,245 - $1,733 25,809,978 56,740,526 23,878,814 32,861,712 
284,778 $-100 284,678 448,408 - 448 ,408 
- - - 1,632,076 1,632,076 
818 - - 818 7,854,601 1,853,454 6,001,147 
79,872 - - 79,872 73,495 - 73,495 
- - - - -388,005 - -388,005 
4,116,813 315,133 - 4,431,946 1,378,491 687,014 691,477 
108 ,497 64,020 1,061 173,578 9,718,146 1,825,428 7,892,718 
27,597,247 587,179 - 28,184,426 6,260,512 4,029,131 2,231,381 
1,535,000 -38,796 - 1,496,204 2,061,459 445,962 1,615,497 
533,362 - - 533,362 147,331 35,778 111,553 
1,294 - - 1,294 3,416,815 513,572 2,903,243 
126,834 - - 126,834 1,266,797 120,730 1,146,067 
90,576 - -225 90,351 6,826,548 1,557,909 >, 269,039 
46,179 - - 46,179 209,952 - 209,952 
14,972 - -078 14,894 541,000 - 541,000 
608 , 238 - = 608 , 238 -676,115 - -676,115 
10,946,330 - - 10,946,330 31,219,428 13,050,000 18,169,428 
41,924,332 - = 41,924,332 16,744,283 11,158,236 5,586,047 
90,159 3,783 196 94,138 59,589 3,606 55,983 
2,296,067 - - 2,296,067 1,582,014 550, 768 1,031,246 
12,403,308 74,826 - 12,478,134 15,813,078 4,514,000 11,299,078 
- - - - 289,230 - 289,230 
1,595,409 - 1,620 1,597,029 1,161,227 493,715 667,512 
8,435,242 - - 8,435,242 906,210 57,353 848,857 
- - - - -1,270,935 - -1,270,935 
233,737,207 9,354,891 101 243,092,199 72,269,939 39,835,382 32,434,557 
558,631 10,158 - 568,789 436,739 - 436,739 
315,277 - - 315,277 777,156 204,256 572,900 
- - - - 300,810 7,087 293,723 
19,574 - - 19,574 -808, 281 - -808 , 281 
520,226 2,991 - 523,217 302,748 -23,381 326,129 
6,672,674 - - 6,672,674 4,087,542 1,421,000 2,666,542 
9,116,534 - - 9,116,534 2251805939 6,135,699 16,052,236 
8,725,867 1,178,594 - 9,904,461 3,616,289 2,300,000 1,316,289 
624, 966 - - 624,966 107,409 - *107,409 
= = - - -995,300 - -995,300 
11,318,109 283,973 - 11,602,082 6,277,764 3,100,000 3,177,764 
11,344,318 275,861 - 11,620,179 6,006,815 2,616,955 3,389,860 
453,987 - - 453,987 -370, 309 - -370,309 
- - - - 539,311 61,766 477,545 
8,152 234 - 8,386 -218,427 - -218,427 
= 2 - A - 612,000 - 612,000 
644,688 9,470 - 654,158 478,375 139,011 339,364 
200,959 - 200,959 -1,279,469 - -1,279,469 
1,003 - - 1,003 7,808,123 2,630,000 5 178l23 
7,315 - - 7,315 540,676 -53,257 593,933 
9,004,040 - - 9,004,040 45,711,924 14,696,977 31,014,947 
= = - - -28,457 - -28,457 
7,220,056 55,464 - 7,275,520 1,461,901 732,965 728,936 

3,876,263 - 

5 ; 1,093 3,877,356 1,050,765 947,479 103, 286 


Net Gain From 
Operations Af- 


Net Gain From 


108 


Name of Company Insurance 
General Taxes 
Insurance Licenses 
Expenses and Fees 
COMPANIES OF OTHER STATES CONCL. 
Metropolitan $352,287,286 $63,155,475 
Minnesota Mutual 6,746,180 1,455,815 
Mutual Benefit 16,196,400 4,208,026 
Mutual Life 44,353,772 6,431,308 
Mutual Trust 2,836,939 337,085 
National Home 852,561 172,680 
National Life Assurance 
(U.S. Business) 867,107 68,130 
National Life Ins. 7,816,978 2,116,050 
National Travelers 2,415,789 343,496 
Nationwide 7,630,781 974,427 
New York 123,411,905 17,295,620 
North American Compan 
for Life, Accident 
and Health 2,921,687 253,362 
North American 
Reassurance 2,618,234 509,574 
Northwestern Mutual 16,969,823 6,612,897 
Occidental ofCalif.26,428,801 7,097,524 
Old Republic 3,388,583 1,578,370 
Old Security 1,438,743 216,875 
Pacific Fidelity 2,251,174 273,884 
Pacific Mutual 13,829,316 2,363,972 
Patriot 977,792 64,051 
Penn Mutual 19,900,914 3,321,480 
Peoples-Home 1,437,061 135,141 
Phoenix Mutual 13,139,332 2,176,023 
Presbyerian Ministers' 
Fund 1,401,560 172,028 
Provident Life and 
Accident 13,082,736 3,840,362 
Provident Life and 
Casualty 227,312 109,520 
Provident Mutual 12,355,379 1,884,981 
Prudential 291,895,312 51,947,872 
Puritan 468,885 99,219 
Republic National 7,004,274 959,758 
Resolute Credit 132,188 134,762 
Seaboard 946,050 200,096 
Security Benefit 2,328,868 436,136 
Security Connecticut 628,669 92,909 
Security Mutual 3,078,860 469,601 
Sentry 386,658 54,489 
Springfield 173,203 25,529 
Standard of Indiana 899,848 155,681 
State Farm 8,453,032 1,486,203 
Sun Life Assurance 
(U.S. Business) 10,742,009 1,471,587 
Surety 935,688 100, 436 
Travelers 62,717,079 17,025,858 
Union Central 11,190,582 1,855,897 
Union Labor 3,544,353 1,868,730 
Union Mutual 5,536,282 979,721 
United American 849,346 127,834 
United Benefit 7,585,016 1,479,840 
United Insurance 14,888,000 2,490,593 
United Life and 
Accident 1,707,534 213,444 
United Services 1,087,332 264,548 
United States 6,537,932 1,198,124 
Valley Forge 548,111 88 , 682 
Washington National 18,313,318 2,905,691 
Western 3,967,445 561,439 
Zurich American 176,624 29,037 
Zurich Life 119,347 31,267 


Totals of Companies 


of Other States$1,647,968,336$319,638,184 


ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 


Hearthstone $1,763,594 
Massachusetts Cas. 935,741 
Massachusetts Pro- 

tective 1,370,068 


Totals of Massa- 
chusetts Companies $4,069,403 


COMPANIES OF OTHER STATES 


Combined $10,755,477 
Mutual of Omaha 34,117,618 
National Accident 

and Health 470 , 956 


Totals of Companies 
of Other States $45,344,051 


$226,677 
117,159 


355,979 
$699,815 
$1,376,493 
7,179,223 


163,134 


$8,718,850 


Increase in 
Loading on & 
Cost of Col- 
lection in Ex- 
cess of Load- 
ing on De- 
ferred and Un- 
collected Pre- 
miums 


$7,820,466 $ 
62,716 
101,974 
265,935 
-3,020 
16,994 


41,432 
191,265 
-17, 940 

95,131 

3,964, 246 


22,342 


21,541 
-387,797 
400, 222 
-11,362 
1,585 
56,180 
81,338 
57,910 
61,389 
64,576 
83,283 


18,012 
260,078 


2,690 
55,159 
4,892,909 
51,737 
171,858 


54,797 
22,016 
-670 
-43, 287 
9,351 
2,954 


1,863,410 


81,979 
62,881 
799,476 
66,439 
3,003 
78,206 
27,405 
121,587 
467,919 


89,127 
160,820 
-40,033 
14,780 
56,639 
138,641 
22,231 
43, 966 


All 
Other 


55,340,667 
3,990,821 
176,200 
1,668,014 
019 


-37,983 
387, 562 
179,212 
498 , 492 

4,451,954 


24,306 
2,646,956 
5,835,699 


115 

2,246 
19,112,477 
764 

98,594 
101,366 


021 
2,186,661 


504,224 
1,020,480 
887,263 
19,392 
2,070,096 


274 


4,970 
23,954 
162,603 


262,006 
359 


294,316 
-60,560 
-3,657,648 
491,609 
5,506 
354,050 


1,033,577 
870,430 


161,253 


3,959 
23,132 
284,287 
2,099,814 
26,989 
25,202 


Table H 


Total 


$3,197,643,523 
76,645,308 
265,277,911 
349,927,131 
26,675,81 
5,800,844 


2,022,839 
148, 085,35 
15,526,568 
48,375,453 
1,026,501,311 


24,694,336 


22,542,136 
457,230,81 
306,775,910 
21,684,519 
5,412,962 
12,041,816 
139,183,70 
3,229,896 
223,291,14 
6,643, 26 
145,946, 42 


10,462,09 
171,178,423) 


4,066,43 
110,730, 983) 
2,901,334, 261 
3,600,36 
65,120,430 
5,153, 54 
5,556,504] 
22,547,05 
2,761,082 
24,312,138 
2,134,85 
606, 426 
8,761,196 
68,295,411 


108,810,316 
4,020,156) 
921,162,649 
121,383,698 
77,020,634 
49,972,669 
4,851,33 
73,747,53 
86,230,441 


12,386,064 
17, 217,34 
47,583,506 

2,660,403 

112,781,07 

30,146, 918) 
1,492,797 
1,429,444 


$30, 930, 458$141, 542, 806 $17, 406, 267, 967 


$26,712 
369,476 


$396,188 


$7,520,706 
4,073,084 


9,994,545 
$21,588,335 
$45,560,730 
312,724,113 


3,928,941 


$362,213, 784 


P.D.9, Part 11 


fe) eratio: 


let Gain From 
Operations Be- 
fore Dividends 
ito Policyhold- 
ers and Federal 
income Taxes 


$600,074, 707 
12,947,023 
58,388,565 
84,987,834 

5,739,484 
139,224 


-441,460 
30,866,202 
202,752 
9,998,818 
226,983,901 


7,469,271 


1,546,318 
159,617,311 
32,583,703 
1,923,325 
1,133,770 
2,134,514 
16,191,088 
594,734 
49,527,195 
338,040 
28,744,009 


2,109,924 
8,430,151 


180,867 
24,835,288 
746,511,463 
-351, 228 
3,275,357 
101,758 
-75,429 
2,114,922 
-56,895 
3,720,072 
79,230 
-93,844 
596,572 
15,972,287 


20,561,555 

-90, 384 
52,711,028 
15,278,907 
5,042,657 
5,223,941 

410,468 
9,296,331 
10,035,890 


528,650 
3,518,563 
5,195,233 

-206,469 

11,053,167 

1,946,201 
8,443 
37,086 


$3,078,750,197 


$1,568,850 
562,222 


5,666,974 
$7,798,046 
$7,368,149 

5,664,225 


128,318 


$13,160,692 
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SCACCTUA Ee oe ee CO ned ee eee 


Net Gain From 


Operations Af- Net Gain From 


Increase ter Dividends Operations Af- 

Dividends in Amount to Policyhold- Federal ter Dividends 
Life Accident for De- Total ers and Before Income to Policyhold- 
and ferred Dividends Federal Income Taxes ers and Federal 


Health Dividends Taxes Incurred Income Taxes 


$403,803,480 $14,991,141 


$418 , 794,621 


$181,280,086 $87,637,408 


$93,642,678 


8,511,799 8,278 = 8,520,077 4,426,946 1,103,360 3,323,586 
40,846,277 23,745 - 40,870,022 17,518,543 9,754,923 7,763,620. 
57,705,342 704,753 -325 58,409,770 26,578,064 17,302,013 9,276,051 

4,267,666 = a 4,267,666 1,471,818 904,354 567,464 

29,210 = 3 29,210 110,014 14,500 95,514 
11,754 = 129 11,883 -453, 343 = -453, 343 
21,977,930 = - 21,977,930 8,888,272 4,882,003 4,006,269 
622,915 882 = 623,797 -421,045 = -421,045 
6,642,802 = = 6,642,802 3,356,016 804,000 2,552,016 
184,896,300 3,866,546 058 188,762,904 38,220,997 34,800,847 3,420,150 
-688 - = -688 7,469,959 2,305,000 5,164,959 

= = = = 1,546,318 409,834 1,136,484 
120,831,665 = - 120,831,665 38,785,646 26,760,649 12,024,997 
5,334,496 = = 5,334,496 27,249,207 9,156,718 18,092,489 
- - = = 1,923,325 503,654 1,419,671 

- - = = 1,133,770 378,543 755,227 

33,829 = = 33,829 2,100,685 334)578 1,766,107 
10,290,319 = -052 10,290,267 5,900,821 3,605,122 2,295,699 
= = = - 594,734 355,000 239,734 
33,484,989 46,209 = 33,531,198 15,995,997 9,332,237 6,663,760 
633 = = 633 337,407 -15,407 352,814 
19,724,949 169,031 = 19,893,980 8,850,029 5,453,731 3,396,298 
1,612,988 - = 1,612, 988 496,936 220,965 275,971 
= = = = 8,430,151 2,225,547 6,204,604 

= = = - 180,867 67,000 113,867 
19,751,060 376,007 = 20,127,067 4,708,221 4,227,543 480,678 
534,630,886 12,006,301 345,000 546,982,187 99,529,276 95,265,306 104, 263,970 
108 = -036 072 -531,300 637 -531, 937 
234,246 322 = 234,568 3,040,789 940,240 2,100,549 

- = a = 101,758 34,532 67,226 

22,338 = = 22,338 -97,767 = -97,767 
1,317,818 14,132 Bs 1,331,950 782,972 276,356 506,616 
- = = = -56,895 = -56,895 
2,031,541 167,842 = 2,199,383 1,520,689 637,023 883,666 
32,877 = = 32,877 46,353 986 45,367 

- S = 2 -93,844 -173 -93,671 

10,715 s = 10,715 585,857 162,653 423,204 

10,066,041 = - 10,066,041 5,906,246 1,588,585 4,317,661 
17,170,578 = = 17,170,578 3,390,977 3,120,912 . 270,065 

92,472 = = 92,472 -182,856 = -182,856 
2,205 = 128 2,333 52,708,695 17,635,243 35,073,452 

9,551,872 - = 9,551,872 5,727,035 2,500,000 3,227,035 

1,751,704 2,200,045 - 3,951,749 1,090, 908 349,057 741,851 

3,439,707 433,103 = 3,872,810 1,351,131 569, 289 781,842 

- - = = 410,468 26,241 384,227 

34,892 = = 34,892 9,261,439 2,068,095 7,193,344 

- - = = 10,035,890 1,200,000 8,835,890 

18,019 = - 18,019 510,631 130,693 379, 938 
2,242,746 = = 2,242,746 1,275,817 163,050 1,112,767 
982,189 = = 982,189 4,213,044 988 , 034 3,225,010 

- - = = -206, 469 = -206 , 469 

11,793 - = 11,793 11,041,374 3,200,000 7,841,374 
1,626,518 20,892 o 1,647,410 298,791 777, 987 -479,196 
= = = = 8,443 = 8,443 

- = = - 37, 086 13,500 23,586 
$1,973,335,279 $47,206,910 $350, 403 $2,020,892,592 $1,057,857,605 $495, 237,976 $562,619,629 
- $111, 265 = $111, 265 $1,457,585 $260,420 $1,197,165 

- - = = 562,222 230,646 331,576 

- - S = 5,666,974 1,300,000 4,366,974 

- $111,265 = $111,265 $7,686,781 $1,791,066 $5,895,715 

- $1,860,530 - $1,860,530 $5,507,619 $1,035,183 $4,472,436 

- - a = 5,664,225 892,966 4,771,259 


= a= = = 128,318 - 128,318 


- $1,860,530 - $1,860,530 $11,300,162 $1,928,149 $9,372,013 
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Increase in 
Loading on & 
Cost of Col- 
lection in Ex- et Gain From 
cess of Load- 


Name of Company Insurance ing on De- All ore Dividends 
General Texas ferred and Un- Other Total o Policyhold- 
Insurance Licenses collected Pre- rs and Federal 


Expenses and Fees _miums ncome Taxes 





RECAPITULATION 


Massachusetts Life and 
Accident and Health 
Companies (15 Companies 


and Savings Banks)209,269,228 $37,718,066 $3,847,028 $20,674,181 $2,248,339,594 $418 ,492,510 


Life and Accident 

and Health Companies 
of Other States (108 
Companies ) 1,647,968,336 319,638,184 30,930,458 141,542,806 17,406,267,967| 3,078,750,197 


Massachusetts Acci- 
dent and Health Com- 


panies (3 Companies)4,069,403 699,815 - - 21,588,335 7,798,046 
Accident and Health 
Companies of Other 
States (3 Companies) 45,344,051 396,188 362,213,784 13,160,692 






Totals of All 
Companies (129 Com- 
panies and Savings 
Banks) $1, 906,651,018$366,774,915 $34,773,525$162,613,175$20,038, 409,680) $3,518,201,445 


Fiscal year ends October 31 - Includes General Insurance Guaranty 
Fund and Saving Bank Life Insurance Council 
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Net Gain From 


Operations Af- Net Gain From 
Increase ter Dividends Operations Af- 
Dividends in Amount to Policyhold- Feceral ter Dividends 
Life Accident for De- Total ers and Before Income to Policyhold- 
and ferred Dividends Federal Income Taxes ers and Federal 
Health Dividends Taxes Incurred Income Taxes 
$260,612,295 $9,419,745 $042 $270,032,082 $148,460,428 $73,027,746 $75,432,682 
1,973,335,273 47,206,910 350,403 2,020,892,592 1,057,857,605 495,237,976 562,619,629 
- 111,265 - 111,265 7,686,781 1,791,066 5,895,715 
- 1,860,530 - 1,860,530 11,300,162 1,928,149 9,372,013 


$2, 233,947,574 $58,598,450 $350, 44592,292,896,469 $1,225,304,976 $571, 984,937 $653, 320,039 
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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT OF BANKING & INSURANCE 
DIVISION OF INSURANCE 
BOSTON, DECEMBER 31, 1964 


TO THE GENERAL COURT OF MASSACHUSETTS: 


In Compliance with the provisions of Section 17, Chapter 
175, The General Laws of Massachusetts, this report is nerein sub- 
mitted to your Honorable Body, of official transactions of the 
Division of Insurance for the year ending December 31, 1964. 


This part of the report (Part I) contains information 
relating to fire, marine and casualty insurance and companies and 
reciprocal exchanges authorized to transact such classes of insurance 
within the Commonwealth, together with the report of the Division of 
Fire Prevention of the Department of Public Safety during the same 
period. 


Information relating to the transacting of Life and Fra- 
ternal Insurance within the Commonwealth, Non-Profit Hospital and 
Medical Service Plans (Blue Cross-Blue Shield) and Retirement Sys- 
tems and Pensions may be found in Part II of the Report. 


In addition, Parts I and Parts II of this report contain 
verbatim copies of the laws enacted in 1964 which effect the tran- 
sacting of insurance as heretofore indicated. 


LEGISLATION 


CHAP oak. AN ACT AUTHORTZING INSURANCE COMPANIES TO ENTER INTO 
CONTRACTS TO DEFER THE PAYMENT OF PART OF THE ANNUAL 
SALARY OF ITS OFFICERS, TRUSTEES OR EMPLOYEES. 


Be it enacted, etc., as follows: 


Section 35 of chapter 175 of the General Laws is hereby 
amended by striking out the second setence, as appearing in chapter 
63 of the acts of 1950, and inserting in place thereof the following 
sentence:- No such company shall make any agreement with any of its 
officers, trustees or employees whereby it aggrees that for any ser- 
vices rendered or to be rendered he shall receive any salary, compen- 
sation or emolument that will extend beyond a period of three years 
from the date of such agreement; provided, however, that the payment 
of an amount not in excess of twelve and one half per cent of such 
annual salary, compensation or emolument, or a larger percentage if 
approved by the commissioner, may by contract be deffered beyond such 
period; nor shall such company pay any pension except as provided in 
section thirty-six. 


Approved February 5, 1964. 


Part 1 Lii 


CHAP. 95-6 AN ACT RELATING TO-INVESTMENT BY DOMESTIC INSURANCE 
COMPANIES IN LOANS UPON IMPROVED AND UNENCUMBERED 
REAL PROPERTY. 


Be it enacted, etc., as follows: 


Paragraph 7 of section 63 of chapter 175 of the General 
Laws is hereby amended by adding at the end the following sentence:- 
No loan on such real property or such leasehold estate which is a 
participation or a part of a series or issue secured by the same 
mortgage instrument shall be authorized by this paragraph unless 
(1) the entire series or issue, which is secured by the same mortgage 
instrument, is held by the company, or (2) the company holds a senior 
participation in such mortgage instrument giving it substantially the 
rights of a first mortgagee, or (3) the loan is evidenced by one or 
more bonds, notes or other evidences of indebtedness held by such 
company forming part of a series of issue of obligations secured by 
a mortgage instrument in trust to a bank or trust company or other 
corporation, with or without a co-trustee, competent to act as 
trustee in the state of its domicile, provided that (1) all of such 
series or issue is of equal rank, (ii) the total amount of each 
series or issue complies with the restrictions of this paragraph 
respecting the ratio of loan to fair market value, and (iii) the 
security for such loan complies with all other provisions of this 
paragraph. 

Approved February 24, 1964. 


CHAP. 154, AN ACT RELATING TO THE CONDUCT OF BUSINESS BY INSURANCE 
COMPANIES IN THEIR CORPORATE WAMES. 


Be it enacted, etc., as follows: 


Section 18 of chapter 175 of the General Laws is hereby 
amended by striking out the first psragraph, as most recently amended 
by section 2 of chapter 259 of the acts of 1963, and inserting in 
place thereof the following paragraph:- Every company shall conduct 
its business in the commonwealth in its corporate name and all policies 
and contracts, other than contracts of corporate suretyship, issued by 
it shall, except as provided in sections one hundred and two A, one 
hundred and two C, one hundred and ten C, one hundred and eleven A, 
one hundred and seventeen A and one hundred and seventeen B of this 
chapter and in section fifty-six of chapter one hundred and fifty- 
two, and except as otherwise provided herein, be headed or entitled 
only by such name. Two or more insurers under a common management 
who represent themselves to be or are customarily known as an insurance 
company group or similar insurance trade designation may, with the 
approval of the commissioner, head or entitle policies or contracts 
with the name of the group or similar trade designation or with the 
names of the individual members of the group; provided, that the 
company assuming the insurance is specifically identified. 

Approved March 10, 1964. 


CHAR. 275s AN ACT RELATIVE TO NOTICE OF LOSSES UNDER POLICIES 
INSURING MOTOR VEHICLES AGAINST PHYSICAL DAMAGE, 


Be it enacted, etc. as follows: 


Chapter 175 of the General Laws is hereb. amended by 
striking out section 191A, as amended by section 1 of chapter 92 of 
the acts of 1961, and inserting in place thereof the following section:- 
Section 191 A. No company shall issue a policy or contract which 
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insures against physical damage to a motor vehicle of the insured 
unless said policy contains in substance the following provisions: - 

In case of any loss or damage insured against under the 
policy, the named insured shall give notice thereof as soon as 
practicable to the company or any of its authorized agents and also, 
in the event of larceny, robbery or pilferage, to the police, and 
within sixty days after filing proof of loss the company shall pay 
the amount of loss as provided in the policy. 

If the named insured and the company fail to agree as to 
the amount of loss, each shall, on the written demand of either, made 
within sixty days after receipt of proof of loss by the company, 
select a competent and disinterested appraiser, and the appraisal 
shall be made at a reasonable time and place. The appraisers shall 
first select a competent and disinterested umpire, and failing for 
fifteen days to agree upon such umpire, then, on the request of the 
named insured or the company, such umpire shall be selected by a judge 
of a court of record in the county and state in which such appraisal 
is pending. The appreisers shall then appraise the loss, stating 
separately the actual cash value at the time of loss and the amount 
of loss, and failing to agree shall submit their differences to the 
umpire. An award in writing of any two shall determine the amount of 
loss. The named insured and the company shall each pay his or its 
chosen appraiser and shall bear equally the other expenses of the 
appraisal and umpire. 

The company shall not be held to have waived any of its 
rights by any act relating to appraisal, 

Approved March 13, 1964 


CHAS 236. AN ACT AUTHORIZING THE PURCHASE BY A BANK OR GROUP OF 
BANKS OF GROUP ACCIDENT AND HEALTH INSURANCE. 


Be it enacted, etc., as follows: 


Section 2. The first sentence of subdivision (A) of section 
110 of chapter 175 of the General Laws is hereby amended by inserting 
after the word "policy", in line 28 as appearing in section 1 of 
chapter 532 of the acts of 1952, the following:-; or (j) a bank or 
group of banks covering a group of persons who are debtors of such 
bank or group of banks, up to the amount of the indebtedness of such 
debtors. 

Section 3. Subdivision (B) of said section 110 of said 
chapter 175, as most recently amended by section 1 of chapter 254 of 
the acts of 1963, is hereby further amended by inserting after the 
words "subdivision (D)", in line 18, the words:-; or (7) a bank 
described in clause (j) of subdivision (A) or, in the case of such 
a policy issued to a group of such banks such person as the group 
shall designate. 

Section 4. Section 177 of said chapter 175 is hereby amen- 
ded by inserting after the third sentence the following sentence:- 
Nothing in this section shall prohibit the payment to any bank, or 
group of banks, of a service charge as provided in section fifty-six 
B of chapter one hundred and sixty-seven. 

Section 5. The second sentence of section 184 of said 
chapter 175, as most recently amended by chapter 206 of the acts of 
1961, is hereby further amended by adding after the word "thirty- 
nine", in line 25, the words:-, or (4) the payment to any bank, or 
group of banks, of a service charge as provided in section fifty-six 
B of chapter one hundred and sixty-seven. 

Approved March 26, 1964, 


Part l Vv 


CHAP 292. AN ACT INCLUDINC A NEWSPAPER PRINTED IN THE TOWN OF 
ATHOL AMONG THE NEWSPAPERS IN WHICH NOTICES OF HEARINGS 
ON PREMIUM CHARGES FOR COMPULSORY MOTOR VEHICLE LIABILITY 
INSURANCE ARE REQUIRED TO BE ADVERTISED. 


Be it enacted, etc., as follows: 


Section 113B of chapter 175 of the General Laws is hereby 
amended by striking out the third paragraph, as most recently amen- 
ded by chapter 828 of the acts of 1963, and inserting in place thereof 
the following paragraph: =- 

The commissioner shall cause notice of every such hearing 
to be given by advertising the date thereof once in at least one news= 
paper printed in each of the cities of Boston, Worcester, Springfield, 
Newburyport, Gloucester, Pittsfield, Fall River, New Bedford, Haverhill, 
Holyoke, Lawrence, Lowell, and Lynn, and in the towns of Athol and 
Greenfield, at least ten days prior to said date. Such notice shall 
be in such form as the commissioner may deem expedient. 

Approved April 21, 1964. 
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FIRE, MARINE AND CASUALTY INSURANCE COMPANIES WITHDRAWN 
a SEE NE UI ANI ED WILD RAWN 


The following companies of the classes covered by this volume 
ceased to be authorized in this Commonwealth during the year 1964: 


Corporate Name 


The Ocean Marine Insurance 
Company, Limited 


Guaranty Security 


Insurance Company 


United benefit Fire 
Insurance Company 


Suffolk Insurance 
Company 


Location 


London, England 


Minneapolis, 


Minnesota 


Omaha, Nebraska 


Boston, 
Massachusetts 


Remarks 


Effective June 30, 1964 
company withdrew from 
Massachusetts 


affective at the close 
of business June 30, | 
1964 this company 
ceased to be licensed 
in Massachusetts 





As of June 30, 1964, 
this Company ceased 
to be licensed in 
Massachusetts 


Company placed in 
Receivership on 
November 25, 1964 


FIRE, MARINE AND CASUALTY INSURANCE COMPANIES MERGERS 


Lowell Mutual Fire 
Insurance Company 
merged into 
Treders and Mechanics 
Insurance Company 


Hartford Live Stock 

Insurance Company 
merged into 

Hartford Fire Insurance 

Company 


The California Insurance 
Company and 
The Mercantile Insurance 
Company of America 

merged into 
Commercial Union Insurance 
Company of New York 


Lowell, 
Massachusetts 


Lowell, 
Massachusetts 


New York, 
New York 


Hartford, 
Connecticut 


San Francisco, 
California 
New York, 

New York 


New York, 
New York 


Merger effective at 
close of business 
June 30, 1964 


Merger effective 
December 31, 1964 


Merger effective 
December 31, 1964 


FIRE, MARINE AND CASUALTY INSURANCE COMPANIES ADMITTED 





Corporate Name Location Capital 
Liberty Life Boston, 


Assurance Company 


American National 
Insurance Company 


Massachusetts 


Galveston, 
Texas 


Date of 
Authorit 


January 15,1964 


January 28,1964 
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sorovorate Name 





3ituminous Casualty 
rorporation 


‘Yorum Insurance 
yompany 


3ituminous Fire And 
larine Insurance 
rompany 


mpire State Mutual 
wife Insurance 
rompany 





efferson Insurance 
rompany of New York 


becurity Title And 
demnity Company 
indemnity Company 


reneral Reinsurance 
wife Corporation 


“ireman's Fund 
merican Life 
NMsurance Company 


merican Republic 
msurance Company 


1 


rom 





‘mperial Casualty And 


ifeco Insurance Company 


Location 


Rock Island 
Illinois 


Providence, 
Rhode Island 


Rock Island, 
Illinois 


Jamestown, 
New York 


New York, 
New York 


New York, 
New York 


Omaha 
Nebraska 


New York, 
New York 


Newark, 


New Jersey 


Des Moines, 
Iowa 


To 


Capital 


xi 


FIRE, MARINE AND CASUALTY INSURANCE COMPANIES ADMITTED (CONT, ) 


Date of 
Authority 
April 27, 1964 
May, 18, 1964 


May 27, 1964 


June 22, 1964 


July 1, 1964 
July 21, 1964 
September 9,1964 
October 6,1964 


October 23,1964 


December 30,1964 


CHANGES IN CORPORATE NAMES OF FIRE, MARINE AND CASUALTY 
COMPANIES DURING THE YEAR 1964 


Date 


Safeco Life Insurance Company Effective 
September1,1964 





INSURANCE COVERING ALL CLASSES OF BUSINESS DURING 1964 


MASSACHUSETTS BUSINESS FOR FIVE YEAR PERIOD 


BEGINNING WITH 1960 


Premiums 
Written 


$586, 342, 641. 
623,420, 446. 
633,936,817. 
660, 752,299. 
72; 352,136. 


Losses 


Paid 


$281,870,931. 
305,982,178. 
321,975,107. 
337,446,572. 
370,294,482. 


Loss ratio 


(Per cent) 


48, 07 
49,08 
50.79 
51.07 
51.98 


xili 
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REPORT OF DIVISION OF FIRE PREVENTION 


September 1, 1965 


COMMISSIONER OF INSURANCE, 100 Nashua Street, Boston 


In compliance with the provisions of section 7, Chapter 148 of the 
General Laws, the sixty-first annual report of this office on fires 
and explosions reported during the year ending December 31, 1964, is 
herewith submitted, as follows: 


The total number of fires and explosions reported in Massachusetts 
for the year 1964 was 13,427 and the total loss was $48,955,770. 

This represents a decrease of 630 fires and explosions and a decrease 
of $284,765 in the loss from the previous year. 


During the year, 120 fatal fires and explosions caused 173 deaths, 
including 85 men, 46 women and 42 children, an increase of 20 deaths 
Over the previous year. A detailed tabulation on fatalities is 
included in this report. 


Of the total number of fires and explosions in 1964, 65% occurred 
in residential buildings; also 85% of the fatal fires occurred in 
residences. 


During the year, over 2,000 investigations were made by this Division, 
resulting in findings of 1,016 incendiary, unknown and suspicious 
fires and explosions. There were 281 arrests made by the officers 

of the Division. 


RALPH L. GARRETT, 
State Fire Marshal 


Part 1 


1964 


MASSACHUSETTS 


DEATHS CAUSED BY FIRES AND EXPLOSIONS 


MEN WOMEN 
85 46 


CRASUL Soir 


Careless smoking and 
Careless use of matches 
Defective and Overheated Cooking 
and Heating Apparatus: 
Space oil heaters 6 
Wood-burning kitchen stove 1 
Chimney 
Total 
Heating and lighting apparatus 
igniting clothing, etc. 
Electrical causes 
Ignition of flam. fluids, vapors, etc. 
Auto accident (deaths from burning) 
Children playing with matches 
Ignition of grease on stoves, etc. 
Incendiarism 
Airplane crash (death from burning) 
Brush fire ignited clotning 
Explosion - machine lubricant ign. mat. 
Suicide - gasoline and matches 
Unknown causes 


Residential: 
Dwellings 95 
Dwell.-stores 2 
Hospitals, Nursing Homes 4 
Hotel Ged 

Total 

Automobiles 

Factories 

Stores 

Storage 

Airplane 

Repair garage 

School 

Truck terminal 

Outdoors 

TOTAL 
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P.D.9 


STATISTICS OF FIRES AND EXPLOSIONS IN MASSACHUSETTS IN 1964 


Table No, 1- Number of Fires and Explosions and Loss in Cities and Towns 


City or 
Town 


Abington 
Acton 
Acushnet 
Adams 
Agawam 
Alford 
Amesbury 
Amherst 
Andover 
Arlington 
Ashburnham 
Ashby 
Ashfield 
Ashland 
Athol 
Attleboro 
Auburn 
Avon 
Ayer 


Barnstable 
Barre 
Becket 
Bedford 
Belchertown 
Bellingham 
Belmont 
Berkley 
Berlin 
Bernardston 
Beverly 
Billerica 
Blackstone 
Blandford 
Bolton 
Boston 
Bourne 
Boxborough 
Boxford 
Boylston 
Braintree 
Brewster 
Bridgewater 
Brimfield 
Brockton 
Brookfield 
Brookline 
Buckland 
Burlington 


Cambridge 
Canton 
Carlisle 
Carver 


832,057 
141,123 
514 
49,032 


ANNUAL FIRE AND EXPLOSION LOSS 


City or 

Town Number 
Charlemont 2 

Charlton IU} 

Chatham ali 

Chelmsford 34 

Chelsea 124 

Cheshire al 

Chester 3 

Chesterfield A 

Chicopee ALS }) 

Chilmark 2 

Clarksburg 7 

Clinton 30 

Cohasset 20 

Colrain 2 

Concord 28 

Conway 2 

Cummington 5 

Dalton 4 
Danvers 56 

Dartmouth 33 
Dedham 32 

Deerfield 4 
Dennis 25 
Dighton akal 
Douglas 4 
Dover al 
Dracut 19 
Dudley 14 
Dunstable 4 
Duxbury 22 
East Bridgewater 11 
East Brookfield 3 
East Longmeadow 16 
Eastham = 
Easthampton 23 
Easton 2 
Edgartown 2 
Egremont 9 
Erving al 
Essex @ 
Everett 103 
Fairhaven 27 
Fall River 235 
Falmouth 55 
Fitchburg 84 
Florida 3 
Foxborough 10 
Framingham / 
Franklin 26 
Freetown 4 





165,033 
822, 378 


52,866 
742,252 
147,354 
50,159 
17,442 
98, 066 
311,619 
100,133 
11, 668 
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Table No. 1- Number of Fires and Explosions and Loss in Cities and Towns 








Cont. 
City or City or 
Town Number Loss Town Number Loss 
Gardner 28 $ 141,055 Leyden - $ - 
Gay Head = - Lincoln 7 24, 307 
| Georgetown 18 30,786 Littleton ? 56,954 
Gill 2 7,026 Longmeadow 29 22,259 
Gloucester 106 490,280 Lowell asi) 5725759 
Goshen - - Ludlow 24 28,766 
Gosnold - - Lunenburg 13 23,196 
Grafton Sal 89,204 Lynn 289 979,117 
Granby 19 36,081 Lynnfield ily 30,861 
| Granville 5 6, 980 
\Great Barringtml1l 81,095 Malden 150 9773 367 
| Greenfield 37 67,680 Manchester 8 23,402 
| Groton 5 12,634 Mansfield 2h 68, 642 
|Groveland 2 391 Marblehead 38 119, 371 
Marion 14 29,411 
Hadley alge 30,402 Marlborough 58 26h 526 
Halifax 8 33,487 Marshfield 18 102,444 
Hamilton 12 24,779 Mashpee 5 4 4A3 
Hampden 2 2,305 Mattapoisett 12 46,236 
Hancock 2 2,747 Maynard 16 239,494 
Hanover 13 55,045 Medfield 9 40,259 
Hanson 6 30,139 Medford valah 238,613 
Hardwick 6 16,452 Medway 2 9, 343 
Harvard ut 158,992 Melrose 54 108,803 
Harwich 7 27, 646 Mendon 5 2,488 
Hatfield 4 11,600 Merrimac 8 25s L71 
Haverhill 130 375,906 Methuen 74 226,495 
Hawley 2 4,837 Middleborough 12 81, 683 
Heath - - Middlefield - = 
Hingham 21 66, 226 Middleton 9 66, 668 
Hinsdale - - Milford 34 DCI, 
‘Holbrook 27 78, 340 Millbury 18 59,421 
Holden 18 65220 Millis 15 7,199 
Holland al 322 Millville 3) 4,171 
‘Holliston 16 12,459 Milton 48 304,114 
Holyoke alas} 913, 784 Monroe = - 
Hopedale 8 2,223 Monson 9 24,041 
Hopkinton M7, 95,952 Montague 13 34, 302 
Hubbardston 2 Sey sal Monterey aL 750 
Hudson 51 39, 842 Montgomery = - 
dull 27 51,800 Mount Washington 1 286 
dunt ington 4 1,236 
Nahant 14 33, 310 
Ipswich 24 260,000 Nantucket 18 20,761 
Natick aLfo)al (oa HVA) 
<ingston 12 84,929 Needham 39 45,888 
New Ashford - - 
sakeville 6 15,149 New Bedford 256 424,412 
sancaster 9 16, 343 New Braintree ab 14,752 
“anes borough G) 5,849 New Marlborough 2 14, 300 
~awrence 154 947,613 New Salem af Ose 
see 18 LOD Newbury 15 nS YAR /oIo) 
seicester 8 TA O56 Newburyport 35 128, 316 
#nNOx 2 1,805 Newton 253 388, 585 
s<eominster 100 2651182 Norfolk 5 11, 666 
everett = - North Adams 26 72,042 
.exington 60 68,355 North Andover 25 73, 040 


xX 


Table No. 1- Number of Fires and Explosions and Loss in Cities and Towr 


City or 
Town 


North Attleboro 


Number 


42 


North Brookfield 5 


North Reading 


Northampton 
Northborough 
Northbridge 
Northfield 
Norton 
Norwell 
Norwood 


Oak Bluffs 
Oakham 
Orange 
Orleans 
Otis 
Oxford 


Palmer 
Paxton 
Peabody 
Pelham 
Pembroke 
Pepperell 
Peru 
Petersham 
Phillipston 
Pittsfield 
Plainfield 
Plainville 
Plymouth 
Plympton 
Princeton 
Provincetown 


Quincy 


Randolph 
Raynham 
Reading 
Rehoboth 
Revere 
Richmond 
Rochester 
Rockland 
Rockport 
Rowe 
Rowley 
Royalston 
Russell 
Rutland 


Salem 
Salisbury 
Sandisfield 
Sandwich 
Saugus 
Savoy 


15 
32 
11 
13 

2 
14 
12 
71 


Loss 


~ 338,258 
6 


140, 238 


26, 404 
209, 220 
46,076 

ByS (AOD) 
28,479 


647, 240 


259,192 


City or 
Town 


Scituate 
Seeironirc 
Sharon 
Sheffield 
Shelburne 
Sherborn 
Shirley 
Shrewsbury 
Shutesbury 
Somerset 
Somerville 
South Hadley 
Southampton 
Southborough 
Southbridge 
Southwick 
Spencer 
Springfield 
Sterling 
Stockbridge 
Stoneham 
Stoughton 
Stow 
Sturbridge 
Sud bur y 
Sunderland 
Sutton 
Swampscott 
Swansea 


Taunton 
Templeton 
Tewksbury 
Tisbury 
Tolland 
Topsfield 
Townsend 
Truro 
Tyngsboro 
Tyringham 


Upton 
Uxbridge 


Wakefield 
Wales 
Walpole 
Waltham 
Ware 
Wareham 
Warren 
Warwick 
Washington 
Watertown 
Wayland 
Webster 
Wellesley 
Wellfleet 


Cont 





$ 94,112 
19,437 
40,234 

2,961 
868 
3,034 
1,039 
89,125 
1,487 
90,950 
554, 005 
25, 308 
48,909 
9,939 
36, 320 
36,769 
86,470 

1,250,993 

21,868 

2,370 
54, 308 
90,123 
29, 244 
14, 508 
13,488 


7,773 
50,510 
64,839 


488,470 
6,057 
45,423 
3,807 


93,181 
27,260 
12, 624 
32,238 


20,582 
17,677 


219,359 

2,900 
200, 713 
315, 292 
42,869 
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Table No. 1- Number of Fires and Explosions and Loss in Cities and Towns 





aut LAVA Cont. 
City or City or 
Town Number Loss Town Number Loss 
Wendell al $ 1,048 Williamsburg 3 $ 53,991 
Wenham al WAALS} Williamstown 12 19,987 
West Boylston 5 20,959 Wilmington oO 62,156 
West Bridgewater 6 Is\S SOS Winchendon 12 87,808 
West Brookfield 9 4,585 Winchester 59 95,461 
West Newbury 5 3 56 Windsor 2 290 
West Springfield 58 122,036 Winthrop 32 71,092 
West Stockbridge 6 45,966 Woburn 86 329,622 
West Tisbury 1 121 Worcester 402 1,821, 709 
Westborough aS} 34,501 Worthington 1 Ze 
Westfield 52 246,777 Wrentham 9 S25 a5 
Westford 7 220 
Westhampton - - Yarmouth were 10 1 
Westminster 9 43,891 
Weston Hh 78,797 *Total 13,427 $48,955,770 
Westport 18 BOCs 
Westwood 14 33,298 
Weymouth 143 210,904 *Losses under $100 excluded. 
Whately 4 37,906 
Whitman 25 39,939 


Wilbraham 13 36,557 
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pie P.D.9 


TO THE GENERAL CCURT OF MASSACHUSETTS: 


Contained herein for the consideration of your Honoreble 
Body is information and data constituting Part II of the annual report 
of the Commissioner of Insurance for the year ending December 31,1964. 
This part of the report contains all metters releting to the tran- 
saction, within the Commonwealth of Life and Fraternal Insurance, Non- 
Profit Hospital and Medical Service Plans (8lue Cross-Blue Shield), 
Retirement Systems and Pensions for Public Employees. It can be noted 
that this part of the report does not embrece Fire, Marine nd Casualty 
Insurence matters as same as they are dealt with in Part I of the 
Heport. 


In addition, Part II contains the verbatim Copy of the laws 
enected in 1964 on those subjects covered, as heretofore indicated, 


LEGISLATION 


CHAP. 31 AN ACT AUTHORIZING INSURANCE COMPANIES TO ENTER INTO CON- 
TRACTS TO D&FeaR THE PAYMENT OF PART OF THE ANNUAL SALARY 
OF ITS OFFICERS, TRUSTEES OR EMPLOYEES. 


Be it enacted, etc., as follows: 


Section 35 of chapter 175 of the General Laws is hereby 
amended by striking out the second sentence, as appearing in chapter 
63 of the acts of 1950, and inserting in place thereof the following 
sentence: - No such company shell make any agreement with any of its 
officers, trustees or employees whereby it agrees that for any services 
rendered or to be rendered he shall receive any salary, compensation 
or emolument that will extend beyond a period of three years from tne 
date of such agreement; provided, however, that the payment of an 
émount not in excess of twelve and one half per cent of such annual 
salary, compensation or emolument, or a larger percentage if avcproved 
by the commissioner, may be contract be deferred beyond such period; 
nor shall such company pay any pension except as provided in section 
thirty-six. 

Approved February 5, 1964. 


CHAP. 95 AN ACT RELATING TO INVESTMENT BY DOMESTIC INSURANCE 
COMPANIES IN LOANS UPON IMPROVED AND UNENCUMBERED REAL 
PROPERTY. 


Bert enacted, etc., as) Poldlows: 


Paragraph 7 of section 63 of chapter 175 of the Generel Laws 
is hereby amended by adding at the end the following sentence: - No 
loan on such real property or such leasehold estate which is a partici- 
pation or e vart of a series or issue secured by the same mortgare 
instrument shell be authorized by this paracraph unless (1) the entire 
series or issue, which is secured by the same mortgage instrument, is 
held by the company, or (2) the company holds e@ senior participation 
in such morteege instrument giving it substentially the rights of a 
first mortgagee, or (3) the loan is evidenced by one or more bonds, 
notes or other evidences of indebtedness held by such company forming 
part of a series or issue of oblizations secured by a mortgate instru- 
ment in trust to a bank or trust company or other corporation, with or 
without a co-trustee, competent to act as trustee in the state of its 
domicile, provided that (i) all of such series or issue is of equal 
rank, (ii) the totel amount of each series or issue complies with the 
restrictions of this paragraph respecting the ratio of loan to fair 
market value, and (iii) the security for such loan complies with all 
other provisions of this paragraph. 


Approved February 24, 1964, 


Part 11 iii 


CHAP. 154 AN ACT RELATING TO THE CONDUCT OF BUSINESS BY INSURANCE 
COMPANIES IN THEIR CORPORATE NAMES. 


Be it enacted, etc., as follows: 


Section 18 of chapter 175 of the General Laws is hereby 
amended by striking out the first peragraph, as most recently amended 
by section 2 of chapter 259 of the acts of 1963, and inserting in 
place thereof the following paragraph: - Every company shall conduct 
4ts business in the commonwealth in its corporate name and all 
policies and contracts, other than contracts of corporate suretyship, 
issued by it shall, except as provided in sections one hundred and 
two A, one hundred and two C, one hundred and ten C, one hundred and 
eleven A, one hundred and seventeen A and one hundred and seventeen 
B of this chapter and in section fifty-six of chapter one hundred and 
fifty-two, and except as otherwise provided herein, be headed or 
entitled only by such name. Two or more insurers under a common 
management who represent themselves to be or are customarily known 
as an insurance company group or similar insurance trade designation 
may, with the approval of the commissioner, head or entitle policies 
or contracts with the name of the group or similar trade designation 
or with the names of the individual members of the group; provided, 
that the company assuming the insurance is specifically identified. 

Approved March 10, 1964. 


CHAP. 171 AN ACT RELATIVE TO NOTICE OF LOSSES UNDER POLICIES INSUR- 
ING MOTOR VEHICLES AGAINST PHYSICAL DAMAGE. 


Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is hereb; amended by strik- 
ing out section 191A, as amended by section 1 of chepter 92 of the 
acts of 1961, and inserting in place thereof the following section:- 
Section 1914. No company shall issue 2 policy or contract which 
insures against physical damage to a motor vehicle of the insured 
unless said policy contains in substance the following provisions:- 

In case of any loss or damage insured against under the 
policy, the named insured shall give notice thereof as soon as prac- 
ticable to the company or any of its authorized agents and also, in 
the event of larceny, robbery or pilferage, to the police, and within 
sixty days after filing proof of loss the company shall pay the amount 
of loss as provided in the policy. 

If the named insured and the compeny fail to agree as to the 
amount of loss, each shell, on the written demand of either, made 
within sixty days after receipt of proof of loss by the company, select 
a competent and disinterested appraiser, and the appraisal shall be 
made at a reasonabe time and place. The appraisers shall first select 
a competent and disinterested umpire, and failing for fifteen days to 
agree upon such umpire, then, on the request of the named insured or 
the company, such umpire shall be selected by a judge of a court of 
record in the county and state in which such appraisal is pending. 

The appraisers shall then appraise the loss, stating separately the 
actual cash value at the time of loss and the amount of loss, and 
failing to agree shall submit their differences to the umpire. An 
award in writins of any two shall determine the amount of loss. The 
named insured and the company shall each pay his or its chosen appraiser 
and shall bear equally the other expenses of the aooraisal and umpire. 

The company shall not be held to have waived any of its 
rights by any act relating to avpraisal. 


Approved March 13, 1964. 
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CHAP. 236 AN ACT AUTHORIZING THE PURCHASE Bi A BANK OR GROUP OF 
BANKS OF GROUP ACCIDENT AND HEALTH INSURANCE. 


Be it enacted, etc., es follows: 


Section 2. The first sentence of subdivision (A) of section 
110 of chapter 175 of the General Laws is hereby amended by inserting 
after the word "policy", in line 28 as appearing in section 1 of 
chevter 532 of the acts of 1952, the following: -; or (j) a bank or 
group of banks covering a group of persons who are debtors of such 
bank or group of banks, up to the amount of the indebtedness of such 
debtors. 

Section 3. Subdivision (8) of seid section 110 of said 
chapter 175, as most recently amended by section 1 of chapter 254 of 
the acts of 1963, is hereby further amended by inserting after the 
words "subdivision (D)", in line 18, the words: -; or (7) a bank 
described in cleuse (j) of subdivision (A) or, in the case of such a 
policy issued to a group of such benks such cerson as the group shall 
designste. 

Section 4. Section 177 of said chepter 175 is hereby amended 
by inserting efter the third sentence the following sentence: - Nothing 
in this section shall prohibit the payment to any benk,- or group of 
banks, of a service charge as vrovided in section fifty-six B of chap- 
ter one hundred and sixty-seven, 

Section 5. The second sentence of section 184 of said 
chs pter 175, as most recently amended b; chapter 206 of the acts of 
1961, is hereby further amended by adding efter the word "thirty-nine", 
in line 25, the words: - , or (4) the payment to any bank, or group 
of banks, of a& service charge as provided in section fifty-six B of 
chapter one hundred and sixty-seven. 

Approved March 26, 1964, 
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1964 DISPOSITION OF CASES 
BEFORE THE BOARD OF APPEAL 
ON 
MOTOR VEHICLE LIABILITY POLICIES AND BONDS 


CANCELLATIONS 


SUSTAINED, after hearing 1903 





Complainant defaulted 1354 
Both defaulted 9 
Withdraw 121 
ANNULLED, after hearing 1678 
Reinstated 691 
Cemnoany Defaulted 14 
Invalid cancellation 192 
Continued Generally 150 
DISHISSZD, Invalid Complaint 30 
Power of Attorney 28 
New certificate filed 154 
Cancel by insured 87 
No cancellation 33 6444 Sub-Total 
REFUSALS 
SUSTAINED, after hearing aka, 
NOT PROP=R AND REASONABLE 397 
Company defaulted $} 
DISMISSED, Comolainant defaulted 126 
Both Defaulted --- 
Withdrawn 210 
Refusal not proved 29 
Company agrees to issue 162 
Policy issued 12 
Other insurance --- 
Invalid complaint 10 
Car sold 411107 _ Sub-Total 
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BOARD OF APPEAL 
ON 
MOTOR VEHICLE LIABILITY POLICIES AND BONDS 
DISPOSITION CF CASES 
ON 


RULINGS AND DECISIONS CF THE REGISTRAR OF MOTOR VetICLES 


FOR 1964 
CASSES APPEALED 697 

4ffirmed 225 
Annulled 156 
Modified 66 
Withdrawn 68 
Defaulted 57 
Reinstated by Registrar 

before Board hearing 34 
No right of appeal ehh 


Total 697 


XV1 P.D.9 


DEPARTMENT FINANCES 


In conformity with the provisions of Section 11, Chapter 
656, Acts of 1941, the accounts of the Department are kept by the 
fiscal year which is designated by clause 9 of Section 7, Chapter 4 
of the General Laws to mean the year beginning with July first and 
ending with the following June thirtieth. Accordingly, information 
releting to department finances, with respect to the Division of 
Insurance, which follows, is compiled as of the fiscal year ending 


June 30, 1964: 


Income (for fiscal year July 1, 1963 to June 30, 1964) 


Adjusters! Licenses $. 1,650.00 
Advisers! Licenses Sho ALSO 0) 
Agents Licenses 158,298.34 
Brokers Licenses 144, 310,00 
Company Licenses 2,623.00 
Fraternal Licenses 720.00 
Rating Organization Licenses 25200 
Certificate Fees 8,715.00 
Charter Fees 788, 00 
Life Insurance Valuation Fees 261,393.97 
Re-examination Fees Adjusters! 10.00 
Re-exemination Fees Advisers! 50.00 
Re-examination Fees Agents 529.00 
Re-examination Fees Brokers 929.00 
Reimbursements for Service Examination of 
Retirement Systems 3, 616. Ol! 
Reimbursements for Services Examination of Companiesl117, 745,14 
Retaliatory Fees 169.00 
Service of Process Fees 468.10 
Special Insurance Brokers Fees IGS Sisisioeal 
Statement Fees 11,796.00 
Miscellaneous Fees 529.05 
Total Income $873,103.12 
Maintenance Expenses (for fiscal year July 1, 1963 to June 30, 
Salary - Commissioner § 15,000.00 
Salaries - Permanent Positions hn SH) S50 WS 
Salaries - Other than Permanent Positions ; 26 
Services - Non Employees ALaE PAS 5X0) 
Advertising and Printing 34, 744.40 
Office and Administrative Sxpenses 23,200,00 
Rentals 30, 336.60 
Repairs, Alterations and Additions 1,500.00 
Special Supplies 1,500.00 


Travel and Automotive Expenses ‘ SO TCREE 
Ll, 793,076.52 


1964) 
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xviii P.D.9 


CRORNT CEL RUS AORN 


The General Court in 1964 enacted legislation which expended 
existing coverages and further regulated our Insurance Laws in many 
areas. 


Pursuant to the maximum attainment in the performance of 
duties and responsibilities, your Commissioner established and main- 
tained adequate facilities to comply with the Commonwealth regulatory 
Insurance Laws. This was augmented by the serving on a number of 
committees of the National Association of Insurance Commissioners, 
and as a member of the Governor's Highway Safety Committee which in 
the performence of the duties on these committees disseminated infor- 


mation valuable to the insurance industry both from a state and public 
leven, 


In addition, ever mindful of these obligations and responsi- 
bilities, your Commissioner and his well qualified supervising staff 
and personnel made every effort to stay abreast of developments in all 
segments of the Industry to insure the public end the Insurence 


Industry, substantial equity in accordance with the laws of the 
Commonwealth. 


Respectfully submitted, 


Wome 


ene Farnam 
ee Se Bae of Insurance 
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Name of Company 


LIFE AND ACCIDENT 


Total 
Admitted 
Assets 


AND HEALTH COMPANIES 


MASSACHUSETTS COM- 


PANIES 


Berkshire 
Boston Mut. 
Craftsman 
Federal Kemper 
Hartford 


$250,643, 953 


80,384,433 
3,052,129 
1,519,944 

154,615,093 


John Hancock Mut, 7,591,472, 267 


Liberty 
Loyal Protective 


Massachusetts Gen. 
Massachusetts Ind. 


and Life 


Massachusetts Life 


4,442,079 
47,394,440 
5,798,274 


41,380,602 
3,046,109 


Massachusetts Mut.3,100,093,922 


Monarch 

New England Mut. 
Paul Revere 
Savings Banks 
State Mut. 


Totals of Massa- 
chusetts Com- 
panies 


COMPANIES OF 
OTHER STATES 


Acacia Mut. $480,731,519) $135,353,430 
Aetna Life 5,046,562,525) 2,628,961,991 
All-American 

Life and Cas. 33,833,992 12,627,695 
Allstate 56,261,486 13,227,104 
American Health 

and Life 62,740,410 50,091,763) 
American Heritage 29,802,796 12,846,351 
American Life of 

New York 8,802,739 7,175,788 
American National1,088, 733,892 475,510,852 
American Republic 41,306,268 23,569,469 
American United 207,554,792 106,982,009 
Bankers Life 

and Cas, 270,656,476 56,659, 669 
Bankers Life 1,397,960,611 536,865,838 
Bankers National 112,527,135 41,297,629 
Bankers Security 50,086,234 25,722,327 
Beneficial Standrd 73,277,095 8,695,779 
Benefit Trust 45,281,374 14,309,571 
Business Men's 

Assurance 276,165,544 90,767,550, 
Citizens 16,322,830 5,295,384 
Colonial 125,332,363 59,091,669 
Confederation 

(U.S, Business) 39,403,605 28,503,076 
Connecticut Gen. 3,042,783,427| 1,548,250,213 
Connecticut Mut. 2,032,214,206 745,904,630 
Constitution 35,144,888 22,984,775 
Continental Amer, 136,224,768 48,094,085 
Continental Assur.1088,164,383 510,774,723 
Credit 12,883,781 7,891,671 
Crown (U.S. Business) 138,553,081 59,530,293) 
Cuna Mut. 51,063,225 24,663,397 
Employers' 7,786,023 6,846,693) 
Equitable 11,731,360,860| 5,459,656,142 
Farm Family 21,096,677 10,651,812 
Farmers and Traber 62,821,833 32,331,084 
Federal Life 

and Cas. 30,897,004 10,871,479 
Fidelity and Guarantyl2,553,646 10,832,220 
Fidelity Life 37,941,571 21,877,292 
Fidelity Mut. 442,769,597 226,310,282 
Firemen's Fund 

American 7,980,668 7,644,822 
Franklin 836,298,670 411,658,101 
General American 352,818,244 116,319,543 
General Reins, Life 5,161,513 4,939,288 
Government Personnel 

Mut. 34,756,966 12,074,201 
Great American 7,653,760 6,932,048 
Guardian 649,762,489 256,853,013 
Home 544,528,411 227,639,564 
Illinois Mid-Continent10,184,971 5,897,594 
Independence Life 

and Accident 11,352,461 6,905,719 
Insurance City 5,789,200 1,860,667 


167,644,386 


2,720,647, 213 


288,209,919 
197,697,385 
894,624,593 


$15,552,666,741P 


7,814,688, 22 


Bonds! 







Investors Syndicate 17,832,146 6,608,098 
Lafayette 54,039,923 21,787,025 
Life Insurance Com- 

pany of No. Amer. 44,716,499 27,973,454 


Life Insurance Com- 


pany of Virginia 655 





,» 907,022 251,570,987 


Stocks? 


$7,483,505 
2,680,751 
320,387 


11,506,233 
439,833,072 


, 200,865,644 


$7,587,742 
154,871,357 


2,006,877 
5,215,925 


8,408,413 
2,483,691 


405,630 
118,460,419 
1,094,724 
5,664,914 


55,208,435 
43,616,779 
7,613,278 
62,600 
29,548,997 
10,827,680 


6,079,822 


4,350,124! 
94,487,218 
266,607,699 
3,101,308 
6,454,024 
125,980,130 
55,690 
11,887,254 
1,141,063 


476,387,303 
845,687 
893,950 


245,341 
345,218 
798 , 939 

13,332,296 


4,247,672 
12,854,486 
104,290 


947,873 
2,345,874 
10,203,316 
492,096 
664,485 
252,535 
602,500 
2,303,860 
1,652,338 


58,862, 980 


Mortgage 
Loans 


$82,825,519 
26,461,982 


2,228,574, 786 


13,666,557 


2,551,090 


954,961,316 
73,150,331 
816,449,822 
109, 228,464 
118,638,090 
317,139,123 


P4,808,485,872 


$261,027,478 
1,880,521, 616 


12,483,303 
29,255,755 


8,895,868 


387,944,842 
8,550,338 
66,424,253 


37,628,814 
695,279,333 
47,045,536 
12,632,219 
22,126,669 
8,140,715 


127,916,438 
1,640,022 
52,342,003 


1,141,731, 567 
731,621,211 
3,687,798 
58,907,276 
288,428,313 
97,552 
50,590,236 
14,484,197 


4,698,038,005 
7,614,257 
23,957,800 
13,887,651 
11,729,174 
146,061,451 


271,901,404 
176,356,752 


14,991,715 
302,195,090 
237,430,259 
2;269,216 
1,518,794 
955,244 
7,867,369 

22,873,856 


7,660,386 


264,564,740 


P.D.9, Part 11 


Table B - 1964 


Real 
Estate 


$10,938,441 


195,706 
29,625,315 





$367,860,101 


$7,407,014 
68,458,201 


1,360,557 
673,767 


1,999,442 


3,126,054 
4,237,647 
6,811,969 


8,382,064 
16,685,690 
2,392,553 


6,999,200 
6,900,327 


11,345,968 


3,712,899 


82,124,153 
70,151,089 
1,038,029 
514,642 
47,503,116 


2,957,658 
345,831,352 
790,490 
399,313) 
140,812 
12,111,618 


22,557,177 
4,022,867 


404,298 


12,968,685 
4,169,940 


935,415 
53,660 
145,246 
1,053,157 


17,806, 787 


Policy 
Loans 


$14,558,978 
2,690,935 
113 

1,172 
7,274,861 
268,944,145 


934,124 


53,243 


228,516,722 
5,202,361 
181,968,192 
7,978,690 
10,732,431 
51,848,371 


$780, 704,338 


$47,069,100 
87,410,773 


2,104,808 
284,580 


933,408 


180,332 
47,423,877 

83,675 
12,091,148 


26,369,587 
46,765,677 
7,841,319 
7,056,849 
3,107,423 
878,207 


20,116,132 
6,406,138 
4,492,322 


3,818,353 
47,423,594 
147,082,469 
2,052,025 
17,030,837 
52,112,322 


10,094,432 
388,734 
169,106 

405,079, 562 
708,149 
2,520,098 


1,528,498 
27,181 
1,467,878 
30,215,745 


81,870,397 
24,397,588 


3,734,570 
1,175 
51,748,004 
42,014,339 
410,089 


119,207 
113,848 
138,624 
3,357,245 
1,353,684 


38,711,624 


P.D.9, Part 11 


Admitted Assets 


Cash 

and 
Bank 
Deposits 


$3,005,659 
510,785 
346,158 
41,079 
1,384, 787 
46,339,535 
140,750 
619,170 
246,030 


1,199,178 
41,344 
14,943,213 
1,853,132 
18,467,246 
4,751,816 
2,211,347 
10,326,050 


106,427,279 


$4,551,753 
91,271,779 


1,138,394 
472,845 


1,201,499 
902, 993 


209,238 
10,834,937 
2,562,376 
2,366,824 


13,778,654 
5,577,289 
1,322,392 
1,486,108 

830,080 
460,733 


5,361,100 
357,103 
1,733,453 


37,657 
9,794,491 
10,479,277 
819,373 
1,720,442 
11,964,371 
4,236,772 
22,588 
891,643 
91,679 
56,690,899 
246,194 
464,719 


1,552,932 
340,513 
421,022 

3,093,249 


108,220 
11,089,461 
5,528,252 
24,952 


200,407 
310,197 
4,786,852 
3,230,445 
204,755 


539,997 
1,354,280 
42,563 
538,926 


1,027,129 





5,583,806 


Other 
Invested 
Assets 


$854,950 
51,650 


61,056 
40,682,735 


16,197,369 
101,918 


1,860,054 
10,179,979 





69,989,711 


$1,530 
3,990,817 


285,000 


5,049,886 
79,327 


60,481,688 
5,871,728 
103,940 


433,876 


46,787 


26,004,914 
1,864,501 


4,732,603 
213,560 


38,523,101 
89,946 


16,831 
315,466 


2,093,369 
3,942,080 


19,579 


Interest 
and Other 
Investment 
Income Due 
and Accrued 


$2,253,191 
657, 960 
19,933 
15,661 
984,683 
76,157,137 
41,407 
353,103 
67,387 


381,649 
27,611 
31,100,072 
1,333,756 
25,251,790 
2,092,387 
1,121,572 
7,970 , 787 


149,830,086 


$3,628,482 
40,793,096 


211,655 
289, 926 


529,938 
200,345 


97,314 
9,728,620 

274,984 
1,599,191 


2,003,064 
10,692,832 
804,883 
405,793 
242,340 
227,985 


2,066,958 
96,435 
1,098,316 


442,640 
32,133,380 
27,763,558 

209,323 
1,191,918 
9,328,470 

39,669 
1,164,066 
283,099 
73,959 

106,905,385 

171,609 

562,214 


167,177 
134,361 
348,387 

3,838,353 


27,569 
6,272,992 
2,658,919 

57,849 


213,197 
54,837 
4,680,326 
4,048,837 
106,424 


64,905 
22,167 
128, 467 
397, 667 
363,788 


4,177,223 








Life Premiums 


Deferred and 
Uncollected 


$4,332,568 
2,125,897 
31,065 
27,163 
3,269,747 
81,672,414 
2,375 
521,892 
134,337 


91,457 

59,501 
52,596,651 
3,342,458 
40,679,176 
5,295,321 
3,080, 7291 
14,646,426 


211,909,177 


$13,482,674 
68,822,101 


1,721,635 
6,298,994 


1,660,226 
960,840 


687,559 
28, 287,005 
755,345 
4,777,219 


6,628,801 
32,765,495 
3,354,765 
2,057,880 
1,292,731 
1,989,470 


9,390,370 
526,463 
2,695,125 


1,973,285 
32,965,401 
29,562,402 

756,372 
2,304,050 
29,959,662 
29,452 
4,360,423 
6,243,070 
600,425 
116,573,809 
740,942 
965,768 


1,017,012 

684,339 
1,110,105 
7,423,165 


59,589 
25,067,239 
7,294,401 
6,264 


2,112,285 
184,823 
10,755,328 
10,600,622 
372,395 


207,369 
418,845 
3,286,448 
1,718,743 
3,250,947 


13,594,171 

























1l 
Accident 
and Health Separate 
Premiums Due Account All 
and Unpaid Business Other 
$83,985 - $42,340 
19,511 - 131,709 
116,554 - = 
1 - 325 
932,151 - 611,613 
12,871,801 $8,858,009 4,614,209 
13,181 - 28,434 
56,792 - 11,230 
- - 207,913 
3,338,036 3,201,445 1,229,783 
72,544 - 90,955 
682,095 952,343 1,430,844 
970,185 - 497,267 
- 257,814 
466,596 - 116,639 
19,623,432 13,011,797 9,271,075 
= = $622,316 
11,376,538 6,231,644 3,852,612 
161,682 - 17,386 
17,805 - 524,785 
840,971 - 7,600 
274,023 - 20,835 
-2,442 - 49,320 
480,865 - 1,886,535 
- 177,710 
187,721 - 570,217 
3,096,417 - 419,283 
3,022,719 705,397 111,834 
147,049 - 603,791 
14,004 - 648 ,454 
1,252,813 - 293,873 
1,148,845 - 1,972,361 
- - 2,001,285 
116,354 - 33435 
278,470 - = 
15,127,448 11,419,338 1,321,710 
- 1,177,370 
142,957 - 352,928 
7,494 - - 
5,699,490 74,866 1,606,317 
- 319,415 
863,316 - 40,473 
10,364 - - 
4,16 = + 
14,486,335 7,365,990 5,822,977 
15,629 - 12,452 
36,609 - 299,101 
589,351 - 638 , 250 
189,814 - = 
31,131 - - 
2,471 - 65,501 
2,468 - 138 ,000 
- 1,634,227 
1,981,873 - 1,403,563 
28,870 - — 
- 78,420 
170,680 - - 
1,004,506 - 331,442 
774,585 - 474,424 
335,526 - 96,876 
373,934 - 22,636 
604,432 - 133,943 
- 12,831 
4,066 - 5,378 
1,320,775 - 113,998 
510,36 - 524,342 
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Name of Company Total 2 
Admitted Bonds Stocks 
Assets 


COMPANIES OF 
OTHER STATES CONCL. 


Lincoln Natioml $1,848,679,718 
Maine Fidelity 2,349,009 
Manhattan 249,870,277 
Manufacturers 

(U.S. Business) 501,507,992 
Metropolitan 21,398,601,606 
Minnesota Mut. 402,364,790 
Mutual Benefit 2,122,268,660 
Mutual Life of N.Y, 3,117,116,963 


$826, 730,665| $313,179,454 












127,246,360 
218,532,053 
38,566,275 
91,249,306 
267,237,603 


Mutual Trust 246,910,177 9,591,387 
National Home 7,085,959 507,053 
National Life Assur. 

(U.S, Business) 3,601,369 












19,662,146 
469,838 
13,924,617 
685,796,367 


National Life Ins.1958,802,226 
National Travelers 40,349,924 
Nationwide 258,520,347 
New York 8 ,448,007, 704 
North American 

Company for Life, 

Accident and Health 96,833,997 
North American 

Reassur. 78,387,684 
Northwestern Mit. 4,851,580,718 
Occident of Calif.1,117,728,475 


265,738 , 940 
16,904,320 





25,265,783 






7,671,862 
319,913,154 
91,905,811 









Old Republic 47,455,041 
Old Security 7,626,956 
Pacific Fidelity 19,617,429 
Pacific Mut. 717,863,757 16,278,169 














Patriot 20,418,871 4,479,900 
Penn Mut. 2,068,972,622 128,584,754 
Peoples-Home 48,337,590 - 
Phoenix Mut. 1,092,468,013 55,185,545 
Presbyterian 

Ministers'Fund 95,759,980 6,068,430 
Provident Life 

and Accident 336,558,348 32,414,071 
Provident Life 

and Casualty 4,873,735 479,735 
Provident Mut. 989,935,777 78,144,764 
Prudential 21,015,885,016 712,836,044 
Puritan 11,050,960 

Republic National 161,949,238 

Resolute Credit 7,833,586 

Safeco 24,104,600 

Seaboard 14,829,948 

Security Benefit 97,212,595 

Security Connecticut 9,079,348 

Security Mut. 136,958,717 

Sentry 5,081,260 

Springfield 3,359,097 

Standard of Indiana 49,718,867 


State Farm 354,890,526 
Sun Life Assur. 
(U.S. Business) 1,020,637,484 


27,356,329 













178,507,382 


Surety 14,666,287 256,317 
Travelers* 3,347,625,256 116,039,387 
Union Central 842,134,778 - 
Union Labor 55,274,645 
Union Mut. 157, 783,231 
United American 8,205,388 













United Benefit 494,335,685 67,307,278 
United Ins. 256,622,704 20,109,233 
United Life 

and Accident 62,284,191 776,730 
United Services 80,176,752 1,811,408 
United States 157,976,050 4,279,007 
Valley Forge 4,128,124 - 
Washington National 386,669,714 18,637,781 
Western 133,878,324 6,315,131 
Zurich American 3,213,589 

Zurich Life 3,212,112 


Totals of Companies 
of Other States111,807, 619,358 752,209, 280, 535)°5,304, 391,509 


Totals of All Life 
and Accident 


Health Companies °127,360,286,099%60,023, 968, 76416505, 257,153 


ACCIDENT AND 
HEALTH COM- 
PANIES 


MASSACHUSETTS 
COMPANIES 


Hearthstone $11,806,817 $8,220,235 
Massachusetts Cas, 8,428,814 6,556,765 
Massachusetts 

Protective 121,594,900 23,113,836 


Totals of Massa- 
chusetts Companies $141,830,531 $37,890,836] $97,180,145 


$2,570,052 








$481,887,193 
140,894,569 















572,585,181 
16,474, 968 

118,122,579 
2,289,144, 398 






































62,977,612 


150,985,196 
46,043,189 


P41 065,249, 528)3,248,294,429 





45,873,735, 40013,616,154, 530} 





P.D.9, Part 11 
Table B - 1964 Admit 


Real Policy 
Estate Loans 


$57,190,424] $90,052,780 





49,724 


2,845,907, 18,267,964 


20,513,879 


584,941,406] 809,159,587 


15,889,135 
748,415 


25,072 


43,723,319] 122,735,967 





2,366,388 1,915,039 
9,767,213 





366,007,966| 600,379,824 







377,765) 2,660,646 





288,365| 3,662,415 


135,824,562} 322,400,937 








43,801,212| 66,263,738 
2,096,484 662,461 
1,033,558 622 

47,308,307} 35,541,765 

174,189 

97,685,849] 140,357,845 

135,755 2,669,250 


37,256,906] 130,096,041 





2,341,524 6,427,842 





11,973,977, 16,047,135 


21,535 
58,625,855 





10,329,559 


728,814,369| 697,165,179 


=| 298,718 
7,107,308 9,325,092 
174,828 
8,065,887 
6,488,229 
170,343 
8,946,605 
44,754 
8,703 
2,330,703 
19,246,864 


5,146,557 
2,105,920 





-| 31,404,753 
1,181,937] 1,036,966 
72,655,985] 102,796,731 
31,792,408] 55,077,414 
461,368 





42,191 
28,695,007 
6,198,625 


4,176,865 
6,248,414 
15,512,661 
15,716 
12,783,255 
9,149,191 
2,366 

624 


06,090,253 










986,794,591 


P.D.9, Part 11 13 
ted Assets Continued 





Interest 
Cash and Other Accident 
and Other Investment Life Premiums | and Health Separate 
Bank Invested Income Due Deferred and Premiums Due Account All 


Deposits Assets and Accrued Uncollected and Unpaid Business 


$13,515,586 $6,023,749 $14,558,206 $31,349,064 $7,953,422 $6,020,296 
71,739 = 18,229 96,155 17,020 22,422 
2,931,526 = 1,953,315 7,952,672 28,135 73,977 
5,714,243 = 3,972,869 8,674,242 = 1,097,374 
130,359,803 5,642,167 208,941,012 398,015,103 20,478,412 21,908,426 
3,342,002 = 2,581,127 10,003,427 215,315 
23,256,607 562,500 19,320,374 28,057,603 6,727,649 
21,989,282) 101,634,149 28,461,129 41,360,385 2,606,139 
1,781,198 1,799,945 2,597,016 54,334 
377, 938 44,673 154,731 10,698 

= = 299,531 147 
4,299,958 9,413,836 15,934,738 1,980,784 
411,641 245,855 1,407,152 2,784 
2,773,103 1,635,565 7,390,116 220,622 
42,311,423 30,125,427 72,705,756 137,752,721 2,338,006 
711,048 = 702,608 1,160,676 3,094,085 
742,221 247,032 581,736 1,487, 606 83,110 
23,706,715 17,876,993 44,706,776 42,674,191 1,237,507 
9,851,542 4,103,071 35,003,096 8,520,029 
16,587,878 544,533 1,598,885 
5,637,237 3,171 307,296 
834,316 1,181,464 11,973 
6,397,826 7,598, 522 643,919 
274,832 539,866 20 
13,137,968 17,215,359 26,802,164 . 3,462,183 
374,793 279,285 1,015,278 43,797 
3,125,315 12,882,145 14,434,353 573,719 
1,405,566 474,960 981,299 1,476,771 = 
2,257,204 1,000,000 2,443,549 8,248,356 1,465,520 
66,018 = 32,902 238,148 = 
6,539,438 664,766 8,282,861 11,295,311 1,136,895 
141,246,807| 156,399,707 192,268,497 520,787,992 26,757,075 
644,479 459,691 ‘ = 
4,780,018 5,268,035 1,106,874 
7,049,028 321,086 27,918 
1,049,454 1,106,757 = 63,931 
699,372 726,498 = 661,140 
319,666 2,796,770 = 667,919 
765,346 452,545 = 77,790 
1,549,433 2,460,832 = 189,278 
141,589 284,519 = 46,540 
62,054 46,229 = -31,332 
413,237 706,520 - 566,925 
1,251,627 12,392,315 = 1,936 
1,676,209 10,567,121 1,317,550 
485,528 559,115 = 
1,333,335 54,291,031 14,205,995 
4,943,847 2,898, 688 15,467,457 283,170 
2,303,618 = 906 , 593 38,659 
1,292,610 717,815 3,090,252 948,811 
413,251 575,700 138,454 196,012 
2,272,644 1,929 12,290,920 399,070 467, 538 
4,648,415 155,012 3,597,581 = 3,154,618 
653,094 19,905 473, 2,791,033 = 22,369 
1,650,469 - 5,220,831 = 450,399 
3,202,507 65,484 4,271,831 = 970 ,823 
- 291,515 = 9,302 

6,932,694 10,176 5,809,723 = 23,952 
19,245 4,507,127 = 899 

- 636,321 - 75,784 


= 365,812 


$ $ $ 


820,279,574 504,674,579 $ 


1,013,576,863| *2,020,714,507| *198,958,819| *67,938,781|%148, 169,981 


$26,706,853| %574,664,290| *1,163,406,949| %2,232,623,684| %218,582,251| *80,950,578| 9157, 441,056 


$32,978 
60,854 


5,828,751 $23, 938 $93,832 
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Table B - 1964 Admit 









Name of Company Total 






Bonds? Stocks” Mortgage 







COMPANIES OF OTHER STATES 









Combined $63,945,191 $27,618,592 $315,139 - 
Empire State Mut. 15,495,029 8,329,415 4 4; $1,116,521 
Mutual of Omaha 378,540,904 276,517,203 - 
National Accident 

and Health 4,490,453 2,509,221 5,369 






Totals of Com- 
panies of 

















Other States $462,471,577|) $314,974,431| $96,393,055 $7,228,700 $3,960,622) $1,121,890 
Totals of All 

Accident and iy 

Health Companies $604,302,108| $352,865,267) 993,573,200 $7,528,700 $3,960,622) $1,121,890 






RECAPITULATION 


Massachusetts 
Life and Acci- 
dent and Health 
Companies (16) 
and Savings 
Banks (36) $15,552,666, 7418 





$4 808,485,872 $367,860,101| $780, 704,338 







,814, 688, 229M 200,865,644 


Life and Acci- 
dent and Health 
Companies of 

Other States(112)111,807,619,358 62, 209, 280, 535/5,304, 391, 509|41,065, 249, 528 


3248, 294, 42915, 206,090,253 






Massachusetts 
Accident and 
Health Com- 

panies (3) 141,830,531 


37,890,836] 97,180,145 









Accident and 
Health Com- 
panies of 
Other States (4) 


Totals of All 
Companies (135) 


and Savings 


Banks (36) $127, 964, 588, 207 960,376 , 834, 031% 


1. On basis of amortized value of bonds 
2. On basis of market value on Convention basis 
3. Fiscal year ends October 31 


4, Excludes figures appearing in Casualty Tables 





P.D.9, Part 11 15 
ted Assets Concluded 
















Interest 
and Other 
Other Investment 
Invested Income Due 
Assets 








Acci. vent 
Life Premiums] and Health 

Deferred and Premiums Due 
Uncollected and Unpaid 







Separate 
Account 
Business 





















$3,357,482 $367,397 - = $1,096,675 
141,391 - 123,789 $400,715 47,647 
15,687,208 25,558 2,435,965 - 4,483,180 




























82, 282 5 
$19, 386,684 $482,997 $9,984,467 $5,627,502 
$25,215,43 $482,997} $10,008,405 $5,721,334 
106,427,279] $69,989,711 $149, 830,086 $211,909,177| $19,623,432] $13,011,797| $9,271,075 















820,279,574 504,674,579 1,013,576,863 2,020,714,507 198,958,819 67,938,781} 148,169,981 








$575,057,245! %1,166,838,252! %2,233,106,681! %228,590,656! %g0,950,578| $163, 162,390 
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Gross Premiums Less Reinsurance 





Name of Company Life Accident 
Excluding Individual Group Group and 
Group Annuities Life Annuities Health 
LIFE AND ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 
Berkshire $20,663,522 $8,261,450 $61,203 - $2,028,471 
Boston Mutual 12,032,742 - 2,846,765 - 601,361 
Craftsman 169,206 - - - 4,848,341 
Federal Kemper 82,302 102 122,942 - 128 
Hartford 14,109,310 434,876 5,422,092 - 28,941,590 
John Hancock Mutual 508,720,226 10,162,512 109,088,550 68,723,235 150,918,735 
Liberty 12,746 - 749,367 - 34 
Loyal Protective 2,408,914 11,145 285,230 102,076 9,667,668 
Massachusetts General 541,707 26,108 446,420 - 1,177,664 
Massachusetts Indemnity and Life 417,669 - - - 10,910,943 
Massachusetts Life 258,217 1,000 - - - 
Massachusetts Mutual 245,417,201 13,738,106 21,396,762 28,010,113 41,580,930 
Monarch 15,480,382 604,386 953,872 15,398 36,407,078 
New England Mutual 224,145,427 8,475,386 12,080,954 332,462 14,976,369 
Paul Revere 18,284,384 3,786,440 3,908,194 2,999,092 39,727,156 
Savings Banks 17,974,687 356,723 1,164,873 - - 
State Mutual 56,886,481 944,902 16,160,726 8,592,373 24,008,118 
Totals of Massachusetts 
Companies $1,137,605,123 $46,803,136 $174,687,950 $108,774,749 $365, 794,586 
COMPANIES OF OTHER STATES 
Acacia Mutual $44,903,853 $602,589 


215,944,887 


479, 548,237 


Aetna Life 146,124,544 4,644,219 132,263,958 
All-American Life and Casualty 7,375,491 110,524 2,096,386 - 7,188,157 
Allstate 15,798,946 - 13,726,892 - 76,186 
American Health and Life 2,911,993 - 17,571,915 - 9,163,408 
American Heritage 3,091,876 44,173 1,497,554 - 4,547,868 
American Life of New York 1,322,782 - 65,288 - 373,190 
American National 123,425,235 1,010,569 8,081,620 1,589,949 19,739,852 
American Republic 3,275,143 - 23,754 - 36,935,967 
American United 24,114,294 411,873 6,489,521 2,097,042 6,773,147 
Bankers Life and Casualty 20,168,049 - 1,808,385 59,352 166,164,574 
Bankers Life 66,990,278 1,854,910 30,805,001 18,204,597 45,972,141 
Bankers National 12,750,148 100,121 4,789,518 5,270 1,875,713 
Bankers Security 7,505,718 800 5,593,019 - 351,828 
Beneficial Standard 4,956,068 18,033 2,023 - 23,714,109 
Benefit Trust 2,272,608 39,551 3,695,897 184,130 32,875,158 
Business Men's Assurance 34,846,866 635,375 3,611,541 147,876 35,347,887 
Citizens 3,579,366 17,936 99,462 - 87,664 
Colonial 17,928,384 133,846 805,203 - 3,310,950 
Confederation (U.S.Business) 6,424,949 209,957 2,444,544 433,358 1,990,401 
Connecticut General 140,401,960 6,083,222 59,512,180 67,343,905 185,633,148 
Connecticut Mutual 188,737,842 8,225,494 103,508 - - 
Constitution 3,123,395 248 268,175 - 11,581,064 
Continental American 15,776,489 296,866 109,157 - 72,505 
Continental Assurance 85,559,082 1,450, 667 67,158,927 13,586,618 69,530,490 
Credit 508 , 349 - 14,131,965 - 1,016,662 
Crown (U.S. Business) 21,171,581 3,275,280 5,243,793 319,141 10,430,583 
Cuna Mutual 2,562,894 228,542 62,268,423 - 441,016 
Employers' 2,729,290 2,384 65,652 - 309,530 
Equitable 518,064,746 37,305,488 258,742,143 91,454,800 323,525,026 
Farm Family 4,699,717 50,056 7,076 56,402 369,024 
Farmers and Traders 5,236,644 50,702 945 57,336 2,000,723 
Federal Life and Casualty 4,049,651 - 5,461,271 - 14,281,884 
Fidelity and Guaranty 3,254,402 10,633 1,058,807 - 2,107,914 
Fidelity Life 5,186,550 38,703 1,194,571 55,374 585,304 
Fidelity Mutual 38,795,510 808 , 602 560,654 324,496 139,142 
Fireman's Fund America 250,642 - 835,483 1,015 4,958 
Franklin 115,756,085 5,156,228 - - - 
General American 29,913,315 295,731 26,072,949 871,929 40,716,969 
General Reinsurance Life 68,658 - - - 81,416 
Government Personnel Mutual 6,940,666 27,519 - 23,428 - 
Great American 876,671 - 645,190 - 2,141,835 
Guardian 66,678,551 818,726 5,032,080 1,342,032 16,404,493 
Home 55,266,236 1,582,934 5,651,077 - 9,866,833 
Illinois Mid-Continent 4,062,683 - 227,064 - 670,011 
Independence Life and Accident 1,144,960 - 12,210 - 8,736,872 
Insurance City 1,744,440 - 1,340,060 - 1,465,772 
Investors Syndicate 9,424,988 740,301 - - - 
Lafayette 7,983,668 11,866 494,852 19,605 85,526 
Life Insurance Co. of North Ameriall ,092,229 335,320 6,325,343 100,850 13,499,885 
Life Insurance Co. of Virginia 54,216,030 1,009,491 4,558,032 4,332,249 15,417,460 
Lincoln National 173,881,530 2,230,071 21,806,002 3,246,986 81,514,856 
Maine Fidelity 312,170 - 227,430 - 858 , 437 
Manhattan 44,549,273 739,676 12,189,733 28,259 413,760 
Manufacturers (U.S. Business) 38,139,888 27,160,542 2,458,548 3,144,033 - 
Metropolitan 1,685,126,513 24,172,345 403,870,508 179,436,013 641,245,504 
Minnesota Mutual 29,467,714 929,661 25,532,461 -287,948 581,229 
Mutual Benefit 177,885,849 2,725,780 17,095,341 1,082,777 6,305,000 
Mutual Life of New York 222,221,525 4,111,444 9,448,114 9,228,921 35,579,248 
Mutual Trust 19,382,103 106,086 - 76,097 - 
National Home 2,450,241 - 968,687 - 3,407,547 
National Life Assurance 

(U.S. Business) 1,307,608 23,057 252,243 136,304 122,824 
National Life Insurance 100,042,123 12,989,168 - = oS 
National Travelers 6,540,389 10,276 38,234 52,996 5,877,733 
Nationwide 36,197,665 105,210 6,406,914 3,862,928 151,079 
New York 648,346,642 21,477,075 41,744,986 4,248,110 104,322,408 
North American Company for 

Life, Accident & Health 6,686,357 7,732 17,500,306 5,738 13,088,664 
North American Reassurance 14,777,969 354,645 2,597,149 - 2,520,487 
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$31,014,646 
15,480,868 
5,017,547 
205,474 
48,907,868 
847,613,258 
762,147 
12,475,033 
2,191,899 
11,328,612 
259,217 
350,143,112 
53,461,116 
260,010,598 
68,705, 266 
19, 496, 283 
106, 592,600 


$1,833,665, 544 


$45,506,442 
978,525,845 
16,770,558 
29,602,024 
29,647,316 
9,181,471 
1,761,260 
153,847,225 
40,234,864 
39,885,877 
188,200,360 
163,826,927 
19,520,770 
13,451,365 
28, 690,233 
39,067,344 
74,589,545 
3,784,428 
22,178,383 
11,503,209 
458,974,415 
196,566,844 
14,972,882 
16,255,017 
237,285,784 
15,656,976 
40,440,378 
65,500,875 
3,106,856 
1,229,092, 203 
5,182,275 
7,346,350 
23,792,806 
6,431,756 
7,060,502 
40,628,404 
1,092,098 
120,912,313 
97,870,893 
150,074 
6,991,613 
3,663,696 
90,275,884 
72,377,080 
4,959,758 
9,894,042 
4,550,272 
10,165,289 
8,595,517 
31,353,627 
79,533,262 
282,679,445 
1,398,037 
57,920,701 
70,903,011 
2, 933,850,883 
56,223,117 
205,094,747 
280,589,252 
19,564, 286 
6,826,475 


1,842,036 
113,031,291 
12,519,627 
46,723,796 
820,139,221 


37,288,797 
20,250,250 


Supple- 


encie 


$692,556 


178,397 
14,369,343 


14,602 


13,394,679 
39,030 
23,841,439 
81,592 
102,850 
2,294,462 


$55,008,950 


$1,602,797 
6,192,606 
57,980 
4,631 


5,573 
308,301 


13,764 
4,758,895 
8,079,886 

1,588 
312,335 
13,812,187 


174,894 
1,126 


19,407,549 
66,232 


2,778 
1,919,517 
3,000 
696,326 
87,391 


9,144 


1,866,399 
1,737,059 


3,869 
54,320 
12,259 

914,699 
5,140,759 


426,673 
514,477 
17,482,823 
1,385,101 
8,748,540 
6,307,971 
421,921 


3,763,061 
2,333 
100,654 
14,206,642 


63,768 


Supplementary 
Contracts With- 
mentary Con-out Life Con- 
tracts With tingencies and 


Life Con- Dividend 
i i u 


$2,817,114 
427,892 


80,849 
1,226,330 
78,873,831 
144,000 
391, 268 
65,183 
11,000 


38,691,813 
1,210,469 
33,185,470 
847,060 
1,837,486 
11,274,471 


$171,084, 236 


$4,877,056 
27,562,195 
213,254 
86,568 

248 
319,471 
13,659 
2,480,617 
31,212 
2,509,952 
281,547 
8,369,188 
1,066,599 
351,370 
116,973 
174,235 
1,284,531 
35,937 
212,021 
438,737 
10,085,669 
30,929,793 
87,329 
1,177,100 
8,348,435 


677,440 
123,337 


119,513,268 
495,534 
372,670 

13,621 
46,332 
417,871 
6,836, 486 
10,000 
11,268,155 
5,782,449 


879,104 
4,986 
8,057,882 
8,786,268 
143,294 


13,903 
18,405 
831,080 
502,901 
1,011,896 
11,528,073 


4,922,917 
4,652,110 
109,269,765 
4,569,390 
26,643,664 
28,161,344 
3,249,671 
3,078 


390 
10,862,377 
119,878 
5,353,326 
141,451,687 


167,018 


Gross 
Investment 
Income 


$11,969,997 
3,346, 308 
91,436 
59,180 
6,485, 209 
332,481,813 
123,440 
1,934,391 
168,107 
1,499,797 
72,187 
148,394,466 
6,989,412 
124,881,325 
12,410,770 
8,978,980 
44,412,918 


$704, 299,736 


$22,850,664 
223,487,656 
1,435,857 
2,069,355 
1,764,089 
1,629,837 
225,253 
49,802,924 
1,247,130 
9,600,381 
7,170,905 
62,387,425 
5,065,014 
1,887,749 
2,991,057 
1,931,923 
11,856,486 
513,439 
5,646,380 
1,425,781 
137,524,209 
94,852,730 
1,223,338 
5,804,108 
49,845,114 
241,831 
6,079,772 
1,675,166 
267,493 
549,594,253 
864,463 
2,773,830 
1,185,352 
547,891 
1,584,994 
20,243,478 
92,138 
35,654,591 
17,134,838 
200,433 
1,441,694 
157,306 
33,390,432 
27,117,226 
431,454 
387 , 580 
96,605 
681,812 
2,335,173 
1,612,396 
28,856,717 
82,539,541 
70,471 
10,801,674 
20,840,315 
1,012,271, 631 
17,153,474 
97,469,523 
150,108,872 
10,601,839 
262,198 


117,585 
50,528, 388 
1,821,627 
11,200,235 
385,100,199 


3,161,793 
3,143,525 


Separate 
Account 
Business 


$6,726,805 


$9,387,627 


$2,914,961 


x 
° 
wo 
N 
w 
° 


? 


8,658,145 


5,434,342 


Vet be Teal) =e 0S020 set) 


$1,396,795 
204,491 
48,058 
2,546 
707,568 
58,949,011 
4,033,149 
89,151 
1,529,863 
177,867 
1,832,244 
29,648, 236 
493,027 
56,092,865 
7,949,122 
1,219,905 
19,812,965 


$184, 186,863 


$692,490 
68,384,741 
302,914 
1,182,357 
17,544 
1,006,523 
3,381,889 
6,512,678 
116,240 
838,126 
4,069, 668 
37,574,357 
520,223 
200,681 
10,567,491 
384,853 
916,241 
4,435,837 
716,748 
140,724 
34,972,058 
13,598,551 
126,917 
427,123 
27,982,523 
168,635 
663,211 
222,138 
63,265 
128,309,701 
20,178 
161,257 
290,121 
125,328 
15,376 
1,728,640 
5,722,907 
1,870,172 
6,601,882 
3,761 
95,581 
5,166,586 
2,792,132 
2,910,939 
1,297,719 
3,387 
1,156,960 
-22,878 
168,196 
1,115,205 
5,011,109 
17,513,342 
54,288 
1,856,425 
1,554,053 
29,571,595 
9,879,737 
22,237,096 
16,237,872 
739, 930 
86,327 


7,285 
12,591,722 
97,843 
2,904,398 
85,400,838 


3,288,460 
985,428 


25 


ECO eee ee eeeeeEeEeeEOEeeE——e—eEeee 


Total 


$47,891,108 
19,459,559 
5,157,041 
348,049 
57,505,372 
1,339,014,061 
5,062,736 
14,904,445 
3,955,052 
13,017,276 
2,163,648 
581,982,834 
62,193,054 
498,961,991 
89,993,810 
31,635,504 
184,387,416 


$2,957,632, 956 


$75,529,449 
1,307,068, 004 
18,780,563 
32,944,935 
31,429,197 
12,137,302 
5,392,061 
213,239,898 
41,630,071 
53,150,194 
199,727,480 
280,898,873 
26,371,003 
15,898,289 
42,375,163 
41,563,928 
89,955,104 
8,769,641 
28,753,532 
13,522,215 
654,973,391 
344,027,803 
16,412,054 
23,975,683 
337,346,208 
16,067,442 
48,035,695 
67,522,642 
3,437,614 
2,051,351,316 
6,562,450 
10,720,339 
25,281,900 
7,151,307 
9,081,521 
71,356,525 
6,920,143 
170,401,558 
127,477,453 
354,268 
9,417,136 
8,992,574 
136,382,729 
112,928,572 
6,832,225 
10,285,009 
5,817,740 
10,846,496 
11,984, 286 
34,596,388 
115,327,683 
399,621,528 
1,522,796 
75,928,390 
98 , 463, 966 
4,102,446,697 
89,399,485 
360,193,570 
481,405,311 
34,577,647 
7,178,078 


1,967,296 
190,776,839 
14,561,308 
66, 282,409 
1,446,298, 587 


43, 969,836 
24,379,203 
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Table D - Income 


EE yt yO 


Gross Premiums Less Reinsurance 
Name of Company Life ccident 
Excluding Individual Group Group and 
Group Annuities Life Annuities Health 


COMPANIES OF OTHER STATES CONCL. 


Northwestern Mutual $381,866,509 $17,992,458 





Occidental of California 126,208,889 1,890,972 43,338,431 $9,008,073 $113,096,369 
Old Republic 5,370,414 - 25,575,505 - 2,140,283 
Old Security 6,050,971 - 482,250 - 293,213 
Pacific Fidelity 2,957,079 5,000 5,803,220 - 6,399,195 
Pacific Mutual 39,359,639 1,556,325 14,036,774 4,489,603 51,356,643 
Patriot 2,136,047 - 1,154,111 - 17,393 
Penn Mutual 140,638,601 6,152,927 1,887,535 1,239,858 3,704,687 
Peoples-Home 4,998,993 70,801 100,171 - 33,607 
Phoenix Mutual 95,572,035 8,070,091 5,790,193 328,298 4,793,551 
Presbyterian Ministers' Fund 8,321,319 333,542 - - - 
Provident Life and Accident 31,126,824 757,400 26,222,034 1,874,897 123,756,525 
Provident Life and Casualty 43,533 - 1,291,068 - 3,007,488 
Provident Mutual 67,948,301 2,354,830 4,246,310 1,287,895 11,440,260 
Prudential 1,742,784,147 13,120,046 259,460,112 121,881,388 410,809,802 
Puritan 1,140,037 12,708 2,258,109 - 93,480 
Republic National 24,213,616 345,632 10,000,513 213,174 28,372,186 
Resolute Credit 2,761,546 - 1,246,045 - 1,891,772 
Safeco 4,199,935 600 1,799,528 - 782,470 
Seaboard 2,515,791 - 844,395 - 1,578,419 
Security Benefit 19,964,933 552,461 1,264,782 - 1,876,603 
Security Connecticut 1,780,179 12,761 830,280 - 439,958 
Security Mutual 13,617,143 416,297 1,336,674 - 4,971,465 
Sentry 1,385,869 - 1,105,018 - - 
Springfield 204,569 2,052 86,747 - 1,020,778 
Standard of Indiana 3,703,615 763,499 1,123,465 1,044,572 338,013 
State Farm 65,791,191 459,677 1,468,033 - - 
Sun Life Assurance 

(U.S. Business) 56,107,967 2,275,580 9,785,470 2,912,978 4,484,459 
Surety 2,440,230 3,770 293,814 - 857,969 
Travelers 2 146,695,041 9,239,799 184,959,149 72,158,053 486,398,072 
Union Central 50,569,339 4,098,886 17,814,655 3,081,451 -570 
Union Labor 1,108,560 107,922 14,867,486 537,478 69,515,743 
Union Mutual 16,313,651 456,463 8,909,694 65,226 26,052,961 
United American 518,776 120 9,221 - 6,424,511 
United Benefit 48,109,273 3,525,122 9,966,172 733,436 4,855,576 
United Insurance 44,798,521 186,862 469,404 - 62,229,832 
United Life 9,758,273 109,243 512,550 - 758 , 734 
United Services 15,401,284 - - - - 
United States 22,552,353 199,939 10,171,587 215,532 15,973,794 
Valley Forge 889,607 - 1,482,122 - 273,480 
Washington National 36,985,101 179,302 6,628,637 - 73,968,038 
Western Life 18,253,960 116,332 2,274,979 - 4,712,010 
Zurich American 236,995 378 1,079,078 - 1,474 
Zurich Life 11,548 - 939,454 - 85,646 
Totals of Companies of 
Other States $8 429,272,279 $250,162,045 $2,091,285,428 $760,207,838 $4,031,943,147 
Totals of All Life and 
Accident and Health 
Companies $9,566,877,402 $296,965,181 $2,265,973,378 $868,982,587 $4,397,737,733 
ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 
Hearthstone - - - - $10,903,283 
Massachusetts Casualty - - - - 5,179,733 
Massachusetts Protective - - - - 12,016,922 
Totals of Massachusetts Companies - - - - $28,099,938 
COMPANIES OF OTHER STATES 
Combined Insurance - $61,753,605 


Empire State Mutual $2,109,350 $736 $354,970 $42,373 2,891,748 


Mutual of Omaha - - 330,391,306 
National Accident and Health 1,477, 483 - 5,451 - 2,673,450 
Totals of Companies of 

Other States $3,586,833 $736 $360,421 $42,372 $397,710,109 
Totals of All Accident 

and Health Companies $3,586,833 $736 $360,421 $42,372 $425,810,047 
RECAPITULATION 

Massachusetts Life and 

Accident and Health Com- 

panies (16) and Savings 

Banks (36) $1,137,605,123 $46,803,136 $174,687,950 $108,774,749 $365, 794,586 


Life and Accident and 
Health Companies of 


Other States (112) 8,429,272,279 250,162,045 2,091,285,428 760,207,838 4,031,943,147 


P.D.9, Part 11 
1964 Continued 


Total 
Premiums 


$399,858, 967 
293,542,734 
33,086,202 
6,826,434 
15,164,494 
110,794, 984 
3,307,552 
153,623,608 
5,203,572 
114,554,168 
8,654,860 
183, 737, 680 
4,342,089 
87,277,596 
2,548,055,495 
3,504,334 
63,145,121 
5,899,363 
6,782,533 
4,938,605 
23,658,779 
3,063,178 
20,341,579 
2,490,887 
1,314,146 
6,973,164 
67,718,901 


75,566,454 
3,595,783 
899,450,114 
75,563,761 
86,137,189 
51,797,995 
6,952,629 
67,189,579 
107,684,619 
11,138,800 
15,401,284 
49,113,205 
2,645,209 
117,761,078 
25,357,281 
1,317,925 
1,036,648 


$15, 562,870,737 


$17,396,536, 281 


$10,903,283 
5,179,733 
12,016, 922 


$28 , 099, 938 


$61,753,605 
5,399,176 
330,391,306 
4,156,384 


$401,700,471 


$429,800, 409 


$1,833,665,544 


15,562,870,737 


Supple- 


Supplementary 
Contracts With- 


mentary Con-out Life Con- 
tracts With tingencies and 


Life Con- 
tingencies 


$22,315,110 
1,315,508 


1,875,803 


8,413,155 
10,095 
7,953,379 
234,239 
97,623 


3,980,753 
7,781,139 
1,096 
40,190 


12,323 
215,257 


53,532 
83,504 


1,936,179 
5,487 
11,434,867 
892,418 


197,670 
798 
432,065 


31,790 
34,460 
123,348 


68,654 
203,680 


B199,597,563 


254,606,513 


$315 


$55,008,950 


199,597,563 


Dividend 
Accumulations 


$31,560,654 
7,139,935 


34,457 
7,220,188 


31,976,229 
198,743 
14,791,370 
785,415 
1,773,776 
56, 000 
12,902,711 
207,300,093 
112,881 
485,600 


111,577 
2,138 
844,428 


1,274,261 
35,577 


312,585 
8,798,273 


12,637,922 
91,452 
28,680,643 
9,847,877 
367,712 
2,769,496 


1,023,458 
832,020 
534,636 
628, 365 

1,452,131 


568,733 
481,895 
11,000 
26,000 


Gross 
Investment 
Income 


$231, 358,308 
46,933,576 
1,464,778 
353,139 
687,760 
38,154,137 
691,257 
98,489,578 
2,199,629 
49,780,491 
4,266,500 
14,111,282 
152,815 
44,115,495 
1,014,080, 941 
369,833 
8,080, 205 
226,774 
1,054,181 
507,223 
4,265,905 
311,032 
6,366,377 
171,249 
85,620 
2,040,889 
15,836,273 


42,707,490 
636,565 
147,348,048 
36,472,582 
2,033,495 
6,935,403 
274,872 
21,820,344 
11,883,932 
2,773,538 
3,227,345 
7,210,653 
154, 780 
16,610,718 
5,943,731 
79,960 
75,991 


Separate 


Account 


Business 


$73,018 


10,765,223 
287,062 


108,756 


Other 


Income 


$74,824,794 
17,683,636 
141,627 
368,452 
201,354 
16,911,183 
390,664 
15,662,914 
38,243 
4,526,009 
857, 382 
1,883,631 
62,206 
12,312,729 
329,325,618 
1,215,790 
3,815,818 
104,097 
120,110 
2,717,351 
406,139 
43,516 
977,710 
114,659 
1,207,764 
828,576 
1,296,956 


10,174,623 
407,176 
15,169,041 
928,703 
36,579 
1,081,206 
824,737 
2,327,483 
66,565,273 
431,646 
618,193 
1,515,635 
85,627 
1,174,780 
378,338 
569 

10, 486 


27 


Total 
Income 


$759, 917,833 
366,615,389 
34,692,607 
7,548,025 
16,088,065 
175,029,313 
4,389,473 
308,165,484 
7,650,282 
191,605,417 
14,798,396 
201,603,992 
4,613,110 
160,589, 284 
4,124,465, 787 
5,203,934 
75,566,934 
6,230,234 
8,068,401 
8,165,317 
29,187,574 
3,417,726 
29,175,184 
2,812,372 
2,607,530 
10,208,746 
93,733,907 


143,022,668 
4,736,463 
1,112,847, 936 
123,992,403 
88,574,975 
62,781,770 
8,053,036 
92,901,685 
186,965,844 
14,910,408 
19,909,647 
59,414,972 
2,885,616 
136,183,963 
32,364,925 
1,409,454 
1,149,125 


$1,005,485, 4973 5, 188, 425, 306$47, 347, 436$1, 180, 506, 667$23, 184,233, 206 


$1,176,569, 733$5, 892,725, 042356, 735,063$1, 364, 693, 530$26, 141,866,162 


$76,000 
$76,000 


109,169 


10,000 


$119,169 


$195,169 


$171,084, 236 


$406 , 833 
225,564 
4,062,510 


$4,694,907 


$1,675,568 
636,495 
9,939,252 
174,821 


$12,426,136 


$17,121,043 


$704,299, 736 


$9,387,627 


1,005,485,497 5,188,425,306 47,347,436 


$174,075 
18,930 
11,001,724 


$11,194,729 


$1,592,797 
202,301 
1,151,440 
503,776 


$3,450,314 


$14,645,043 


$11,484,191 
5,424,227 
27,157,156 


$44,065,574 


$65,021,970 
6,347,456 
341,481,998 
4,844,981 


$417,696,405 


461,761,979 


$184,186,863 $2,957,632, 956 


1,180,506,667 23,184,233,206, 
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Gross Premiums Less Reinsurance ——__ 
Name of Company Life ccident 
Excluding Individual Group Group and 
Group Annuities Life Annuities Health 


RECAPITULATION CONCL. 


Massachusetts Accident 
and Health Companies (3) - - - - $28,099,938 


Accident and Health Com- 
panies of Other States (4) $3,586,833 $736 $360 , 421 $42,372 397,710,109 


Totals of All Companies (135) 
and Savings Banks (36) $9,570,464,235 $296,965,917 $2,266,333,799 $869,024,959 $4,823,547, 780 


1. Fiscal year ends October 31 
2. Excludes figures appearing in Casualty Tables 


P,D.9, Part 1l 29 
1964 Concluded 








Supplementary 
Supple- Contracts With- 
mentaryCon- out Life Con- 
tracts With tingencies and Gross Separate 
Total Life Con- Dividend Investment Account Other Total 
Premiums tingencies Accumulations Income Business Income Income 












28,099, 938 : $76,000 $4,694,907 - $11,194,729 $44,065,574 


401,700,471 119,169 12,426,136 





3,450,314 417,696,405 


$17,826, 336,690] $254,606,828 $1,176,764, 902 $5, 909, 846, 085$56, 735,063 $1,379, 338 ,573$26 , 603,628,141 
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Table H - Summary of er 


Considerations 
for Supplemen- 
Name of Company Premiums and Annuity Considerations tary Contracts 
Considerations for Supplemen- without Life 
Life Accident tary Contracts Contingencies Net 
and with Life Con- and Dividend Investment 
Health tingencies Accumulations Income 
LIFE AND ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 
Berkshire $29,169,593 $2,027,405 $692,556 $2,817,113 $10,859,638 
Boston Mutual 14,993,915 597,559 - 427,892 2,991,513 
Craftsman 190,387 4,938,225 - - 86,092 
Federal Kemper 225,374' 131 - 80,849 55,160 
Hartford 20,532,394 29,053,032 178,397 1,226,330 5,878,335 
John Hancock 689,057,442 152,062,835 14,369,343 78,873,830 312,019,573 
Liberty 776,081 34 - 144,000 155,965 
Loyal Protective 2,846,750 9,667,580 14,602 391,268 1,730,706 
Massachusetts General 1,109,213 1,190,210 - 65,183 182,385 
Massachusetts Indemnity 
and Life 438,397 10,889,124 - 11,000 1,414,899 
Massachusetts Life 353,112 - - - 92,713 
Massachusetts Mutual 312,261,877 42,329,497 13,394,679 38,691,813 139,000,646 
Monarch 17,235,288 36,331,643 39,030 1,210,469 6,908,356 
New England 245,489,369 14,962,954 23,841,439 33,185,470 114,868,416 
Paul Revere 29,233,569 39,906,880 81,592 847,060 11,903,824 
Savings Banks! 18,661,006 - 102,850 1,837,486 7,806,327 
State Mutual 82,474,743 24,119,079 2,294,462 11,274,472 41,128,212 
Totals of Massachusetts 
Companies $1,465,048,510 $368 ,076,188 $55,008,950 $171,084,235 $657,082, 760 
COMPANIES OF OTHER STATES 
Acacia Mutual $45,886,666 - $1,602,797 $4,877,057 $19,959,041 
Aetna Life 500,413,976 $480, 431,916 6,192,606 27,562,196 209,999,438 
All-American Life 
and Casualty 9,823,959 7,159,273 57,980 444,619 1,236,797 
Allstate 31,519,627 78,149 4,631 86,568 1,857,508 
American Health and Life 20,729,461 9,226,304 - 249 1,788,139 
American Heritage 4,761,369 4,596,481 - 319,470 1,193,358 
American Life of New York 1,825,478 466,036 10,000. 13,659 261,202 
American National 138,340,859 19,519,138 596,454 2,480,617 46,922,436 
American Republic 3,435,996 34,974,312 626 31,212 1,222,171 
American United 33,772,176 6,669,017 315,858 2,952,015 8,479,078 
Bankers Life and Casualty 22,211,925 160,515,270 5,000 281,548 5,165,509 
Bankers Life 116,679,724 46,638,426 8,038,746 8,369,188 59,902,978 
Bankers National 18,209,501 1,903,510 198,397 1,066,599 4,711,431 
Bankers Security 13,739,927 355,841 7,124 351,369 1,789,624 
Beneficial Standard 5,043,348 23,749,840 9,409 116,973 1,770,621 
Benefit Trust 6,039,640 32,347,438 5,573 174,234 1,418,729 
Business Men's Assurance 39,512,861 35,295,424 308,301 1,284,531 10,444,513 
Citizens 3,838,904 87,664 - 35,937 497,264 
Colonial 18,935,411 3,360,932 - 212,022 5,122,501 
Confederation (U.S,.Business) 9,675,253 2,062,208 13,764 438,737 1,414,536 
Connecticut General 269,915,793 186,396,780 4,758,895 10,085,669 133,442,277 
Connecticut Mutual 197,436,144 - 8,079,886 30,929,793 90,327,049 
Constitution 3,312,214 11,482,804 1,588 87,329 1,101,602 
Continental American 16,355,121 77,080 312,335 1,177,100 5,480,730 
Continental Assurance 168,424,972 69,882,008 13,812,187 8,640,559 45,593,810 
Credit 14,577,628 872,531 - - 234,376 
Crown (U.S. Business) 30,496,576 10,668,495 174,894 677,440 5,710,062 
Cuna Mutual 65,591,604 422,461 1,126 123,337 1,359,515 
Employers' 3,111,305 310,116 - - 267,597 
Equitable 907,356,414 325,140,148 19,407,549 119,648,539 496,198,055 
Farm Family 4,755,779 368,331 - 495,534 834,673 
Farmers and Traders 5,396,435 1,990,599 66,232 372,670 2,478,981 
Federal Life and Casualty 9,561,422 13,769,114 - 13,621 1,046,633 
Fidelity and Guaranty 4,722,612 2,305,475 - 47,331 526,901 
Fidelity Life 6,518,231 583,111 2,778 417,871 1,492,742 
Fidelity Mutual 41,049,102 141,270 1,919,517 6,836,486 18,072,483 
Fireman's Fund 1,155,763 7,426 3,000 10,000 93,465 
Franklin 121,572,816 - 696,327 11,268,155 33,064,089 
General American 57,279,737 40,345,129 87,391 5,782,449 15,557,573 
General Reinsurance 65,451 110,286 - - 192,225 
Government Personnel 7,255,860 - 9,144 879,104 1,377,124 
Great American 1,631,504 2,178,767 - 4,985 158,314 
Guardian 74,057,028 16,503,128 1,866,399 8,057,882 29,774,398 
Home 62,059,098 9,904,265 1,737,059 8,786,268 24,904,624 
Illinois Mid-Continent 4,424,692 896,885 - 435,138 431,345 
Independence Life and Acc, 1,164,675 8,721,665 - - 312,530 
Insurance City 3,222,773 1,973,336 - 13,903 95,937 
Investors Syndicate 10,603,193 - 3,869 18,405 612,321 
Lafayette 8,834,611 87,635 54,320 831,080 2,128,219 
Life Insurance Company of 
North America 18,950,221 14,183,227 12,259 502,901 1,605,720 
Life Insurance Company of 
Virginia 65,158,077 15,383,289 914,698 1,011,896 26,656,090 
Lincoln National 196,696,131 82,719,933 7,962,774 11,528,073 75,624,215 
Maine Fidelity 568,303 866,942 - - 70,721 
Manhattan 58,454,630 412,459 426,673 4,922,917 9,949,885 
Manufacturers (U.S, Business)71,977,090 - 514,477 4,652,110 20,110,732 
Metropolitan 2,321,934,671 642,548,561 17,482,823 109,269,765 909,297,057 
Minnesota Mutual 56,448,649 617,848 1,385,101 4,579,117 16,323,899 
Mutual Benefit 198,979,967 6,434,538 8,748,540 26,643,664 90,999,221 
Mutual Life of New York 245,908,746 35,790,020 6,307,971 28,161,344 137,118,770 
Mutual Trust 14,474,404 421,921 3,249,671 9,845,881 


National Home 3,456,831 3,363,466 = 3,078 249,302 
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ations (Accrual Basis) 1964 


Ratio of Net 


Investment In- 


come to Mean 
Assets % 


4,65 
3.98 
3.00 
3.94 
4,08 
4,38 
3.77 
3.91 
3.75 


3.62 
4,26 
4.83 
4,55 
4.52 
4,55 
4,43 
4.93 


4.46 
4.39 


4.37 
4,44 
3.34 
4.34 
4.17 
4.66 
3.30 
4,42 
2.08 
4.66 
4.63 
3.85 
2.79 
3.60 
4.18 
3.92 
4,43 
4,12 
4.75 
4.76 
3.41 
4.29 
4.67 
2.02 
4.60 
3.26 
3.85 
4.46 
4.61 
4.23 
3.95 
4.66 
4.32 
4.34 
1.91 
4,34 
4.81 
3.90 
4,61 
2.89 
4.93 
4,96 
4.78 
3.09 
2.28 
4.54 
3.32 


4.46 


4,38 
4,40 
3.74 
4.36 
4.39 
4,54 
4.45 
4.53 
4.65 
4.20 
3.82 


All Other 


$220,927 
9,261 


59,383 
53,642,090 


5,368 
52, 280 


3,998,907 
12,918 
13,540,021 
466,117 
4,945 
8,750,755 


$80,762,972 


$28,074 
31,493,751 


170,150 
413,552 

1723 
113,864 


39,093,724 
470,729 
213,599 
265,348 


24,078 
744,519 
364,480 


27,892,478 
1,406,015 


317,567 
339,852 


13,336 
196,833 


106, 225,608 
453 

2,178 

469 

345 


1,262,301 


59,195 
3,105,855 


35 
1,023,537 
1,558,817 

99,732 


104,847 
12,423 
62 


23,499 


1,380,996 
2,827,742 


267,452 
184,017 
17,734,072 
7,481,006 
8,530,441 
7,904,574 
38,505 
3,540 


Total 


$45,787,232 
19,020,140 
5,214; 704 
361,514 
56,927,871 
1,300,025,113 
1,076,080 
14,656,274 
2,599,271 


12,753,420 
445,825 
549,677,419 
61,737,704 
445,887,669 
82,439,042 
28,412,614 
170,041,723 


$2,797,063,615 


$72,353,635 
1,256,093, 883 


18,722,628 
33,546,483 
31,744,153 
10,870,678 
2,746,525 
208,273,056 
39,666,040 
52,302,008 
188,179,252 
278,722,786 
26,560,167 
16,457,484 
30,955,539 
39,985,614 
86,869,708 
5,204,288 
27,995, 346 
13,604,498 
632,491,892 
328,178,887 
15,985,537 
23,719,933 
306,693,388 
15,684,535 
47,740,803 
67,694,876 
3,689,018 
1,973,976, 313 
6,454,770 
10,307,095 
24,391,259 
7,601,664 
9,014,733 
69,281,159 
1,269,654 
166,660, 582 
122,158,134 
367, 962 
9,521,232 
3,973,605 
Usis28aes72 
108, 950,131 
6,287,792 
10,198,870 
5,410,796 
11,250,211 
11,935,927 


35,277,827 


110,505,046 
377, 358,868 
1,505,966 
74,434,016 
97,438,426 
4,018,266,949 
86,835,620 
340, 336, 371 
461,191,425 
33,030,382 
7,076,217 


Death 
Benefits 


$5,880,571 
4,016,149 
47131 
82,549 
8,431,093 
191,124,032 
268,000 
477,679 
298,680 


69,300 


66,647,174 
2,985,529 
55,920,172 
6,948,935 
5,303, 381 
25,669,439 


$374,126,814 


$11,992,612 
191,901,530 


1,713,153 
9,806,129 
9,248,729 
1,679,278 
260,990 
26,908,694 
528,726 
12,655,806 
4,597,443 
28,979,368 
4,801,641 
6,068,599 
776,450 
2,962,262 
11,280,672 
580,894 
3,091,169 
3,372,487 
78,220,123 
33,652,708 
767,850 
4,147,231 
47,933,914 
7,110,096 
8,848,087 
38,901,447 
409,576 
319,944,833 
351,539 
865,512 
3,603,879 
1,311,196 
1,947,931 
8,580,067 
609,774 
15,847,001 
25,087,241 
16,748 
547,793 
694,792 
18,684,810 
15,175,122 
389,174 
103,578 
969,436 
1,581,993 
1,302,655 


6,788,698 


16,604,438 
86,753,559 
91,997 
21,045,865 
10,357,922 
702,592,778 
18,021,137 
64,752,730 
88,576,117 
4,526,604 
1,128,763 


Matured 
Endowments 


$2,255, 289 
2,152,370 


1,350,751 
28,393,552 


224,643 


12,231,259 
988, 606 
17,797,818 
1,323,308 
721,423 
5,849,863 


$73, 288,882 


$7,008,387 
16,726,739 


500,071 


11,548 
5,972,027 


1,147,829 
181, 286 
9,659,864 
947,709 
225,417 
96,410 
97,390 
2,942,896 


735,595 
242,024 
8,897,878 
11,379,711 
13,388 
991,044 
6,095,395 
645,356 


30,146,459 
2,00 

775,576 

179,313 


195,961 
4,956,100 


4,094,437 
1,273,556 


201,170 


3,476,233 
2,585,945 
923,059 
3,129 
135,479 


360,151 


4,635,875 
17,073,135 


1,806,089 
2,027,798 
169,271,594 
2,909, 946 
8,815,590 
17,074,882 
2,428,567 
8,500 


99 


Annuity 
Benefits 


$3,018,053 


428,763 
65,915,194 


54,471 
60,023 


19,240,485 
20,177 
13,194,819 
1,264,658 
618,091 
5,877,468 


$109,692,202 


$178,031 
61,256,341 


23,635 
516 
1,762,722 


1,220,420 
95,485 
6,322,921 
134,941 
24,632 
36,262 
136,853 
737,236 


136,190 
139,715 
35,278, 348 
8,573,994 
107 
383,696 
9,717,519 


1,575,505 
1,975 


213,882,312 


29,689 


30,877 
1,640,102 


6,253,710 
1,282,138 


2,423 


1,604,634 
868,006 


279 


42,242 
76,776 


85,260 


2,767,755 
4,214,779 


1,353,076 
16,967,502 
121,778,038 
1,851,421 
4,092,888 
9,577,297 
242,651 
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Table H - Summary of erations 
Considerations 
for Supplemen- 
Name of Company Premiums and Annuity Considerations tary Contracts 
Considerations for Supplemen- without Life 
Life Accident tary Contracts Contingencies Net 
and with Life Con- and Dividend Investment 


Health tingencies Accumulations Income 
COMPANIES OF OTHER STATES CONCL. 


National Life Assurance 


(U.S. Business) $1,842,947 $114,366 - $390 $111,168 
National Life Insurance 112,899,412 - 3,763,061 10,892,421 44,988,677 
National Travelers 6,709,758 5,773,446 2,333 119,878 1,567,160 
Nationwide 47,091,211 153,576 100,654 5,353,326 10,746,496 
New York 720,958,575 105,418,085 14,206,642 141,451,687 346 , 282,992 
North American Company 

for Life, Accident 

and Health 24,038,645 11,709,709 63,768 167,018 3,084,587 
North American Reassurance 17,555,498 2,146,942 - - 3,000,460 
Northwestern Mutual 397,499,566 - 22,315,110 31,560,654 218,152,903 
Occidental of California 181,813,785 113,052,016 1,315,508 7,139,935 44,063,343 
Old Republic 27,848,331 2,933,503 - - 755,175 
Old Security 6,533,564 293,215 - - 222,313 
Pacific Fidelity 9,106,608 6,570,921 - 34,457 569,529 
Pacific Mutual 59,201,641 51,613,057 1,875,803 7,220,188 32,023,025 
Patriot 3,435,771 39,435 - - 670,447 
Penn Mutual 149,062,856 3,759,339 8,404,707 31,976,229 88,241,148 
Peoples—Home 5,268,590 34,593 10,095 198,743 1,951,562 
Phoenix Mutual 111,172,685 5,005,881 7,953,379 14,791,370 46,550,849 
Presbyterian Ministers' 

Fund 8,648,804 - 234,239 785,415 3,774,250 
Provident Life and Accident61, 409,182 125,497,347 97,623 1,773,776 12,585,487 
Provident Life and Casualty 1,345,796 2,934,858 - 56,000 152,656 
Provident Mutual 76,305,656 11,579,041 3,980,753 12,902,711 40,324,631 
Prudential 2,158,186, 200 410,874,570 7,781,139 207,300,093 929,922,239 
Puritan 3,545,615 67,462 1,095 112,881 383,783 
Republic National 35,261,183 28,127,268 40,190 615,379 7,103,717 
Resolute Credit 4,007,591 1,891,772 - - 256, 247 
Safeco 6,218,463 849,853 - 111,577 1,010,187 
Seaboard 3,504,460 1,563,681 - 2,138 409,502 
Security Benefit 21,710,177 1,882,563 12,323 844,427 3,902,249 
Security Connecticut 2,788,332 446,980 - - 322,796 
Security Mutual 15,602,989 4,948,745 215,257 1,274,261 5,698,672 
Sentry 2,000,822 - - 56,498 132,608 
Springfield 322,084 1,011,292 - - 88,787 
Standard of Indiana 6,685,292 338,013 53,532 312,585 1,855,841 
State Farm 70,307,636 - 83,504 8,798,273 14,969,057 
Sun Life Assurance 
(U.S, Business) 71,403,569 4,470,824 1,936,179 12,637,922 40,495,167 
Surety 2,828,188 848,459 5,487 91,452 471,718 
Travelers 2 414,864,103 485,180,162 11,434,867 28,680,643 135,959,179 
Union Central 80,341,758 -570 892,418 9,847,877 32,271,803 
Union Labor 16,700,320 70,087,479 - 367,712 1,941,771 
Union Mutual 26,191,741 25,159,157 197,670 2,769,496 6,325,425 
United American 578,088 6,405,706 799 - 166,776 
United Benefit 63,193,171 4,882,107 432,065 1,030,120 19,223,744 
United Insurance 45,645, 266 61,390,509 - 832,020 8,851,742 
United Life and Accident 10,647,720 756,603 31,790 534,636 2,572,236 
United Services 16,215,163 - 34,460 628,365 3,134,139 
United States 33,297,670 15,786,006 123,347 1,452,131 6,600,022 
Valley Forge 2,555,412 279,758 - - 153,787 
Washington National 44,190,262 74,653,336 68,654 568,733 14,924,169 
Western 20,884,223 4,584,677 203,680 529,954 5,785,052 
Zurich American 1,593,154 3,341 - 82,212 11,000 
Zurich Life 1,044,606 85,308 - 26,000 76,205 


Totals of Companies 
of Other States 


Totals of All Life 
and Accident and 
Health Companies 


$11,616,377,473 $4,042,100,698 


$13,081,425,983 $4,400,176,886 


ACCIDENT AND HEALTH COMPANIES 


$202,411,130 $1,007,194,567 $4,740,716,495 


$257,420,080 $1,178,278,802 $5,397,799, 255 


MASSACHUSETTS COMPANIES 

Hearthstone - $10,051,704 - - $275,351 
Massachusetts Casualty - 4,485,147 - - 219,201 
Massachusetts Protective - 12,016,440 - $76,000 3,533,937 
Totals of Massachusetts 

Companies - $26,553,291 - $76,000 $4,028,489 
COMPANIES OF OTHER STATES ~- 

Combined - $58,662,370 - - $1,489,016 
Empire State $2,438,564 2,887,650 $315 $109,169 551,347 
Mutual of Omaha - 331,230,097 - - 9,632,081 
National Accident 

and Health 1,487,430 2,671,417 = 10,000 142,947 
Totals of Companies 

of Other States $3,925,994 $395,451,534 $315 $119,169 $11,815,391 


P.D.9, Part 11 
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Ratio of Net 


Investment In- 


come to Mean 
Assets % 


3.68 
4,55 
4,26 
4.63 
4.36 


3.77 
4,09 
4.74 
4.41 
1.90 
3.24 
3.78 
4.72 
3.54 
4,51 
4,32 
4.53 


4.20 
4.25 
3.68 
4,29 
4.80 
4.08 
4,92 
3.86 
4.75 
3.57 
4.48 
3.98 
4.41 
4,24 
4,28 
4,04 
4.76 


4.14 
3.47 
4,42 
4.00 
4.09 
4.38 
2.65 
4,24 
4,30 
4.59 
4.61 
4.63 
4.19 
4.16 
4.72 
3.52 
2.81 


2.69 
2.78 
3.01 


2,65 
3.96 
2.75 


3.47 


All Other 


$4,152,698 
55,785 
1,450,283 
25,615,111 


199,096 
11,751,169 
2,248 


16,196 
10,975,372 


199,588 
164,436 
1,752,081 


1,366 
1,528,958 
414 

797,227 
185,259,017 


61,831 


5,566 
1,287,727 
4,463 
15,668 
182,566 
24,156 


601,235 
65,815 


419 


45,139 
154,086 
594,529 
780,638 

1,986,413 
49,807,935 
315,721 

88,807 

253,665 
57 
95,925 


$563 ,688,779 


$644,451,751 


$47,097 
64 


$47,161 


$61,092 
15,127 
24,452 


$100,671 


Total 


$2,068,871 
176,696, 269 
14, 228,360 
64,895,546 
1,353, 933,092 


39,063,727 
22,702,900 
669,727,329 
359,135,756 
31,539,257 
7,049,092 
16,297,711 
162,909,086 
4,145,653 
281,643,867 
7,628,019 
187,226,245 


13,444,074 
202,892,373 
4,489,724 
145,890,019 
3,899,323, 258 
4,110,836 
71,209,568 
6,155,610 
8,195,646 
6,767,508 
28,356,202 
3,573,776 
27,922,490 
2,214,084 
1,423,163 
9,846,498 
94,224,285 


130,944,080 
4,245,304 
1,076,164, 093 
123,507,372 
89,097,282 
61,238,018 
7,932,007 
90,747,620 
166,527,472 
14,858,706 
20,100,934 
57,512,841 
2,989,014 
134,405,154 
32,083,511 
1,689, 707 
1,232 


$22,162,489,142 


$24,959,552, 757 


$10,374,152 
4,704,412 
15,626,377 


$30,704,941 


$60,212,478 
6,002,172 
340,886,630 


4,311,794 


$411,413,074 


Death 
Benefits 


$440,964 
22,825,236 
1,386,374 
9,426,520 
200,225,279 


8,542,868 
8,112,957 
101,979,073 
65,974,171 
12,497,789 
2,125,934 
3,423,657 
21,611,643 
1,107,551 
37, 283,867 
1,377,684 
21,000,047 


1,402,863 
24,838,363 
1,183,472 
20,347,875 
587,949,098 
2,009,516 
15,749,209 
1,115,520 
1,696,764 
646,001 
6,642,080 
983,910 
4,686,988 
627, 246 
57,945 
862,224 
7,404,005 


24,518,404 
537,424 
212,041,938 
34,938,221 
11,801,067 
9,927,099 
88,472 
19,026,867 
6,624,891 
2,609,639 
2,122,064 
11,319,141 
1,079, 283 
12,270,587 
3,863,412 
787,166 
657,237 


$3,543,810, 257 


$3, 917,937,071 


$542,228 
187,521 


$729,749 


Matured 
Endowments 


$5,232,613 
34,942 
1,646,164 
41,757,397 


872,839 
372,892 
25,119,368 
6,028,182 


7,960,459 
1,500 
37,283,173 
393,473 
14,158,057 


924,352 
864, 263 


7,936,856 
139,340,545 
111,152 
861,402 


147,075 
310 
1,810,999 


202,798 
983, 682 


10,790,257 
2,788 
23,448,936 
5,775,958 
188 , 887 
1,218,941 
2,867,825 
877,059 
546,923 
87,302 
1,367,067 


2,315,265 
1,990,679 


$669,874, 342 


$743,163, 224 


$44,495 


$44,495 


101 


Annuity 
Benefits 


$40,352 
9,180,991 
33,665 
1,594,506 
27,309,136 


5,914 
38, 967 
14,443,325 
7,481,074 


364 
7,961,724 


11,756,627 
68 , 906 
7,393,543 


311,925 
996,258 


4,051,899 
108,303,135 
1,313 
292,150 


31,777 
337 
685,610 


755,453 
116,009 


10,293,421 
52,981 
36,426,132 
6,594,752 
245,765 
445,113 
6,614 
2,084,174 
102,247 
10,230 
7,967 
719,632 


152,068 
215,452 


$775,124, 388 


$884,816,590 
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a 


Considerations 
for Supplemen- 
Premiums and Annuity Considerations tary Contracts 
Considerations for Supplemen- without Life 
Name of Company Life Accident tary Contracts Contingencies Net 
and with Life Con- and Dividend Investment 
Health tingencies Accumulations Income 
ACCIDENT AND HEALTH COMPANIES CONCL. 
Totals of All Accident 
and Health Companies $3,925,994 $422 ,004,825 $315 $195,169 $15,843,880 


RECAPITULATION 


Massachusetts Life 
and Accident and 
Health Companies (16) 
and Savings Banks (36) 


Life and Accident 
and Health Companies 
of Other states (112) 


Massachusetts Acci- 
dent and Health 
Companies (3) 


Accident and Health 
Companies of Other 
States (4) 


Totals of All Companies 


(135) and Savings 
Banks (36) 


$1,465,048,510  $368,076,188 $55,008,950 $171,084,235  $657,082,760 


11,616,377,473 4,032,100,698 202,411,130 1,007,194,567 4,740,716,495 


= 26,553,291 2 76,000 4,028,489 
3,925,994 395,451,534 315 119,169 11,815,391 


$13,085,351,977 $4,822,181,711  $257,420,395 $1,178,473,971 $5,413,643,135 


P.D.9, Part 11 
(Accrual Basis) 1964 Continued 


Ratio of Net 

Investment In- All Other 
come to Mean 

Assets % 


Total 





Death Matured Annuity 
Benefits Endowments Benefits 


ee 


$147,832 


$80,762,972 


563,688,779 


47,161 


$442,118,015 $729,749 $44,495 $2,131 


$2,797,063,615 $374,126,814 $73,288,882  $109,692,202 





22,162,489,142 3,543,810, 257 669,874,342 775,124,388 


30,704,941 = = = 


411,413,074 





$644,599,583 


$25,401,670,772| $3,918,666,820 $773,207,719  $884,818,721 
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Payments on 
Interest on Supplementary 





Name of Company Disability Surrender Benefits Under Policy or Contracts 
Benefits Benefits Accident and Contract with Life 
h cies Ss Contingencies 

LIFE AND ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 
Berkshire $63,686 $4,091,908 $837,414 $94,775 $731,692 
Boston Mutual 29,411 2,314,558 414,948 1,509 819 
Craftsman - 1,270 2,751,975 - - 
Federal Kemper - 59 - 66 - 
Hartford 163,154 2,965,803 22,788,007 16,815 213,878 
John Hancock 5,745,184 88,070,569 124,373,753 702,732 4,707,807 
Liberty 35,000 - - = - 
Loyal Protective 4,086 243,838 4,552,997 5,303 1,164 
Massachusetts General 101 35 804,222 1,485 - 
Massachusetts Indemnity 

and Life 2,534 12,700 4,011,725 425 - 
Massachusetts Life - - - 19 120,247 
Massachusetts Mutual 1,724,130 39,572,389 35,028,874 1,962,182 12,926,792 
Monarch 114,322 1,413,144 19,231,735 1,136 8,478 
New England 801,137 36,936,204 11,828,461 2,002,387 17,718,659 
Paul Revere 78,105 1,888,739 23,228,109 38,088 67,874 
Savings Banksl 63,000 3,076,900 - 9,910 224,098 
State Mutual 237,979 10,640,665 17,404,497 3,221,071 1,287,139 
Totals of Massachusetts 
Companies $9,061,829 $191,228,781 $267, 256,717 $8,057,903 $38,008,647 
COMPANIES OF OTHER STATES 
Acacia Mutual $144,014 $8,237,116 - $107,653 $1,645,612 
Aetna Life 13,440,991 32,475,745 $420,521,036 2,086,299 10,394,509 
All-American Life 

and Casualty 1,263 427,288 3,669,077 85,536 1,985 
Allstate 1,376,734 225,833 64,714 340,825 3,858 
American Health and Life 25,051 = 4,841,812 - - 
American Heritage 6,751 373,060 3,594,430 44,868 - 
American Life of New York 675 48,094 298,163 1,018 516 
American National 150,368 19,741,258 10,839, 262 74,112 427,045 
American Republic 505 81,992 25,789,516 - 152 
American United 108,664 2,156,005 4,310,111 6,004 232,890 
Bankers Life and Casualty 2,185 8,210,669 101,346,606 - 2,421 
Bankers Life 1,391,191 13,667,581 38,163,832 1,335,580 12,258,294 
Bankers National 1,118,963 2,154,333 1,421,249 40,334 72,011 
Bankers Security 12,698 1,465,856 233,728 24,697 16,857 
Beneficial Standard 6,118 637,528 10,649,486 1,810 10,182 
Benefit Trust 14,256 429,114 26,027,276 - 21,903 
Business Men's Assurance 154,513 4,515,514 25,556,328 160,419 378,504 
Citizens 4,592 202,870 80,195 1,015 - 
Colonial 35,040 3,000,388 2,296,113 74,092 1,908 
Confederation (U.S. Business) 6,184 798,490 1,786,946 15,672 11,934 
Connecticut General 3,053,326 30,463,434 160,373,314 2,054,901 5,620,774 
Connecticut Mutual 793,104 20,792,476 - TOOT 197, 8,218,349 
Constitution 1,833 661,515 7,548,781 159 4,178 
Continental American 91,454 2,348,436 5,545 33,271 333,573 
Continental Assurance 1,955,748 20,759,863 58,510,207 3,132,902 5,938,579 
Credit - - 480,996 - - 
Crown (U.S. Business) 100,810 2,335,898 9,740,451 58,643 95,287 
Cuna Mutual 8,564,940 141,960 327,974 - 1,037 
Employers' 372 50,174 100,638 2,405 - 
Equitable 11,599,365 84,154,845 273,893,302 6,974,759 19,631,488 
Farm Family 4,146 156,595 95,731 - 550 
Farmers and Traders 17,294 645,070 1,271,413 11,985 63,136 
Federal Life and Casualty 3,286 342,315 8,571,779 1,427 1,308 
Fidelity and Guaranty 1,176 6,937 2,111,938 5,070 - 
Fidelity Life 10,546 457,807 312,654 8,297 7,232 
Fidelity Mutual 324,532 6,112,028 3,831 163,054 2,380,184 
Fireman's Fund 10,367 36,279 5,740 6 227 
Franklin 210,440 12,655,221 - 748 , 646 724,070 
General American 924,681 4,010,622 34,601,436 327,431 166,092 
General Reinsurance - - 24,487 11 = 
Government Personnel 247 871,788 - 11,966 8,665 
Great American - 405 1,808,044 142 = 
Guardian 504,442 10,078,022 9,717,854 81,960 1,854,282 
Home 248,353 5,090,632 8,037,264 190,351 2,145,512 
Illinois Mid-Continent 386 239,658 1,851,601 1,546 - 
Independence Life and Accident 990 79,405 3,982,255 - - 
Insurance City - 7,835 1,085,125 552 - 
Investors Syndicate 6,145 95,558 - 91 322 
Lafayette 12,428 1,135,218 44,511 6,704 63,334 
Life Insurance Company 

of North America 20,278 328 , 287 9,523,277 25,319 2,726 
Life Insurance Company 

of Virginia 368,244 9,196,930 11,323,264 227,318 342,147 
Lincoln National 925,975 21,985,691 69,295,535 Lol Goo 8,156,968 
Maine Fidelity 727 17,759 238,657 - - 
Manhattan 112,777 4,563,541 380,505 216,381 550,740 
Manufacturers (U.S, Business) 52,603 4,157,754 - 212,314 304,133 
Metropolitan 35,989,493 284,336,961 524,325,526 3,314,480 13,659,196 
Minnesota Mutual 724,447 4,857,473 102,208 158,550 916,293 
Mutual Benefit 524,867 41,540,696 4,740,289 175,153 11,097,782 
Mutual Life of New York 5,418,687 38,856,413 23,062,801 835,086 9,055,135 
Mutual Trust 85,989 3,651,922 - 68,061 433,720 
National Home 119,672 354,951 1,835,551 204 = 
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(Accrual Basis) 1964 Continued 


Payments on Supple- 
mentary Contracts 
without Life Con- 
tingencies and of 
Dividend Accumu- 


Increase in 
Aggregate Re- 
serves for Poli- 
cies and Con- 
tracts with Life 


Increase in Aggregate 
Reserves for Accident 


Increase in Reserves 
for Supplementary Con- 
tracts without Life 
Contingencies and 

for Dividend Accumu- 








105 


Commissions 
on Preniums 
and Annuity 





lations Contingencies and Health Policies lations Consideratias 
$2,990,389 $11,551,150 $319,686 $527,270 $2,745,516 
328,561 1,992,327 - 187,319 2,659,117 

- 55,111 184,916 - 1,252,686 

6,564 36,347 - 75,672 36,035 
1,360,953 3,012,610 -199,164 126,147 3,624,579 
85,094,961 289,693,966 - 11,541,653 68,251,169 
13,872 401,191 - 131,463 - 
230,751 1,134,720 804,291 233,598 1,943,774 
7,800 328,841 - 58,415 434,507 

600 229,469 494,062 10,680 1,721,520 

- - - - 178,595 
55,589,749 142,834,968 1,042,954 -4,623,625 29,548,084 
1,217,873 7,538,973 2,740,614 159,476 7,077,790 
40,706,612 113,357,674 - 482,340 25,548,733 
607,904 15,383,211 2,373,868 350, 930 8,479,393 
1,433,305 6,588,539 - 914,771 - 
13,895,574 23,138,903 1,275,894 547,097 _7,799,090 
$203,485, 468 $617,278,000 $9,037,121 $10,723,116 $161,300, 588 
$3,850,233 $12,473,571 - $1,861,451 $4,595,528 
32,275,485 263,359,739 - 3,048,349 28,816,666 
140,448 4,025,589 $192,464 322,719 4,120,789 
99,833 8,030,214 - -4,271 2,170,374 

- 3,907,605 458,788 258 1,387,777 

248,146 1,384,743 156,158 123,613 1,331,723 
5,868 682,343 28,987 8,091 294,382 
2,056,996 45,756,724 -546,278 643,886 42,316,920 
1,887 1,146,985 - 30,213 2,787,985 
2,693,562 8,641,734 - 773,748 3,712,874 
110,296 3,514,209 - 213,573 23,195,489 
17,333,521 87,889,124 - -6,362,127 9,549,645 
1,281,314 4,538,227 - -81,099 2,551,240 
355,159 2,172,531 119,717 41,901 1,826,307 
77,293 2,660,041 - 39,708 4,450,520 
110,283 953,396 - 93,404 3,182,138 
1,491,801 10,887,772 - 39,224 8,002,320 
14,778 2,316,706 - 22,798 624,087 
283,853 6,964,986 - -29,110 2,907,296 
232,847 2,991,097 84,352 265,106 1,344,108 
11,547,233 161,622,326 1,572,744 1,117,718 27,561, 248 
44,929,482 98,039,583 - -6,572,146 19,534,467 
42,156 1,151,656 - 62,262 2,531,012 
1,403,175 4,772,019 26,220 393,293 1,613,800 
7,058,524 61,492,795 1,025,369 2,850,525 19,298,505 
- 691,507 86,695 3,220 5,303,861 

374,903 11,144,287 26,561 404,550 4,329,105 
62,983 1,214,095 -14,935 268,915 6,763 
5,400 1,235, 938 36,403 -3,694 1,017,645 
127,275,341 309,619,988 4,924,320 11,459,003 46,878,070 
173,747 2,718,063 71,685 369,202 460,901 
290,923 2,507,609 71,128 167,170 831,107 
23,682 1,700,186 - 9,333 4,648,938 
27,763 1,551,799 209,596 23,180 1,141,277 
176,736 2,146,866 87,406 308 , 483 1,068,006 
7,045,417 15,204,524 - 1,086,350 3,839,170 
4,357 265,859 - 5,769 90,871 
7,705,761 42,779,185 - 11,195,985 16,509,860 
5,135,397 11,728,275 - 1,390,907 6,536,187 
- OOF COL 68,566 - 40,103 

726,510 3,475,853 - 232,343 1,154,867 
4,558 239,870 200,923 499 896,040 
8,912,629 27,417,457 1,902,491 1,556,611 8,680,794 
8,396,834 27,065,094 697,174 1,811,111 2,294,827 
202,884 1,340,635 -274,628 434,438 977,287 

- 495,632 - - 3,175,719 

- 499,630 392,240 - 1,470,441 

4,009 2,647,335 - 15,996 25812, 000 
1,211,020 3,319,927 - -241, 256 1,570,387 
145,301 5,256,469 808,756 418,568 3,140,970 
944,682 27,532,955 326,176 230,891 14,571,024 
12,150,643 35,726,326 - 2,338,153 25,574,209 
550 236,552 292,656 -148 339,775 
3,704,647 15,292,591 2,842 1,637,241 6,773,156 
3,366,849 36,583,863 - 2,107,644 6,087,587 
149,922,698 708 , 764, 586 8,670,380 -16,792, 284 164,524,593 
4,545,926 16,112,497 - 805,255 3,764,762 
43,651,406 64,146,328 274,852 -8,018,846 18,744,336 
33,737,612 63,233,407 3,445,972 1,474,702 21,084,906 
3,137,837 6,365,691 - 438,032 1,449,315 
2,174 183,099 26,742 905 2,089,937 
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Payments on 
Interest on Supplementary 


Name of Company Disability Surrender Benefits Under Policy or Contracts 
Benefits Benefits Accident and Contract with Life 
Health Policies Funds Contingencies 


COMPANIES OF OTHER STATES CONCL. 


National Life Assurance 


(U.S. Business) $-3, 384 $38,201 $111,978 $1,368 S 
National Life Insurance 322,509 16,944,937 = 551,555 3,975,738 
National Travelers 10,068 781,304 3,296,520 3,737 2,127 
Nationwide 32,036 2,115,755 109,835 34,727 67,058 
New York 10,868,750 97,703,519 78,125,012 833,003 19,951,983 


North American Company 
for Life, Accident 


and Health 12,912 1,633,916 6,126,647 10,867 46,785 
North American Reassurance 113,152 1,331,608 1,244,732 308,018 - 
Northwestern Mutual 1,413,263 76,561,499 - 2,171,667 26,527,774 
Occidental of California 1,371,517 14,986,671 99,181,273 914,362 1,337,300 
Old Republic 868,019 799,911 1,284,205 - - 
Old Security 51 332 65,348 - - 
Pacific Fidelity -6,759 63,240 1,761,578 1,141 - 
Pacific Mutual 696,930 9,245,630 44,917,322 415,739 2,643,641 
Patriot 966 81,299 25,952 410 - 
Penn Mutual 1,148,321 27,294,128 2,736,809 226,302 10,898,224 
Peoples-Home 7,462 651,392 18,654 - 25,506 
Phoenix Mutual 747,149 16,637,678 2,729,440 1,213,275 8,310,609 
Presbyterian Ministers' Fund 13,731 770,801 - 3,443 327,571 
Provident Life and Accident 1,711,175 3,617,201 107,733,962 725 27,815 
Provident Life and Casualty 71,710 3,534 2,756,316 - - 
Provident Mutual 477,937 9,750,271 8,057,965 425,693 5,711,275 
Prudential 24,842,739 233,367,662 299,359,462 10,219,687 10,758,772 
Puritan 574 -343,200 D999 1,236 5,761 
Republic National 32,676 2,356,817 25,352,320 87,263 71,749 
Resolute Credit - - 497,415 - - 
Safeco 45,983 60,165 465,167 2,626 - 
Seaboard 1,212 194,794 716,804 - - 
Security Benefit 5,827 1,406,177 1,375,929 12,386 14,014 
Security Connecticut 2,039 63,814 393,513 148 - 
Security Mutual 78,831 3,468,918 3,149,458 100, 384 300, 287 
Sentry 515 9,972 - - 81 
Springfield - 3,207 417,110 - - 
Standard of Indiana 2,733 555,692 - - 63,594 
State Farm 50,033 4,437,999 - 179,672 71,474 
Sun Life Assurance 

(U.S. Business) 756,100 10,278,899 4,026,776 758,270 4,431,150 
Surety 839 514,815 441,585 4,146 23,775 
Travelers2 14,394,063 27,080,995 411,389,792 1,866,471 15,499,247 
Union Central 1,020,186 14,748,195 - 216,082 1,416,943 
Union Labor 249,532 165,511 63,357,528 23,124 20,817 
Union Mutual 277,977 2,151,992 18,698,851 67,566 91,868 
United American 71 16,363 1,974,109 1 - 
United Benefit 163,109 8,304,307 3,614,599 110,896 362,617 
United Insurance 16,241 5,516,286 24,006,053 - 2,464 
United Life and Accident 42,095 1,205,488 413,908 3,485 12,335 
United Services 7,522 1,002,488 - 69,362 29,011 
United States 72,115 3,166,408 12,284,410 27,159 114,258 
Valley Forge 296 16,118 211,745 443 - 
Washington National 87,174 5,405,175 50,519,579 38 , 982 131,691 
Western 30,344 3,050,625 3,982,634 - 177,379 
Zurich American - V2) -8,176 - - 
Zurich Life - 5 38,438 5 - 


Totals of Companies 
of Other States $152 ,843,537 $1,325,647,343 $3,196,846,720 $46,597,501 $230,710,293 


Totals of All Life 
and Accident and 
Health Companies $161,905,366 $1,516,876,124 $3,464,103,437 $54,655,404 $268,718,940 


ACCIDENT AND HEALTH COMPANIES 


MASSACHUSETTS COMPANIES 


Hearthstone - - $3,404,194 - - 
Massachusetts Casualty - - 1,755,067 = - 
Massachusetts Protective - - 6,372,603 -4 - 


Totals of Massachusetts 
Companies - - $11,531,864 $-4 - 


COMPANIES OF OTHER STATES 





Combined - - $21,461,759 - - 
Empire State $1,001 $212,088 1,670,697 $-621 $1,975 
Mutual of Omaha - - 230,038,501 - = 
National Accident and Health - 31,279 1,057,734 - = 
Totals of Companies of 

Other States $1,001 $243,317 $254,228,791 $-621 $1,975 


Totals of All Accident 
and Health Companies $1,001 $243,317 $265,760,655 $-621 $1,975 
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(Accrual Basis) 1964 Continued 


Payments on Supple- Increase in Increase in Reserves 
memtary Contracts Aggregate Re- for Supplementary Con- 
without Life Con- serves for Poli- tracts without Life Commissions 
tingencies and of cies and Con- Increase in Aggregate Contingencies and on Premiums 
Dividend Accumu- tracts with Life Reserves for Accident for Dividend Accumu- and Annuity 
lations Contingencies and Health Policies lations E Considerations 
$88 $568,123 - $411 $266,990 
12,882,861 49,568,254 - 1,183,558 10,573,933 
108 , 343 1,993,144 - 27,578 2,909,849 
3,017,411 19,356,988 $9,081 3,377,022 3,909,867 
137,853,447 253,337,212 3,523,540 38,487,079 41,864,372 
98,079 4,914,807 - 93,749 3,311,637 
- 1,334,206 -13,943 - 2,045,249 
39,707,682 148 ,896,503 - 1,336,315 35,569,792 
8,008,891 52,407,847 1,404,638 484,963 23,751,080 
1,200 2,746,560 564,782 -842 5,258,007 
- -39,325 66,325 123 1,483,659 
60,636 1,458,485 1,984,096 -25,602 2,171,567 
8,555,673 6,782,075 -599,406 431,442 5,946,229 
- - - 678 ,822 482,596 
35,671,369 51,690,130 551,658 1,064,545 13,254,191 
317,663 1,804,916 - -52,438 804, 204 
17,278,982 39,875,701 - 1,482,683 8,618,481 
1,880,192 4,738,255 - -845,754 - 
1,402,891 17,895,437 - 3,328,179 11,457,047 
46,044 7,700 - 14,143 73,033 
16,353,664 24,487,944 482,988 -89,044 6,634,467 
162,926,031 889,264,048 16,532,101 69,676,985 183,624,421 
85,605 786,675 - 37,998 412,540 
575,171 6,158,801 -40, 233 142,701 4,135,028 
- 468,196 422,412 - 2,790,659 
99,168 1,676,794 - 18,170 1,009,443 
6,754 2,716,238 -93,591 2,474 1,331,823 
1,076,654 7,387,314 63,463 -200,983 4,875,220 
- 629,265 3,171 5,910 650,044 
1,294,212 2,477,074 - 229,895 2,143,073 
8,158 443,369 - 52,561 379,849 
630 1195121 257,400 - 476,045 
703,604 3,139,234 - -243,249 2,089,933 
4,973,843 28,813,766 - 5,119,454 10,574,798 
16,875,531 10,177,165 36,099 236,127 4,585,257 
252,391 499,549 - 39,820 836,934 
32,763,482 104,016,833 - -56,463 30,625,858 
14,706,733 11,097,735 - -2,257,616 4,345,889 
213,518 922,179 402,543 198 ,869 697,443 
3,078,139 7,052,922 520,118 166,924 3,740,940 
- 1,016,080 558,380 - 2,456,138 
990,679 20,786,561 -281,848 213,624 9,765,346 
199,559 56,169,251 - 908 , 202 34,239,011 
403,946 3,886,509 - 212,392 2,595,289 
449,663 8,529,574 - 253,170 1,915,267 
845,864 7,418,438 160,026 784,888 5,396,757 
2,238 454,156 - -1,331 588,547 
436,263 13,361,221 - 192,658 16,303,297 
663,480 6,979,989 - -33,035 3,772,216 
11,694 300,958 3,774 -750 108,125 
3,567 -_ 13,299 -5,774 21,800 76,120 
$1,077,607,055 $4,132,440,162 $51,964,322 $140, 739,442 $1,120,313, 667 
$1, 281,092,523 $4,749,718,162 $61,001,443 $151,462,558 $1,281,614,255 
= = - - $2,815,438 
- - - - 1,388,357 
$5,047 - $-109, 949 $74,005 1,636,482 
$5,047 - $-109,949 $74,005 $5,840,277 
= “ - - $15,760,785 
$63,029 $926,643 $188, 707 $60,480 1,025,371 
- - 6,342,701 - 54,070,433 
- 366,395 - 10,000 1,947,144 
$63,029 $1,293,038 $6,531,408 $70,480 $72,803,733 


$68,076 $1,293,038 $6,421,459 $144,485 $78 , 644,010 
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Table H - Summary of Operations 








Payments on 
Interest on Supplementary 
Name of Company Disability Surrender Benefits Under Policy or Contracts 
Benefits Benefits Accident and Contract With Life 
Health Policies Funds Contingencies 
RECAPITULATION 
Massachusetts Life and 
Accident and Health 
Companies (16) and 
Savings Banks (36) $9,061,829 $191,228,781 $267,256,717 $8,057,903 $38,008,647 
Life and Accident 
and Health Companies 
of Other States (112) 152,843,537 1,325,647, 343 3,196,846,720 46,597,501 230,710,293 


Massachusetts Accident 
and Health Companies (3) - - 11,531,864 -4 - 


Accident and Health Com- 
panies of Other States (4) 1,001 243,317 254,228,791 -621 1,975 
Totals of All Companies 


(135) and Savings 
Banks (36) $161, 906,367 $1,517,119,441 $3,699,864,092 $54,654,779 $268,720,915' 
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Payments on Supple- Increase in Increase in Reserves 


memtary Contracts Aggregate Re- Increase in for Supplementary Con- 

without Life Con- serves for Poli- Aggregate Re- tracts without Life Commissions 

tingencies and of cies and Con- serves for Acci- Contingencies and for on Premiums 

Dividend Accumu- tracts with Life dent and Health Dividend Accumu - and Annuity 
lations Contingencies Policies lations Considerations 
$203,485, 468 $617, 278,000 $9,037,121 $10,723,116 $161,300, 588 
1,077,607,055 4,132,440,162 51,964,322 140,739,442 1,120,313, 667 
5,047 - -109,949 74,005 5,840,277 
63,029 1,293,038 6,531,408 70,480 72,803,733 
$1,281,160,599 $4,751,011,200 $67,422,902 $151,607,043 $1,360,258,265 
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Table H-Summary of erations 


Increase in 
Loading on and 
Cost of Col- 
lection in Ex- 
cess of Load- 


Net Gain From 
Operations Be- 





Insurance ing on De- fore Dividends 
Name of Company General Taxes ferred and Un- All Total | to Policyhold- 
Insurance Licenses collected Pre- Other ers and Federal 
Expenses and Fees _miums Income Taxes 
LIFE AND ACCIDENT AND HEALTH COMPANTES 
MASSACHUSETTS COMPANIES 
Berkshire $4,226,370 $589,285 $50,254 $313,816 $40,287,124 $5,500,108 
Boston Mutual 3,016,175 416,816 22,249 1,744 17,554,072 1,466,068 
Craftsman 1,028,393 138,718 11,204 - 5,428,404 -213,700 
Federal Kemper 102,508 12,256 8,213 -325 359,944 1,570 
Hartford 9,245,637 1,392,304 204,603 53,095 55,179,028 1,748 , 843 
John Hancock 101,799,179 19,240,237 -892,942 7,773,967 1,091,534,923 208,490,190 
Liberty 326,757 26,672 11,663 - 1,214,618 -138 ,538 
Loyal Protective 2,577,896 319,624 15,044 573 12,824,452 1,831,822 
Massachusetts Gereral 1,012,612 80,053 32,833 139 3,119,746 -520,475 
Massachusetts In- 
demnity and Life 3,330,281 383,087 4,433 - 10,270,816 2,482,604 
Massachusetts Life 317,293 15,843 63,076 - 695,073 -249, 248 
Massachusetts Mutual 33,847,763 7,265,837 689,970 6,603,847 462,132,833 87,544,586 
Monarch 7,411,392 1,424,288 106,486 5,827 52,445,846 9,291,858 
New England 25,910,003 5,046,295 -108,421 13,983 367,156,876 78,730,793 
Paul Revere 9,439,826 1,846,633 111,977 552,401 73,983,959 8,455,083 
Savings Banks! 2,628,835 -164,644 -127,393 7,820 21,298,036 7,114,578 
State Mutual 16,159,854 2,236,961 -15,775 8,256,072 143,481,791 26,559, 932 
Totals of Massa- 
chusetts Com- 
panies $222,380,774 $40,270,265 $187,474 $23,582,960 $2,358,967,541 $438 ,096,074 
COMPANIES OF OTHER 
STATES 
Acacia Mutual $7,697,694 $1,215,359 $270,474 $1,408,938 $62,686,673 $9,666,962 
Aetna Life 67,951,276 20,884,285 714,773 6,077,452 1,171,931,215 84,162,668 
All-American Life 
and Casualty 2,005,131 323,556 73,764 - 17,602,833 1,119,795 
Allstate 4,682,989 807,998 937,131 2,470,108 31,012,469 2,534,014 
American Health 
and Life 1,514,334 719,047 15,179 3,885 22,122,465 9,621,688 
American Heritage 1,435,562 193,620 52,990 105,310 10,765,435 105,243 
American Life of 
New York 1,085,646 114,835 15,533 104,166 2,949,823 -203,298 
American National 26,940,112 5,039,092 1,677,404 341,987 190,102,331 18,170,725 
American Republic 7,449,586 1,031,698 125,996 - 37,975,241 1,690,799 
American United 6,337,066 635,355 75,252 679,946 45,387,266 6,914,742 
Bankers Life and 
Casualty 28,081,953 4,557,321 70,661 279,383 174,458, 980 13,720,272 
Bankers Life 17,887,027 3,119,214 1,076,144 5,036 242,276,215 36,446,571 
Bankers National 2,407,400 559,751 176,502 515,895 22,640,411 3,919,756 
Bankers Security 2,299,351 329,343 65,072 - 15,281,865 1,175,619 
Beneficial Standard 7,246,524 936,670 43,062 36,530 27,704,594 3,250,945 
Benefit Trust 4,984,148 767,889 -9,052 3,970 39,775,230 210,384 
Business Men's 
Assurance 10,511,955 2,005,235 125,497 611,560 79,401,446 7,468,262 
Citizens 932,723 117,414 28,801 5,985 4,932,858 271,430 
Colonial 6,612,674 643,915 20,693 201,519 26,976,321 1,019,025 
Confederation 
(U.S, Business) 2,243,402 289,731 81,366 23,474 13,928,935 -324,437 
Connecticut General 43,571,891 9,702,733 591,174 4,934,095 586,183,260 46,308,632 
Connecticut Mutual 16,396,340 4,291,202 514,783 874,655 262,509,915 65,668,972 
Constitution 1,267,479 260,825 -5,793 - 14,307,408 1,678,129 
Continental Americanl, 967,201 349,502 130,760 47,962 19,038,182 4,681,751 
Continental Assurance22,854,710 4,927,950 800,522 6,191 274,359,218 32,334,170 
Credit 1,229,182 503,993 - - 15,410,550 273,985 
Crown (U.S.Business) 5,563,035 866,114 183,300 38,221 46,330,113 1,410,690 
Cuna Mutual 5,129,915 1,348,560 -191 -6,079 55,949,359 11,745,517 
Employers' 1,732,659 142,338 85,145 43 4,815,042 -1,126,024 
Equitable 117,823,388 23,972,018 1,705,464 21,572,933 1,625,457,888 348,518,425 
Farm Family 844,347 110,950 21,739 - 5,381,195 1,073,575 
Farmers and Traders 1,375,150 180,766 13,794 - 9,117,322 1,189,773 
Federal Life and 
Casualty 4,140,887 569,908 -1,475 84,387 23,879,153 512,106 
Fidelity and Guwranty 2,453,583 218,833 125,548 58,314 9,246,210 -1,644,546 
Fidelity Life 953,815 126,036 92,242 28,956 7,959,851 1,054,882 
Fidelity Mutual 5,511,568 980,039 146,078 656,137 58,629,181 10,651,978 
Fireman's Fund 567,543 37,759 5,851 -60,417 1,579,985 -310,331 
Franklin 10,015,530 2,642,568 629,426 30,969 132,042,809 34,617,773 
General American 8,365,446 1,829,051 89,974 3,463,768 106,212,202 15,945,932 
General Reinsurance 207,471 7,183 -1,008 19,509 442,861 -74,899 
Government Personnel 1,188,010 196,139 58,860 - 8,676,634 844,598 
Great American 1,879,765 151,948 43,502 - 5,920,488 -1,946,883 
Guardian 14,089,873 2,078,017 171,160 84,744 110,896,013 20,386,359 
Home 13,349,471 1,738,721 211,208 -5,621 89,900,004 19,050,127 
Illinois Mid- 
Continent 1,203,624 88,893 96,053 -2,500 7,472,110 -1,184,318 
Independence Life 
ans Accident 1,558,088 232,511 6,557 - 9,638,143 560,727 
Insurance City 1,343,528 154,219 44,842 21,906 6,125,233 -714,437 
Investors Syndicate 2,719,434 274,595 175,460 14,433 10,389,724 860,487 
Lafayette 1,217,959 200 , 687 171,002 385 10,451,888 1,484,039 
Life Insurance Com- 
pany of North America7,341,377 915,791 69,361 814,578 35,685,016 -407,189 
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Increase ter Dividends Operations Af- 
Dividends in Amount to Policyhold- Federal ter Dividends 
Life Accident for De- Total ers and Before Income to Policyhold- 
and ferred Dividends Federal Income Taxes ers and Federal 
Health Dividends Taxes Incurred Income Taxes 

$3,194,767 - - $3,194,767 $2,305,341 $1,039,429 $1,265,912 
1,043,879 $30, 246 $-25 1,074,100 391,968 99,766 292,202 
- - - - -213,700 - -213,700 
25,619 75 - 25,694 -24,124 - -24,124 
127 - -67 60 1,748,783 500,000 1,248,783 
134,453,032 4,539,285 - 138,992,317 69,497,873 35,130,282 34,367,591 
- - - - -138 ,538 - -138 ,538 
420,289 - - 420,289 1,411,533 160,065 1,251,468 
- - - - -520,475 - -520,475 
- - - - 2,482,604 684,400 1,798,204 
- - - - -249,248 - -249,248 
58,691,506 1,142,929 - 59,834,435 27,710,151 17,140,359 10,569,792 
2,234,229 89,290 - 2,323,519 6,968,339 1,496,569 5,471,770 
56,696,934 730,382 - 57,427,316 21,303,477 12,839,346 8,464,131 
- - - - 8,455,083 2,740,000 5,715,083 
6,375,742 - - 6,375,742 738 , 836 - 738,836 
17,059,314 1,163, 208 - 18 , 222,522 8,337,410 5,450,677 2,886, 733 
$280,195,438 $7,695,415 $-92 $287,890,761 $150,205,313 $77,280,893 $72,924,420 
$5,842,806 - - $5,842,806 $3,824,156 $1,600,724 $2,223,432 
31,132,967 - $-1,056 31,131,911 53,030,757 24,779,437 28,251,320 
362,184 -77 - 362,107 757,688 35,944 721,744 
- - - - 2,534,014 - 2,534,014 
4,924 - - 4,924 9,616,764 2,174,566 7,442,198 
66,325 - - 66,325 38,918 - 38,918 
- - - - -203,298 - -203, 298 
612 - - 612 18,170,113 1,750,240 16,419,873 
147,787 - - 147,787 1,543,012 473,290 1,069,722 
4,898,337 517,416 - 5,415,753 1,498,989 713,143 785,846 
275,661 85,138 -1,857 358 ,942 13,361,330 2,567,333 10),:793), 9977. 
27,981,871 383,450 - 28,365,321 8,081,250 4,350,794 3,730,456 
1,755,018 9,812 - 1,764,830 2,154,926 535,613 1,619,313 
578,031 - - 578,031 597,588 183,000 414,588 
1,195 - - 1,195 3,249,750 532,405 2,717,345 
158,108 - - 158,108 52,276 - 52,276 
104,930 - -142 104,788 7,363,474 1,389,888 5,973,586 
63,466 - - 63,466 207,964 - 207,964 
27,410 - -106 27,304 991,721 - 991,721 
666,258 - - 666, 258 -990,695 - -990,695 
11,602,139 - - 11,602,139 34,706,493 15,000,000 19,706,493 
47,211,028 - - 47,211,028 18,457,944 12,440,807 6,017,137 
100,197 7,562 -270 107,489 1,570,640 454,409 1,116,231 
2,847,065 4,346 - 2,851,411 1,830,340 469,206 1,361,134 
13,763,199 72,059 - 13,835,258 18,498,912 4,873,000 13,625,912 
- - - - 273,985 12,510 261,475 
2,168,714 - 31,328 2,200,042 -789, 352 801,834 -1,591,186 
9,348,352 - - 9,348,352 2,397,165 141,642 2,255,523 
- - - - -1,126,024 - -1,126,024 
251,124,588 14,213,691 -44 265,338,235 83,180,190 41,722,676 41,457,514 
654,138 12,615 - 666,753 406,822 - 406,822 
370,405 - - 370,405 819,368 238 , 264 581,104 
- - - - 512,106 52,095 460,011 
35,704 - - 35,704 -1,680,250 - -1,680,250 
682,945 47,111 - 730,056 324,826 877 323,949 
7,148,376 - - 7,148,376 3,503,602 1,600,000 1,903,602 
- - - - -310,331 - -310,331 
9,953,164 - - 9,953,164 24,664,609 6,777,856 17,886,753 
10,051,880 1,183,007 - 11,234,887 4,711,045 2,275,000 2,436,045 
- - - - -74,899 - -74,899 
719,671 - - 719,671 124,927 - 124,927 
- - - - -1,946,883 - -1,946,883 
12,273,762 348,183 - 12,621,945 7,764,414 3,662,242 4,102,172 
12,326,862 217,897 - 12,544,759 6,505,368 3,158,621 3,346,747 
494,245 - - 494,246 -1,678,564 - -1,678,564 
- - - - 560,727 57,586 503,141 
103,233 534 - 103,767 -818,204 - -818,204 
= = - - 860,487 - 860,487 
831,028 6,080 - 837,108 646,931 -75,027 721,958 
207,046 - - 207,046 -614,235 236 -614,471 


Net Gain From 
Operations Af- 
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Net Gain From 
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General 
Insurance 
Expenses 


Name of Company 


COMPANIES OF OTHER 
STATES CONCL. 


Life Insurance Com- 
pany of Virginia $10,518,393 


Lincoln National 21,509,738 
Maine Fidelity 259,636 
Manhattan 6,245,069 
Manufacturers 

(U.S. Business) 8,578,763 
Metropolitan 352,179,344 
Minnesota Mutual 7,973,680 
Mutual Benefit 18,678,239 
Mutual Life of 

New York 44,926,527 
Mutual Trust 2,995,620 
National Home 956,142 


National Life Assurance 


(U.S. Business) 884,191 
National Life In- 

surance 7,791,455 
National Travelers 2,301,715 
Nationwide 7,858,051 
New York 127,330,540 


North American 

Company for Life, 
Accident and Health 3,195,259 
North American 

Reassurance 2,850,436 
Northwestern Mutual 17,881,641 
Occidental of Calif #,610,334 


Old Republic 3,565,036 
Old Security 1,833,998 
Pacific Fidelity 2,491,673 
Pacific Mutual 15,105,348 
Patriot 989,220 
Penn Mutual 22,213,094 
Peoples-—Home 1,420,187 
Phoenix Mutual 14,494,638 
Presbyterian Mnisters' 

Fund 1,331,422 
Provident Life and 

Accident 14,852,343 
Provident Life and 

Casualty 214,361 
Provident Mutual 12,909,081 
Prudential 315,004,594 
Puritan 458,508 
Republic National 7,296,314 
Resolute Credit 295,361 
Safeco 1,848,378 
Seaboard 1,006,905 
Security Benefit 2,590,756 
Security Connecticut 668,365 
Security Mutual 3,177,009 
Sentry 386,658 
Springfield 490,171 
Standard of Indiana 910,215 
State Farm 9,071,989 
Sun Life Assurance 

(U.S. Business) 12,019,435 
Surety 898,358 
Travelers 65,246,701 
Union Central 12,732,042 
Union Labor 3,955,954 
Union Mutual 6,171,303 
United American 1,011,958 
United Benefit 8,566,123 
United Insurance 17,821,287 
United Life and 

Accident 2,024,921 
United Services 1,075,959 
United States 7,005,488 
Valley Forge 732,251 


Washington National 20,688,707 


Western 3,938,061 
Zurich American 187,246 
Zurich Life 152,817 


Totals of Companies 


Insurance 
Taxes 

Licenses 
and Fees 


$2,420,041 
6,955,952 
32,546 
1,388,801 


1,311,527 
63,423,967 
1,073,991 
4,301,453 


- 6,271,999 
387,841 
169,779 


66,843 


2,130,199 
274,506 
1,035,451 
17,782,225 


283,932 


477,892 
6,835,824 
7,375,946 
1,849,265 
256,170 
412,269 
2,405,436 
97,198 
3,426,265 
146, 262 
2,391,179 


191,809 
4,315,270 


95,567 
1,967,439 
53,997,223 
162, 280 
1,331,252 
143,937 
215,269 
190,224 
513,416 
111,521 
458, 988 
54,490 
57,985 
146,678 
1,668,307 


1,638,184 
110,142 
20,471,255 
1,882,988 
1,991,564 
1,178,626 
184,785 
1,669,950 
3,330,050 


241,284 
320,677 


of Other States$1, 780,527,830 $341, 966,978 


Totals of All Life 
and Accident and 


Health Companies 2,002,908, 604 $382, 237,243 
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Table H - Summary of Operations 


Increase in 
Loading on and 
Cost of Col- 
lection in Ex- 
cess of Load- 
ing on De- 


ferred and Un- All 

collected Pre- Other 
miums 

$279,689 $89,825 
-128 ,662 3,719,812 
3,455 - 
271,133 41,480 
343,508 370,940 
5,116,390 75,638,889 
371,780 8,021,126 
354,773 47,598 
829,340 1,510,714 
12,766 -17,800 
14,376 - 
58,639 9,845 
-74,474 201,016 
-27,964 360,886 
252,529 -1,704 
3,978,789 8,960,739 
-29,041 15,239 
-17,769 3,292,834 
-541,434 - 
176,851 10,882,822 
44,661 - 
-402 - 
-4,033 2033 
-25,010 12,102,276 
80,217 785 
88,737 31,436 
-3,378 105,496 
-43,129 - 
4,258 - 
397,126 3,155,586 
770 -40 , 987 
125,769 478,357 
4,908,011 17,125,097 
11,666 273,225 
89,962 2,299,156 
54,322 27,927 
-25,567 - 
97,534 27,025 
55,417 1,568 
3,799 94,875 
9,351 162,603 
13,356 3,950 
- 258 ,068 
1,288,373 38,360 
-233,382 274,108 
27,786 -30,977 
294,186 20,208,834 
-100, 206 1,476,946 
9,605 4,552 
92,474 442,744 
19,743 - 
635,973 2,062,457 
105,768 3,904,078 
73,463 141,623 
271,072 - 
90,291 3,883 
43,136 - 
219),937 -970,121 
292 - 
-2,739 -5,493 
-39,545 -19,339 


Total 


$102,379, 647 
317,403,612 
1,514,162 
65,285,934 


92,830,707 
3,366,716, 629 
72,210,492 
277,920,134 


368,971,597 
26,206,816 
6,890,795 


2,484,609 


143,291,381 
13,496,794 
53,841,567 

1,109,892,022 


29,136,409 


21,491,231 
497,902,292 
330,377,922 

29,478,593 

5,792,213 

13,794,845 

146,157,151 
3,546,516 
229,623,617 
7,085,989 
156,288, 333 


11,054,868 
196,593,641 


4,425,663 
120,110,436 
3,127,199,611 
4,074,648 
66,791, 738 
5,713,500 
7,220,176 
6,694,071 
26,065,664 
3,569,332 
24,160,400 
2,134,853 
1,896,920 
9,446,977 
74,591,764 


111,461,801 
4,212,356 
1,015,718, 260 
108,594,848 
84,448,458 
55,323,597 
7,332,714 
80,943,259 
153,610,911 


14,423,530 
16,141,098 
51,974,392 

3,215,013 

124,218,649 

29,269,305 
1,415,256 
898,543 


$31,521, 382 $22,337,605 $18,840,877, 824 


$31,713,856 $245,920, 565$21,199,845,365 





Net Gain From 
Operations Be- 
fore Dividends 
to Policyhold- 
ers and Federal 
Income Taxes 


$8,125,399 
59,955,256 
-8,196 
9,148,082 


4,607,719 
651,550,320 
14,625,128 
62,416,237 


92,219,828 
6,823,566 
185,422 


-415,738 


33,404,888 
731,566 
11,053,979 
244,041,070 


9,927,318 


1,211,669 
171,825,037 
28,757,834 
2,060,665 
1,256,879 
2,502,866 
16,751,936 
599,137 
52,020,250 
542,030 
30,937,912 


2,389,206 
6,298,732 


64,061 
25,779,583 
772,123,647 
36,188 
4,417,830 
442,110 
975,470 
73,437 
2,290,538 
4,444 
3,762,089 
79,231 
-473,757 
399,521 
19,632,521 


19,482,279 
32,948 
60,445,833 
14,912,524 
4,648,824 
5,914,421 
599,293 
9,804,361 
12,916,561 


435,176 
3,959,836 
5,538,449 
-225,999 
10,186,505 
2,814,206 
274,451 

333,576 


$3,321,611,318 


$3,759, 707,392 
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Increase ter Dividends Operations Af- 
Dividends in Amount to Policyhold- Federal ter Dividends 
Life Accident for De- Total ers and Before Income to Policyhold- 
and ferred Dividends Federal Income Taxes ers and Federal 
Health Dividends Taxes Incurred Income Taxes 
$588 - $588 $8,124,811 $2,850,000 $5,274,811 
9,852,626 - - 9,852,626 50,102,630 13,289,803 36,812,827 
- - - - -8,196 - -8,196 
7,015,964 $56,779 7,072,743 2,075,339 728,336 1,347,003 
4,277,234 - $1,636 4,278,870 328,849 1,052,369 -723,520 
404,359,536 14,034,741 = 418,394,277 233,156,043 96,535,315 136,620,728 
9,830,375 88,490 - 9,918,865 4,706,263 1,629,220 3,077,043 
46,079,942 121,564 - 46,201,506 16,214,731 10,606,214 5,608,517 
60,069,682 706,647 -708 60,775,621 31,444,207 18,718,178 12,726,029 
4,612,551 - - 4,612,551 2,211,015 968,901 1,242,114 
30,630 - - 30,630 154,792 42,293 112,499 
12,250 - -23 12,227 -427,965 - -427,965 
24,534,408 - - 24,534,408 8,870,480 4,816,581 4,053,899 
589,697 6,159 -19,500 576,356 155,210 - 155,210 
7,091,700 - - 7,091,700 3,962,279 984,700 2,977,579 
189,437,656 4,415,650 290, 193,853,603 50,187,467 38,968,797 11,218,670 
53,279 - - 53,279 9,874,039 3,946,648 5,927,391 
= = = - 1,211,669 235,267 976,402 
122,259,026 - - 122,259,026 49,566,011 28,874,094 20,691,917 
5,975,350 - - 5,975,350 22,782,484 7,228,405 15,554,079 
= = = a 2,060,665 480,803 1,579,862 
- - - - 1,256,879 472,277 784,602 
37,634 - - 37,634 2,465,232 416,662 2,048,570 
10,147,116 - 163 10,147,279 6,604,657 3,694,540 2,910,117 
- - - - 599,137 332,000 267,137 
37,984,754 121,766 - 38,106,520 13,913,730 9,250,934 4,662,796 
647 - - 647 541,383 134,312 407,071 
19,504,056 73,859 - 19,577,915 TUS993,99;7, 5,553,086 5,806,911 
1,635,599 - - 1,635,599 753,607 270,237 483,370 
1,652 - 3,849 5,501 6,293,231 1,157,078 5,136,153 
- - - - 64,061 - 64,061 
20,425,164 723,046 - 21,148,210 4,631,373 4,104,797 526,576 
572,096,891 11,567,606 -325,000 583,339,497 188,784,150 97,392,396 91,391,754 
201 - -85 116 36,072 21 36,051 
260,994 317 - 261,311 4,156,519 800,121 3,356,398 
- - - - 442,110 172,505 269,605 
9,053 - - 9,052 966,418 22,703 943,715 
22,070 - - 22,070 51,367 - 51,367 
1,544,852 13,585 - 1,558,437 732,101 263,015 469,086 
- - - - 4,444 - 4,444 
2,390,840 104,948 - 2,495,788 1,266,301 589,543 676,758 
32,878 - - 32,878 46,353 986 45,367 
2,092 - - 2,092 -475,849 - -475,849 
10,588 - - 10,588 388,933 64,736 324,197 
10,882,094 - - 10,882,094 8,750,427 1,634,372 7,116,055 
18,084,985 - - 18,084,985 1,397,294 3,695,266 -2,297,972 
60,479 - - 60,479 -27,531 - -27,531 
2,152 - -769 1,383 60,444,450 19,056,133 41,388,317 
10,273,732 - - 10,275,732 4,638,792 2,600,000 2,038,792 
1,680,838 1,954,125 - 3,634,963 1,013,861 466,429 547,432 
3,977,817 585,476 - 4,563,293 1,351,128 766,109 585,019 
- - - - 599,293 63,458 535,835 
56,147 - - 56,147 9,748,214 2,173,112 7,575,102 
r = - - 12,916,561 212,944 12,703,617 
30,070 - - 30,070 405,106 61,000 344,106 
2,681,372 - - 2,681,372 1,278,464 161,647 1,116,817 
1,212,024 - - 1,212,024 4,326,425 1,004,297 3,322,128 
= = = - -225,999 - -225,999 
11,645 - - 11,645 10,174,860 2,225,000 7,949,860 
1,677,070 37,640 - 1,714,710 1,099,496 463,829 635,667 
- - - - 274,451 28,000 246,451 
= - - - 333,576 36,000 297,576 
$2,090,905,630 $51,721,222 $-312,287 @,132,314,565 $1,189,296,753 $526,045,680 $663,251,073 
$2,361,101,068 $59,416,637 $-312,379$2,420,205,326 $1,339,502,066 $603,326,573 $736,175,493 


Net Gain From 
Operations Af- 


Net Gain From 
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Table H - Summary of Operations 


General 
Insurance 
Expenses 


Name of Company 


ACCIDENT AND HEALTH COMPANIES 


MASSACHUSETTS COMPANIES 


Hearthstone $1,941,895 
Massachusetts Cas. 1,163,134 
Massachusetts Pro- 

tective 1,344,175 
Totals of Massa- 
chusetts Companies $4,449,204 
COMPANIES OF OTHER STATES 


Combined $12,100,513 
Empire State 843,878 
Mutual of Omaha 35,365,009 
National Accident 

and Health 537,770 
Totals of Companies 

of Other States $48,847,170 
Totals of All 

Accident and 

Health Com- 
panies $53,296,374 
RECAPITULATION 


Massachusetts Life 
and Accident and 
Health Companies 
(16) and Savings 


Banks (36) $222,380,774 


Life and Acci- 

dent and Health 

Companies of 

Other States(112)1, 780,527,830 


Massachusetts Accident 
and Health Com- 


panies (3) 4,449,204 


Accident and 
Health Companies 
of Other States (4) 48,847,170 


Totals of All 
Companies (135) 
and Savings 
Banks (36) 


1. 
Insurance Council 
2. 


Insurance 
Taxes 

Licenses 
and Fees 


$271,787 
132,904 


353,658 


$758,349 


$1,606,443 
128 , 304 
7,782,592 


178,503 


$9,695,842 


$10,454,191 


$40,270,265 


341,966,978 


758 , 349 


9,695,842 


$2,056,204, 978$392, 691,434 


Increase in 
Loading on and 
Cost of Col- 
lection in Ex- 
cess of Load- 
ing on De- 
ferred and Un- 
collected Pre- 
miums 


$2,316 


7,950 


$10,266 


$10,266 


$187,474 


31,526,382 


10,266 


All 
Other 


$26,480 
480 
485,659 


$512,619 


$512,619 


$23,582,960 


222,337,605 


512,619 


Total 


$8,433,314 
4,439,462 


9,676,017 


$22,548,793 


$50,955, 980 
5,713,202 
334,084,895 


4,324, 346 


$395,078,423 


$417,627,216 


$2,358, 967,541 


18,840,877,824 


22,548,793 


395,078,423 


$31,724,122 246,433,184$21,617,472,581 


Excludes figures appearing in Casualty tables 


Net Gain From 
Operations Be- 
fore Dividends 
to Policyhold- 
ers and Fedral 
Income Taxes 


$1,940,838 
264,950 


5,950,360 


$8,156,148 


$9,256,498 
288,970 
6,801,735 


12,552 


$16,334,651 


$24,490,799 


$438 ,096,074 


3,321,611, 318 


8,156,148 


16,334,651 


$3,784,198,191 


Fiscal year ends October 31 - Includes General Insurance Guaranty Fund and Savings Bank Life 





PEDO bart ed 


(Accrual Basis) 1964 Concluded 


Increase ter Dividends Operations Af- 

Dividends in Amount to Policyhold- Federal ter Dividends 
Life Accident for De- Total ers and Before Income to Policyhold- 

and ferred Dividends Federal Income Taxes ers and Federal 

Health Dividends Taxes Incurred Income Taxes 

= $383,635 - $383,635 $1,557,203 $247,961 $1,309,242 

- - - - 264,950 344,207 -79,257 

= = - - 5,950, 360 1,300,000 4,650, 360 
- $383,635 - $383,635 $7,772,513 $1,892,168 $9,880,345 
- $2,149,148 - $2,149,148 $7,107,350 $1,573,974 $5,733,376 
$243,238 5,952 - 249,190 39,780 -25,320 65,100 
- - - - 6,801,735 1,561,589 5,240,146 
- = = = 12,552 - -12,552 
$243,238 $2,155,100 - $2,398,338 $13,936, 313 $2,910,243 $11,026,070 
$243,238 $2,538,735 - $2,781,973 $21,708,826 $4,802,411 $16,906,415 
$280,195,438 $7,695,415 $-92 $287,890,761 $150,205,313 $77,280,893 $72,924,420 
2,080,905,630 51,721,222 -312,287 2,132,314,565 1,189,296,753 526,045,680 663,251,073 
- 383,635 - 383,635 7,772,513 1,692,168 5,680,545 
243,238 2,155,100 - 2,598,338 13,936, 313 2,910, 243 11,026,070 
$2,361,344,306 $61,955,372 $-312,379 $2A422,987,299 $1,361,210,892 $608,128,984 3753,081, 908 


Net Gain From 
Operations Af- 
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THE COMMONWEALTH OF MASSACHUSETTS 


DEPARTMENT OF BANKING & INSURANCE 
DIVISION OF INSURANCE 
BOSTON, DECEMBER 31,1965 


TO THE GENERAL COURT OF MASSACHUSETTS: 


In Compliance with the provisions of Section 17, Chapter 
175, The General Laws of Massachusetts, this report is herein sub- 
mitted to your Honorable Body, of official transactions of the Divis- 
ion of Insurance for the year ending December 31,1965. 


This part of the report (Part I ) contains information relating 
to fire, marine and casualty insurance and companies and reciprocal 
exchanges authorized to transact such classes of insurance within 
the Commonwealth, together with the report of the Division of Fire 
Prevention of the Department of Public Safety during the same period. 


Information relating to the transacting of Life and Fraternal 
Insurance within the Commonwealth, Non-Profit Hospital and Medical 
Service Plans (Blue Cross-Blue Shield) and Retirement Systems and 
Pensions may be found in Part II of the Report. 


In addition, Parts I and Parts II of this report contain 
verbatim copies of the laws enacted in 1965 which effect the trans- 
acting of insurance as heretofore indicated. 


LEGISLATION 


CHAP, 269. AN ACT RELATIVE TO THE INVESTMENT OF THE CAPITAL AND 
RESERVES OF DOMESTIC INSURANCE COMPANIES IN BONDS, 
NOTES OR OTHER EVIDENCES OF INDEBTEDNESS. 


Be it enacted, etc., as follows: 


Section 1. Paragraph 14A of section 63 of chapter 175 of the 
General Laws, as amended by section 1 of Chapter 111 of the acts 
of 1954, is hereby further amended by striking out the first 
sentence and inserting in place thereof the following two sentences: 
In the bonds, notes or other evidences of indebtedness issued, 
assumed or guaranteed by companies incorporated under the laws of 
the United States, or any state thereof, or of the Dominion of 
Canada or any province thereof, or of associations or. trusts as 
defined in section one of chapter one hundred and eighty-two, 
whose average net earnings during the seven fiscal years next 
preceding the date of investment have been not less than (1) four 
times the average fixed charges for said period if such company, 
association or trust is not engaged in wholesale, retail, install- 
ment, commercial or consumer financing, factoring or the small 
loan business, or is not a bank chartered or incorporated under the 
laws of the United States or any state thereof; or (2) one and one- 
half times the average fixed charges for said period if such 
company, association or trust is so engaged or is a bank chartered 
or incorporated under the laws of the United States or any state 
thereof. No more than one-half of the capital of any domestic 
company, other than life, and not more than one-half of the reserve 
of any domestic stock or mutual life company may be invested under 
this paragraph and not more than ten per cent of such capital nor 
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more than ten per cent of such reserve may be invested under (2) 
above. 

Section 2. Paragraph 14C of said section 63, inserted by chapter 
373 of the acts of 1956, is hereby amended by striking out clause 
(b) and inserting in place thereof the following clause: (b) the 
average net earnings of any lessee under (2) above, or any such 
company, association or trust assuming or guaranteeing said lease, 
during the seven fiscal years preceding the date of investment have 
not been less than four times the average fixed charges for said 
period if such company, association,or trust is not engaged in whole- 
sale, retail, installment, commercial or consumer financing, 
factoring or the small loan business, or is not a bank chartered or 
incorporated under the luws of the United States or any state thereof; 
or one and one-half times the average fixed charges for said period 
is such company, association or trust is so engaged or is a bank 
Chartered or incorporated under the laws of the United States or 
any state thereof; 

Approved April 5,1965. 


Chap.354, AN ACT RELATIVE TO DISCLOSURE OF INVESTMENTS OF 
OFFICERS, DIRECTORS AND PRINCIPAL STOCKHOLDERS OF 
DOMESTIC STOCK INSURANCE COMPANIES AND REGULATING 
THE SOLICITATION OF PROXIES OF SHAREHOLDERS OF 
CERTAIN DOMESTIC STOCK INSURANCE COMPANIES. 


Whereas, The deferred operation of this act would tend to defeat its 
purpose, which is to provide without delay the disclosure of invest- 
ments in domestic stock insurance companies by their otficers, 
directors and stockholders and to regulate the solicitation of 
proxies, therefore, it is hereby deciared to be an emergency law, 
necessary for the immediate preservation of the public convenience. 


Be it enacted, etc,. as follows: 


Chapter 175 of the general Laws is hereby amended by inserting 
after section 193H the following two sections: 


Section 1931. (a) As used in this section and in section one 
hundred and ninety-three J, the following terms shail have the 
following meanings: 

"Equity Security’, any stock or similar security; or any 
security convertible, with or without consideration, into such a 
security, or carrying any warrant or right to subscribe to or 
purchase such a security; or any such warrant or right; or any 
other security which the commissioner shall deem to be of similar 
nature and consider necessary or appropriate, by such rules and 
regulations as he may prescribe in the public interest or for the 
protection of investor, to treat as an equity security. 

“National securities exchange" any exchange registered as such 
with the Securities and Exchange Commission under the United States 
Securities Exchange Act of 1934, as amended. 

(bo) Every person who is directly or indirectly the beneficial 
owner of more than ten per cent of any class of any equity securi 
of a domestic stock insurance company, or who is a director or an 
officer of such a company shall file in the office of the Commissioner 
within ten day after he becomes such beneficial owner, director or 
officer, a statement, in such form as the commissioner may prescribe 
of the amount of all equity securities of such company of which he 
is the beneficial owner,and within ten days after the close of each 
calendar month ‘thereafter, if there has been a change in such 
ownership during such month, shall file in the office of the 
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commissioner a statement, in such form as the commissioner may 
prescribe, indicating his ownership at the close of the calendar 
month and such changes in his ownership as have occurred during 
such calendar month. 

(c) For the purpose of preventing the unfair use of information 
which may have been obtained by such beneficial owner, director or 
officer by reason of his relationship to such company, any profit 
realized by him from any purchase and sale, or any sale and purchase 
of any equity security of such company within any period of less 
than six months, unless such security was acquired in good faith in 
connection with a debt previously contracted, shall inure to and be 
recoverable by the company, irrespective of any intention on the 
part of such beneficial owner, director or officer in entering into 
such transaction of holding the security purchased or of not 
repurchasing the security sold for a period exceeding six months. 
Suit to recover such profit may be instituted at law or in equity 
in any court of competent jurisdiction by the company, or by the 
owner of any security of the company in the name and in behalf of 
the company if the company shali fail or refuse to bring such suit 
within sixty days after request or shall fail diligently to prose- 
cute the same thereafter; but no such suit shall be brought more than 
two years after the date such profit was realized. This subsection 
shall not be construed to cover any transaction where such beneficial 
owner was not such both at the tome of the purchase and sale, or the 
sale and purchase, of the security involved, or any transaction or 
transactions which the commissioner by rules and regulations may 
exempt as not comprehended within the purpose of this subsection. 

(d) It shall be unlawful for any such beneficial owner, 
director or officer, directly or indirectly, to sell any equity 
security of such company if the person selling the security or his 
principal (i) does not own the security sold, or (ii) if owning the 
security, does not deliver it against such sale within twenty days 
thereafter, or does not within five days after such sale deposit it 
in the mails or other usual channels of transportation; but no 
person Shall be deemed to have violated this subsection if he proves 
that notwithstanding the exercise of good faith he was unable to 
make such delivery or deposit within such time, or that to do so 
would cause undue inconvenienc®= or expense. 

(e) The provisions of subsection (c) shall not apply to any 
pyrchase and sale, or sale and purchase, and the provisions of 
Subsection (d) shall not apply to any sale of an equity security 
of a domestic stock insurance company, not then or theretofore held 
by him in an investment account, by a dealter in the ordinary course 
of his busiress and incident to the establishment or maintenance by 
him of a primary or secondary market, otherwise than on a national 
securities exchange, for such security. The commissioner may, by 
such rules and regulations as he deems necessary or appropriate in 
the public interest, define and prescribe terms and conditions with 
respect to securities held in an investment account and transactions 
made in the ordinary course of business and incident to the establish- 
ment or maintenance of a primary or secondary market. 

(f) The provisions of subsections (b), (c) and (d) shall not 
apoly to foreign or domestic arbitrage transactions unless made in 
contravention of such rules and regulations as the commissioner may 
adopt in order to carry out the purposes of this section. 

(>) The provisions of subsections (b), (c) and (dad) shall not 
apply to equity securities of a domestic stock insurance company if 
(i) such seccurities are registered or are required to be registered, 
pursuant to section 12 of the United States Securities Exchange Act 
of 1934, as amended, cr if (ii) such domestic stock insurance company 
does not have any class of its equity securities held of record by 
one hundred or more persons cn the last day of the year next preced- 
ing the year in which equity securities of the company would be subject 
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to the provisions of subsections (b), (c) and (d) except for the 
provisions of this clause (ii). 

(h) The commissioner shall have the power to make such rules 
and regulations as may be necessary for the execution of the func- 
tions vested in him by this section, and may for such purpose classify 
domestic stock insurance companies, securities, and other persons 
or matters within his jurisdiction. No provision of subsections' 
(b), (c) and (d) imposing any liabilty shall apply to any act done 
or omitted in good faith in conformity with any rule or regulation 
of the commissioner, not withstanding that such rule or regulation 
may, after such act or omission, be amended or rescinded or deter- 
mined by judicial or other authority to be invalid for any reason. 

SECTION.193J. (A) It shall be unlawful for any person in 
contravention of such rules and regulations, as the commissioner may 
prescribe as necessary or appropriate in the public interest or for 
the protection of investors, to solicit or to permit the use of his 
name to solicit any proxy or consent or authorization in respect of 
any security of a domestic insurer not listed on a national securities 
exhange. 

(b) It shall be unlawful for any broker required to be regis- 
tered under chapter one hundred and ten A, to give, or to refrain 
from giving, in contravention of such rules and regulations as the 
commissioner may prescribe as necessary or appropriate in the 
public interest or for the protection of investors, a proxy, con- 
sent, or authorization in respect of any security of a domestic 
insurer not listed on a national secyrities exchange if the security 
is carried for the account of a customer. 

(c) Unless proxies, consents, or authorizations in respect 
of a security of a domestic insurer not listed on a national secur- 
ities exchange are solicited by or on behalf of the management of 
the issuer from the holders of record of such security, in accord- 
ance with the rules and regualtions prescribed under this section 
prior to any annual or other meeting of the holders of such security, 
such issuer shall file with the commissioner and transmit to all 
holders of record of such security information substantially equiv- 
alent to the information which would be required to be transmitted 
if a solicitation were made, 


Approved April 27,1965. 


CHAP.383, AN ACT REQUIRING THE FILING AND APPROVAL OF FORMS OF 
MOTOR VEHICLE PHYSICAL DAMAGE POLICIES AND CERTAIN 
MOTOR VEHICLE LIABILITY POLICIES, 


Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is hereby amended by 
striking out section 22A, as most recently amended by section 3 of 
chapter 384 of the acts of 1955, and inserting in place thereof the 
following section: 

Section 22A. No company shall issue any policy of Insur- 
ance which provides coverage against loss or damage caused by haz- 
ards specified in more than one of the clauses of section forty- 
seven, or which provides coverage against loss or damage to, or 
loss of use of, motor vehicles resulting from collision, fire, 
lightning, any larceny, pilferage, theft, malicious mischief, 
vandalism or any other perils usually insured against, or which 
insures any person against legal liabilty for loss or damage on 
account of the bodily injury or death of any otherperson or on acc- 
ount of any damages,to property of another, arising out of the 
ownership, maintenance, control or use of motor vehicles, until 
a copy of the form of the policy has been on file for thirty days 
with the commissioner, unless before the expiration of said thirty 
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days he shall have approved the form of the policy does not comply 
with the laws of the commonwealth specifying his reasons therefor, 
provided that the opinion of the commissioner shall be subject to 
review by the supreme judicial court; but nothing in the foregoing 
provisions of this section shall permit the incorporation in any policy 
issued under section one hundred and eleven A or one hundred and 
seventeén A, or any policy subject to section one hundred and eight 
or one hundred and thirteen A, or one hundred and thirty-two, of any 
coverage not otherwise permitted by this chapter to be incorporated 
therein. The provisions of this paragraph shall not apply to 
policies authorized by section fifty-four D. 


Approved April 28,1965. 


CHAP.403. AN ACT PROVIDING THAT CERTAIN MINORS SHALL BE COMPET-— 
ENT TO CONTRACT FOR MOTOR VEHICLE LIABILTY INSURANCE. 


Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is hereby amended by 
inserting after section 113J the following section: 

Section 113K. Any minor sixteen years of age or over 
shall be deemed competent to contract for a motor vehicle liability 
policy or bond, both as defined in section thirty-four A of chapter 
ninety, or for a policy of motor vehicle liability insurance issued 
pursuant to the requirements of section one hundred and thirettn H, 
to the same extent and to the same effect as though he had attained 
the age twenty-one years. 


Approved May 3,1965. 


CHAP.499, AN ACT TO PERMIT DOMESTIC INSURANCE COMPANIES TO WITH 
DRAW FROM THE BUSINESS OF INSURANCE AND CONTINUE AS 
BUSINESS CORPORATIONS. 


Be it enacted, etc., as follows: 


Section 1. Section 44 of chapter 175 of the General 
Laws is hereby amended by adding the following three paragraphs: 

Nothing in this section shall prevent a domestic stock 
company, after giving sixty days' notice to the commissioner of its 
intent and satisfying him that its insurance contract obligations will 
be fully assumed by a solvent company, from reinsuring all its out- 
standing risks and claims under policies issued by it with another 
such company authorized to issue policies in the commonwealth covering 
risks of the same kinds as those reinsured or with a company incorpor- 
ated or formed to reinsure and authorized to reinsure in the common- 
wealth risks of the same kinds as those reinsured, and any such 
domestic stock company which is not insolvent, the commissioner hav- 
ing approved the assumption of its insurance contract obligations, 
may then elect to continue as a corporation subject to the business 
corporation laws by filing with the state secretary articles of 
amendment, as provided in section seventy-two of chapter one hundred 
and fifty-six B, stating the purposes for which the corporation will 
continue and the nature of the business to be transacted and any 
changes in its articles of organization. If the state secretary 
finds that the change is made in conformity to law, he shall endorse 
his approval thereon, and thereafter the corporation shall be auth- 
orized to continue and to carry on business under its amended pow- 
ers, and its corporate powers under this chapter shall thereupon 
expire, Thereafter the name of said corporation shall not contain 
the word "insurance"or" Assurance", 
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Any such corporation reinsuring its insurance contract and 
claim obligations as provided in this section shall establish, if 
so requested by the commissioner of insurance, a contingency fund 
in trust of sufficient amount as may be deemed necessary by said 
commissioner to assure a full discharge of all such obligations, 
and the- funds in such trust shall be increased or decreased by 
such corporation in accordance with the experience as determined 
by the commissioner on such reinsured obligations, and any such 
funds not needed for the purposes of the trust, as determined by 
the commissioner, shall revert to such corporation. If the funds 
deemed necessary by the commissioner are not forthcoming from such 
corporation, then the assuming corporation shall transfer to the 
trust fund any such required funds, and any of such funds not needed 
for the purposes of the trust, as determined by the commissioner, 
shall revert to such assuming corporation. Any such trust fund 
shall be subject to examination by the commissioner and shall be 
invested in accordance with the investment requirements of section 
sixty-three as if it were capital of any domestic company other 
than life, depending on the kind of such corporation which assumes 
the risk as provided in the second paragraph of this section. 

A corporation shall continue to be liable on all of its 
obligations including those subject to reinsurance as provided in 
this section, and shall have the right to prosecute and defend 
suits by or against it, and to hold and to dispose of and convey 
its property without in any way being limited by the change in the 
purposes for which such corporation was formed and the nature of the 
business to be transacted by it. 

Section 2. This act shall take effect on October first, 
nineteen hundred and sixty-five. 


Approved May 24,1965. 
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FIRE, MARINE AND CASUALTY INSURANCE COMPANIES 
INSURANCE COMPANIES AND RECIPROCAL EXCHANGES 


ADMITTED OR ORGANIZED IN 1965 


Corporate Name 


Fidelity Union Life 


Insurance Company 


Underwriters Insurance 


Company 


Pennsylvania General 


Insurance Company 


A.M. Life Insurance 


Company 


Public Service Mutual 


Insurance Company 


State Farm General 
Insurance Company 


American Bankers Lite 
Assurance Company of Fla. 


Georgia International 
Life Insurance Company 


Exchange Mutual Insurance 


Company 


Sun Life Insurance 
Company of America 


Government Employees 


Insurance Company 


International Life 
Insurance Company 
of Buffalo 


Charter National Life 


Insurance Conpany 


Fidelity and Guaranty 
Insurance Underwriters, Inc 


Safeco Insurance 
Company of America 


Covenant Insurance 


Company of Hartford 


The Paul Revere Variable 
Annuity Insurance Company 


New Hampshire Merchants 
Insurance Company Inc. 


Location 


Dallas, Texas 


Chicago, I1l. 


Philadelphia, Pa. 


Wakefield, Mass. 


New York, N.Y. 


Bloomington, Ill. 


Miami, Fla. 


Atlanta,Ga. 


Buffalo, N.Y. 


Baltimore, Md. 


Washington, D.C. 


Butfadlo),” Ney. 


St.Louis, Mo. 


Columbus, Ohio 


Seattle, Wash. 


Baltimore, Md. 


Worcester, Mass. 


Concord, N.H. 


Capital 


Date of 
Authority 


Jan.19,1965 


Feb.15,1965 


March 3,1965 


April 9,1965 


May 10,1965 


May 12,1965 


July i,1965 


July 19,1965 


Aug.2,1965 


Aug. 3,1965 


Aug.24,1965 


Sept.1,1965 


Sept.10,1965 


Oct. 1,1965 


Oct.7,1965 


Oct.8,1965 


Oct.20,1965 


Oct.22,1965 
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FIRE ,MARINE AND CASUALTY INSURANCE COMPANIES 
INSURANCE COMPANIES AND RECIPROCAL EXCHANGES 


ADMITTED OR ORGANIZED IN 1965 CONTINUED 


Corporate Name 


Car City Insurance 
Company 


Avenco Insurance Company 


Eastern Life Insurance 
Company of New York 


Reliance Standard 
Life Insurance Company 


American General Life 
Insurance Company 


Globe Life Insurance 
Company 


CHANGES IN NAME OF INSURANCE COMPANIES DURING 1965 


FROM 


Security Insurance Company 


of New Haven 


Title Insurance Company 
of Hampden County 


Milwcukee Insurance Company 


of Milwaukee, Wisc. 


Lexington Insurance Company 


National Accident and Health 


Insurance Company 


Location Capital 
Detroit, Mich 


Bethesda, Md. 


New York, N.Y. 


Chicago, fll. 


Wilmington,Del, 


Chicago, I1l. 


10 


Security Insurance 
Company 


New England Title 
Insurance Company 


National-Ben Franklin 
Life Insurance Company 


First State Insurance 
Company 


Integrity National 
Life Insurance Company 


MERGERS OF INSURANCE COMPANIES DURING 1965 


Mutual Fire Assurance 
Company of Springfield 
merged into 
The Providence Mutual 
Fire Insurance Company 


Illinois Mid-Continent 
Life Insurance “ompany 
merged into 
National Western Life 

Insurance Company 


Springfield Insurance Co. 


merged into 


Monarch Lite Insurance Co. 


Springfield, 
Massachusetts 


X1lii 


Date of 
Authorit 
Nov.4,1965 


Nov.10,1965 


Nov.24,1965 


Nov.24,1965 


Dec.3,1965 


Dec.3,1965 


DATE 


Effective 
Jan.1,1965 


Effective 
March 9,1965 


Effective 
Apr.23,1965 


Effective 
Apr.23,1965 


Effective 
May 28,1965 


Merger effective at 
Close of Business 


March 31,1965. 


Providence, 
Rhode Island 


Chicago, I11 


Merger effective 
May 12,1965 


Merger effective at 


Denver, 

Colorado 

Springfield, 

Massachusetts Close of Business 
Springfield, May 28,1965 


Massachusetts 
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FIRE ,MARINE AND CASUALTY INSURANCE COMPANIES 
MERGERS OF INSURANCE COMPANIES DURING 1965 CONTINUED 


American Equitable 


Assurance Company of 
New York, and New York 
Fire Insurance Company 


merged into 
Reliance Insurance 
Company 


Central Surety and 


Insurance Corporation 
and American Central 


Insurance Company 
merged into 


Commercial Union Insurance 


Company of New York 


The Royal Exchange 
Assurance 


Merged and Domesticated 


into 
Provident Insurance 
Company of New York 


P.D.9 
New York, Merger effective at 
New York Close of Business 
June 30, 1965 
Philadelphia, 
Pennsylvania 
Kansas City, Merger effective at 
Missouri Close of Business 
December 31, 1965 
St.Louis, 
Missouri 
New York, 
New York 
London, Merger and Domesti- 
England cated effective 
December 31, 1965 
New York, 
New York 


WITHDRAWALS OF INSURANCE COMPANIES DURING 1965 


Corporate Name 


The British and Foreign 
Marine Insurance Company 


Limited 


Location Remarks 
Liverpool, Withdrew from 
England Massachusetts as of 


August 9, 1965 


Year 


1961 
1962 
1963 
1964 
1965 


INSURANCE COVERING ALL CLASSES OF BUSINESS DURING 1965 


MASSACHUSETTS BUSINESS FOR FIVE YEAR PERIOD 
BEGINNING WITH 1960 


Premiums 
Written 


$623,420,446. 
638, 936,817. 
660, 752,299. 
F235 2, 136. 
727,748,730. 


Losses 
Paid 


$305, 982,178. 
321,975,107. 
337,446,572. 
370,294,482. 
380,944,726. 


Loss Ratio 


(Per cent) 


49.08. 
50.79 
51.07 
51.98 
52.34 
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REPORT OF DIVISION OF FIRE PREVENTION 


December 1,1966 


COMMISSIONER OF INSURANCE, 100 Nashua Street, Boston, 


In compliance with the provisions of section 7, Chapter 148 of the 
General Laws, the sixty-second annual report of this office on fires 
and explosions reported during the year ending December 31,1965,is 
herewith submitted, as follows: 


The Total number of fires and explosions reported in Massachusetts 
for the year 1965 was 13,315, a decrease of 112 and the total loss 
was $56,142,816, and increase of $7,187,046 over the previous year. 


During the year 139 fatal fires and explosions caused 176 deaths, 
including 70 men, 60 women and 46 children, an increase of 3 deaths 
over the previous year. A detailed tabulation on fatalities is 
included in this renvort. 


Of the total number of fires and explosions in 1965, 65% occurred 
in residential buildings; also 88% of the fatal fires and explosions 
occurred in residential buildings. 


During the year, 182 arrests were made for incendiarism, resulting 
in 93 convictions, 8 not guilty verdicts, 41 cases dismissed (3 com- 
mitted to mental hospitals), and 40 cases pending (10 committed to 
mental hospitals). 


Ralph L. Garrett, 
State Fire Marshal 


xviii 
if OG & 
MASSACHUSETTS 
DEATHS CAUSED BY FIRES AND EXPLOSIONS 
MEN WOMEN CHILDREN TOTAL 
70 60 46 176 
CAUSES 
Careless smoking and NO. Meee Winger C: 
Careless use of matches ll 44S eee 
Defective and Overheated Cooking 
and Heating Apparatus: 
Space oil burners 7 2 ej alal 
Wood-burning stoves 2 1 ih 2 
Flue - Duct 2 1 1 - 
Range oil Burner 1 1 UL - 
LP Gas (salamander) a 1 - - 
Total . 13 
Heating and lighting apparatus 
igniting clothing, etc. 13 1 8 4 
Children playing with matches 10 - - 13 
Electrical causes 7 4 3 2 
Ignition of flam. fluids, vapors, etc. & Shs. AL 4 
Incendiarism 3 ‘2 1 - 
Auto accidents (deaths from burning) 3 3 2 - 
Brush fires 2 2 - - 
Suicide (dec, saturated clothing with flam.)2 = 42 - 
Lightning (fire) 4 1 - 1 - 
Spontaneous ignition 1 - 1 - 
Unknown causes 8 5 4 5 
TOTAL 135 Om GOmr4AGm 
ONCECRULDELAINICaTpERS 
Residential: 
Dwellings 114 46 55 45 
Hospitals,Nursing homes 7 8 1 - 
Hotels 2 2 - ~ 
Total eo eee 123 
Motor vehicles 8 7 2 1 
Barn 1 al - - 
Bldg. under construction 1 1 - - 
Fishing vessel al 1 - - 
Automobile repair ship if 1 - - 
Research Lab. 1 ik - - 
Restaurant af - 2 - 
Store. 1 1 - - 
Outdoor fire el LI Sis 
TOTAL 139 70 60 46 
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STATISTICS OF FIRES AND EXPLOSIONS IN MASSACHUSETTS IN 1965 


ANNUAL FIRE AND EXPLOSION LOSS 


Table No.1-Number of Fires and Explosions and Loss in Cities & Towns 


CITY OR 
TOWN 


Abington 
Acton 
Acushnet 
Adams 
Agawam 
Alford 
Amesbury 
Amherst 
Andover 
Arlington 
Ashburnham 
Ashby 
Ashfield 
Ashland 
Athol 
Attleboro 
Auburn 
Avon 

Ayer 


Barnstable 
Barre 
Becket 
Bedford 
Belchertown 
Bellingham 
Belmont 
Berkley 
Berlin 
Bernardston 
Beverly 
Billerica 
Blackstone 
Blandford 
Bolton 
Boston 
Bourne 
Boxborough 
Boxford 
Boylston 
Braintree 
Brewster 
Bridgewater 
Brimfield 
Brockton 
Brookfield 
Brookline 
Buckland 
Burlington 


Cambridge 
Canton 
Carlisle 
Carver 


LOSS 


$80,718 
40,506 
11,964 
19,424 
22,741 


83,903 
38,011 
179,732 
116,603 
13,190 
13,048 
1,693 
43,832 
49,889 
93,183 
38,311 
10,678 
23,289 


76, 566 
11,475 
Dono 7a 
31,423 
47,957 
173,885 
89,598 
12,250 
2,370 
1,345 
263,151 
95,733 
8,554 
44,606 
383 
11,672,759 
60,367 
6,966 
1,804 
105,117 
292,877 
4,893 
68,180 
23,318 
877,162 
15,330 
751,066 


84,933 


2,987,837 
218,922 
7,769 
2,175 


CITY OR 
TOWN 


Charlemont 
Charlton 
Chatham 
Chelmsford 
Chelsea 
Cheshire 
Chester 
Chesterfield 
Chicopee 
Chilmark 
CIarksburg 
Clinton 
Cohasset 
Colrain 
Concord 
Conway 
Cummington 


Dalton 
Danvers 
Dartmouth 
Dedham 
Deerfield 
Denis 
Dighton 
Douglas 
Dover 
Dracut 
Dudley 
Dunstable 
Duxbury 


E.Bridgewater 
E.Brookfield 
E,. Longmeadow 
Eastham 
Easthampton 
Easton 
Edgartown 
Egremont 
Erving 

Essex 
Everett 


Fairhaven 
Fall River 
Falmouth 
Fitchburg 
Florida 
Foxborough 
Framingham 
Franklin 
Freetown 


_NUMBER 


LOSS 
$13,772 


28,275 
297,535 
393,128 

6,678 
4,453 


276,022 


26,565 
357,661 


77,297 
667,225 
88,870 
329,635 
4,200 
87,672 
701,375 
50,812 
11,620 
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Table No.1-Showing Number of Fires and Explosions & Loss in Cities Meee: 
Cont. ) 


CITY OR CITY OR 
TOWN NUMBER LOSS TOWN NUMBER LOSS 
Gardner 35 $161,403 Leyden 1 $645 
Gay Head - = Lincoln 10 33,260 
Georgetown 6 16,033 Littleton 15 116,715 
Gill 3 180,093 Longmeadow 28 36, 742 
Gloucester 95 528 ,097 Lowell 270 1,438,783 
Goshen 1 2,489 Ludlow 32 69,826 
Gosnold - = Lunenburg 19 151,427 
Grafton 35 119,320 Lynn 279 974,183 
Granby 2 12,500 Lynnfield 4 4,015 
Granville 3 4,371 
Great Barrington 18 298 ,600 Malden 160 732,508 
Greenfield 45 48,097 Manchester 10 17,521 
Groton 11 94,281 Mansfield 26 153,521 
Groveland 9 62,523 Marblehead 47 68,036 
Marion 8 18,732 
Hadley 3 1,727 Marlborough 69 136,938 
Halifax 3 6,025 Marshfield 25 120,892 
Hamilton 9 24,573 Mashpee 4 15,749 
Hampden 13 16,726 Mattapoisett 3 3,987 
Hancock 1 8,300 Maynard 9 73,366 
Hanover 15 97,841 Medfield 17 44,995 
Hanson 10 14,478 Medford 205 2,327,481 
Hardwick 7 26,368 Medway 17 76,667 
Harvard 1 3,227 Melrose 59 928,985 
Harwich qT 49,718 Mendon 5 40 , 456 
Hatfield 2 24,556 Merrimac 18 59,622 
Haverhill 118 826,246 Methuen 70 181,471 
Hawley 2 8,879 Middleborough 29 247,743 
Heath - - Middlefield 1 10,000 
Hingham 44 184,731 Middleton 17 25,603 
Hinsdale - = Milford 30 204,843 
Holbrook 21 49,129 Millbury 22 22,725 
Holden 28 16,502 Millis 16 26,963 
Holland - = Millville 3 19,481 
Holliston 20 52,623 Milton 47 294,367 
Holyoke 78 318,410 Monroe - = 
Hopedale 5 11,631 Monson 6 23,936 
Hopkinton 13 19,375 Montague 9 7,035 
Hubbardston 3 23,493 Monterey 1 1,518 
Hudson 45 148 , 480 Montgomery = = 
Hull 33 78 , 666 Mount Washington- - 
Huntington 2 2,365 
Nahant 8 62,629 
Ipswich 33 180,909 Nantucket 11 34,216 
Natick 92 220,819 
Kingston 12 31,981 Needham 60 188 , 446 
. New Ashford - = 
Lakeville 7 31,295 New Bedford 224 586,164 
Lancaster 10 157,078 New Braintree 2 26,860 
Lanesborough 10 39,571 New Marlborough 3 23,800 
Lawrence 150 314,733 New Salem 2 2,244 
Lee 12 79,295 Newbury 15 51,634 
Leicester 14 35,796 Newburyport 29 93,222 
Lenox 4 343,853 Newton 249 609,574 
Leominster 68 89,818 Norfolk 6 2,848 
Leverett = - North Adams 25 87,104 
Lexington 55 62,718 North Andover 17 89,578 


Part 1 xxiii 


Table No.-Showing Number of Fires and Explosions and Loss in Cities &Towns 


(Cont) 
Ch a eee Ee 
CITY OR CITY OR 
TOWN NUMBER LOSS TOWN NUMBER LOSS 
N. Attleborough 37 $82,081 Scituate 27 $120,005 
N. Brookfield 2 27,959 Seekonk 16 269,479 
North Reading 15 45,535 Sharon 24 60,701 
Northampton 25 187,083 Sheffield 7 68,701 
Northborough 15 25,819 Shelburne 6 18,243 
Northbridge ad 21,073 Sherborn 6 21,122 
Northfield 2 5,216 Shirley 7 62,265 
Norton 13 34,350 Shrewsbury 49 250,624 
Norwell 15 52,846 Shutesbury 1 1,845 
Norwood 89 181,820 Somerset 27 66,699 
Somerville 209 1,373,347 
Oak Bluffs 1 105,917 South Hadley 16 38,850 
Oakham ab 325 Southampton 9 18,892 
Orange 7 29,688 Southborough 7 9,351 
Orleans 2 690 Southbridge 33 23,903 
Otis 4 3,075 Southwick 16 385,452 
Oxford 14 23,657 Spencer 19 50,436 
Springfield 524 1,765,315 
Palmer 20 123,098 Sterling 4 8,466 
Paxton 2 18,875 *Stockbridge 1 1,828 
Peabody 136 269,817 Sudbury 26 156,543 
Pelham 2 12,850 Sunderland - - 
Pembroke 22 211,717 Sutton 3 18,383 
Pepperell 11 95,887 Swampscott 48 60,992 
Peru 1 28,370 Swansea - - 
Petersham 3 2,741 *Stoneham 57 90,726 
Phillipston 3 25,945 Stoughton 34 35,831 
Pittsfield 104 229,517 Stow 6 10,509 
Plainfield AL 5,395 Sturbridge 19 50,342 
Plainville 5 66,393 
Plymouth 62 132,536 Taunton 48 272,601 
Plympton 3 16,782 Templeton 14 67,654 
Princeton 5 1,200 Tewksbury 29 135,689 
Provincetown 21 27,910 Tisbury 4 7,727 
Tolland - - 
Quincy 202 529,363 Topsfield 10 32,495 
Townsend 15 35,231 
Randolph 55 95,345 Truro al 1,387 
Raynham 8 69,223 Tyngsborough 12 30,762 
Reading 33 365, 248 Tyringham 2 1,215 
Rehoboth all 128 , 540 
Revere 207 331,195 Upton 5 2,386 
Richmond 3 3,572 Uxbridge 20 42,549 
Rochester 1 960 
Rockland 30 43,881 Wakefield 61 170,721 
Rockport 13 22 Ses Wales = - 
Rowe a1 250 Walpole 29 70 , 832 
Rowley 8 64,046 Waltham 136 421,212 
Royalston 3 33,898 Ware 22 113,759 
Russell 7 16,972 Wareham 40 107,561 
Rutland 6 38,395 Warren 9 28,604 
Warwick 1 10,287 
Salem 113 377,160 Washington - - 
Salisbury 15 36,925 Watertown 79 105,369 
Sandisfield 2 1,100 Wayland 31 23,875 
Sandwich 2 12,372 Webster 23 261,589 
Saugus 64 256,021 Wellesley 47 191,400 
Savoy - - Wellfleet 6 27,840 
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Table No.1-Showing Number of Fires & Explosions and Loss in Cities & Towns 


(Cont. ) 
CITY OR CITY OR 
TOWN NUMBER LOSS TOWN NUMBER LOSS 
Wendell - = 
Wenham 3 $6,648 Williamsburg 1 $10,281 
W.Boylston 10 29,374 Williamstown 9 58,827 
W. Bridgewater 11 6,478 Wilmington 44 187,871 
W. Brookfield 9 14,716 Winchendon 15 13,657 
W. Newbury 7 22,703 Winchester 42 124,569 
W.Springfield 83 64,564 Windsor 2 43,795 
W. Stockbridge 3 2,078 Winthrop 41 177,110 
W. Tisbury - - Woburn 91 168,505 
Westborough 13 27,750 Worcester 382 2,210,639 
Westfield 47 213,138 Worthington 2 18,617 
Westford 14 194,132 Wrentham 12 114,317 
Westhampton - - 
Westminster 8 34,410 Yarmouth 17 40,327 
Weston 42 156,800 
Westport 11 28,330 * Total 13,315$56,142,816 
Westwood 22 28,832 
Weymouth 110 216,534 *Losses under $100 excluded. 
Whately - - 
Whitman 24 58,873 


Wilbraham 13 25,309 
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ii P.D.9 
TO THE GENERAL COURT OF MASSACHUSETTS: 


Contained herein for the consideration of your Honorable 
Body is information and data constituting Part II of the anual report 
of the Commissioner of Insurance for the year ending December 31,1965. 
This part of the report contains all matters relating to the trans- 
action, within the Commonwealth of Life and Fraternal Insurance Non- 
Profit Hospital and Medical Service Plans (Blue Cross-Blue Shield), 
Retirement Systems and Pensions for Public Employees. It can be 
noted that this part of the report does not embrace Fire, Marine, 
and Casualty Insurance matters as same as they are dealt with in 
Part I of the Report. 


In addition, Part II contains the verbatim Copy of the 
Laws enacted in 1965 on those subjects covered, as heretofore 
indicated. 


LEGISLATION 


CHAP.112. AN ACT RELATIVE TO INSURANCE OF CHILDREN PENDING 
ADOPTION PROCEEDINGS. 


Be it enacted, etc., as follows: 


Paragraph (a) of subdivision 2 of section 108 of chapter 
175 of the General Laws is hereby amended by striking out provision 
(3) as amended by section 1 of chapter 634 of the acts of 1962, and 
inserting in place thereof the following provision: 

(3) It purports to insure only one person, except that a 
policy may insure, originally or by subsequent amendment, upon the 
application of an adult member of a family who shall be deemed the 
policyholder, any two or more eligible members of that family, 
including husband, wife, dependent children or any children under 
a specified age which shall not exceed nineteen years and any 
person dependent upon the policyholder; provided, that where a policy 
provides for termination of a dependent child's coverage at a 
specified age, and where such a child is mentally or physically 
incapable of earning his own living on the termination date, the 
policy shall continue to insure such child while the policy is in 
force and so long as such incapacity continues, if due proof of 
such incapacity is received by the insurer within thirty-one days 
of such termination date. The term "dependent children" as used 
in this provision shall include children of adopting parents during 
pendency of adoption procedures under the provisions of chapter 
two hundred and ten; and. 


Approved March 5,1965. 


CHAP.125. AN ACT RELATIVE TO THE NUMBER OF OFFICERS AND DIRECTORS 
OF A CORPORATION LICENSED AS AN INSURANCE AGENT OR 
BROKER WHO MAY ACT THEREUNDER IN THE NAME AND ON BEHALF 
OF SUCH CORPORATION. 


Be it enacted, etc., as follows: 


The first paragraph of section 174 of chapter 175 of the 
General Laws, as appearing in the Tercentenary Edition, is hereby 
amended by striking out the third sentence and inserting in place 
thereof the following sentence: Each license shall specify the 
officers and directors who may act thereunder in the name and on 
behalf of the corporation, the number of such officers and directors 
to be determined in the discretion of the commissioner in each case, 
Approved March 8,1965. 


Part II abate 


CHAP.260. AN ACT RELATIVE TO VOTING RIGHTS IN AND THE KINDS OF 
BUSINESS THAT MAY BE COMBINED BY VARIABLE ANNUITY 
INSURANCE COMPANIES. 


Be it enacted, etc., as follows: 


SECTION 1. Section 61 of chapter 175 of the General 
Laws, as appearing in the Tercentenary Edition, is hereby amended 
by inserting after the first sentence the following sentence: A 
company authorized under clause Eighteenth of section forty-seven 
may grant to its variable annuity contract owners such voting 
rights as it deems necessary to qualify under the Investment Com- 
pany Act of 1940 of the United States, as amended. 


SECTION 2. The first paragraph of section 48 of said 
chapter 175, as amended by section 2 of chapter 471 of the acts of 
1946, is hereby further amended by striking out, in line 12, the 
word "or" , and by adding after the word "thereof", in line 13, 
the following:, or (f) to transact the business set forth in the 
sixteenth and eighteenth clauses thereof, to the extent set forth 
in clause (h) of section fifty-one 


SECTION 3. Section 51 of said chapter 175 is hereby 
amended by inserting after clause (g) the following clause: (h) 
The sixteenth and the eighteenth, if the company is incorporated 
for the purpose set forth in the eighteenth clause; provided, that 
in combining these kinds of business any business transacted under 
the sixteenth clause shall be only to the extent necessary to 
provide that owners of variable annuity contracts covered by the 
eighteenth clause may elect payout provisions including fixed 
payments like those required for annuities described in the six- 
teenth clause, if elected to be effective when such payments 
commence; and provided, further, that it conforms to the require- 
ments of section forty-eight in respect to paid-up capital and net 
cash surplus for companies organized under said eighteenth clause. 


Approved April 5,1965. 


CHAP.296. AN ACT AUTHORIZING LIFE INSURANCE COMPANIES TO ASSIGN 
CERTAIN POLICIES AND CONTRACTS TO SEVERAL SEPERATE 
ACCOUNTS FOR INVESTMENT PURPOSES. 


Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is bereby amended by 
striking out section 132F, inserted by chapter 562 of the acts of 
1960, and inserting in place thereof the following section: 


SECTION 132F. Any life company may, by written agree- 
ments, hereinafter called "funding agreements", with the holders of 
"pension contracts", as hereinafter defined, assign, wholly or in 
part, such contracts and the funds received thereunder, to one or 
more separate investment accounts, independent of its general 
investment account, for the purposes of allocating investment returns 
and asset gains and losses. Within each separate investment account, 
hereinafter called "separate account", such classes of investments 
may be established as the life company may determine. 

“Pension contracts” for the purpose of this section shall 
mean life policies and annuity contracts, whether on the group or 
individual basis, and any supplementary agreements relating thereto, 
issued in connection with a pension, profit-sharing,or retirement 
plan which meets the requirements for the tax treatment specified in 
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in sections 402(a), 402(c),402(d), or 403(a) of the Internal Revenue 
Code of 1954, as such sections may at any time be in force; and shall 
include such contracts assigned wholly or in part to any separate 
account after their dates of issue, and agreements reinsuring pension 
contracts issued by other insurers or reinsuring retirement systems 
established by law. 

Pension contracts shall provide for the payment of a periodic 
retirement benefit which is guaranteed as to amount and duration. 
Pension contracts may also provide for the payment of an additional 
periodic retirement benefit which is not guaranteed as to amount or 
duration, but such additional benefit shall not vary in amount in 
direct proportion to the investment results of any or all investments 
in any separate account to which it has been assigned in whole or in 
part and, with respect to any retiring individual, shall not exceed 
at retirement an amount equal to the guaranteed benefit. 

Amounts payable to the life company under a funding agreement 
with the holder of a pension contract may,with the consent of the 
life company, be paid by transferring to the life company invest- 
ments then held under a pension, profit-sharing, or retirement plan 
which meets the requirements for the tax treatment specified in the 
second paragraph of this section. 

No investment shall be transferred by sale or substitution 
or otherwise between any separate account and the life company's 
general investment account, provided that the commissioner may 
authorize such transfers in circumstances where such transfers 
would not be inequitable. 


To the extent that the life company's reserve liability under 
a pension contract with respect to benefits guaranteed as to amount 
and duration and with respect to funds guaranteed as to principal 
amount or stated rate of interest is maintained in any separate 
account, the portion of the assets of such Separate account which is 
allocated to the funding agreement with respect to such pension 
contract shall be invested in accordance with the requirements 
applicable to the life company's general investment account, and 
shall be valued and computed as provided in section twenty-five. 

Assets in any separate account which exceed the aforesaid 
requirements shall not be deemed to be a part of the reserve men- 
tioned in section sixty-three and may be invested wholly or partly, 
in common stocks or in any other manner, subject to the limitations 
prescribed by section sixty-six, and to the additional limitation 
that not more than five: per cent of all separate account assets 
shall be invested in the common stocks of any corporation or other 
institution if, at the time the investment is made, all such sep- 
arate account assets exceed one million dollars. 

Except as required by the sixth paragraph of this section, 
the life company's assets relating to separate accounts shall be 
valued at their market value at the date as of which valued in 
accordance with the terms of the applicable agreements, or if there 
is no readily available market, then in accordance with the terms 
of such agreements. 

The life company's assets and liabilities relating to sep- 
arate accounts shall be included in its other assets and liabilities 
in the_.arnnual statement required by section twenty-five. 


Approved April 14,1965. 


Part II Vv 


CHAP.300. AN ACT RELATIVE TO THE INVESTMENTS OF DOMESTIC INSURANCE 
COMPANIES IN EQUIPMENT OF CHATTELS. 


Be it enacted, etc., as follows 


SECTION 63 of chapter 175 of the General Laws is hereby 
amended by inserting after paragraph 14E the following paragraph: 

14F. In equipment of chattels, or in instruments evid- 
encing interests therein, or in obligations secured thereby; provided, 
that (a) any Such property or property interest is acquired for or 
subject to lease, installment sale or other similar disposition to 
(1) the United States of America or any instrumentality thereof or 
any state of the United States or any county, city, town, school, or 
water district, authority or other political subdivision in any 
such state, or (2) one or more companies incorporated under the 
laws of the United States or any state thereof, or of the Dominion 
of Canada or a province thereof, or one or more associations or 
trusts as defined in section one of chapter one hundred and eighty- 
two, whose average net earnings during the seven fiscal years next 
preceding the date of investment have been not less than four times 
the average fixed charges for said period if such company, association 
or trust is not engaged in wholesale, retail, installment, commercial 
or consumer financing, factoring, or the small loan business, or is 
a bank chartered or incorporated under the laws of the United States, 
or any state thereof, or one and one-half times the average fixed 
charges for said period is such company, association or trust is so 
engaged or is such a bank; (b) any county, city, town, school or 
water district or political subdivision located outside the common- 
wealth, as set forth under clause (1) above, shall satisfy the req- 
uirements as to population or debt limitation as set forth in 
paragraphs 2(b) and 2 (c), respectively, of this section; (c) any 
right to receive rental, purchase or other fixed obligatory pay- 
ments for the use or purchase of such equipment or chattels shall 
be for a period of not less than five years; and (d) no company shall 
acquire such property or property interest if the cost thereof plus 
the aggregate book value of all such property or property interests 
held under this paragraph at the time of any such acquisition exceeds 
five per cent of the assets of such company. As used in this 
paragraph "net earnings" and "fixed charges" shall have thé same 
meanings as set forth in paragraph 14A. 


Approved April 14,1965. 


CHAP.309. AN ACT TO EXTEND THE GROUPS ELIGIBLE FOR GROUP CREDITOR 
ACCIDENT AND HEALTH INSURANCE, 


Be it enacted, etc., as follows: 


SECTION 1. The first sentence of subdivision (A) of 
section 110 of chapter 175 of the General Laws is hereby amended by 
striking out clause (j), added by section 2 of chapter 236 of the 
acts of 1964, and inserting in place thereof the following clause: 

(j) a bank, association, financial or other institution, 
vendor or trustee or trustees designated by two or more banks, ass- 
ociations, financial or other institutions, or vendors under which 
debtors, guarantors or purchasers are insured against loss of time 
resulting from disease or specified bodily injuries, in an amount 
not to exceed the unpaid balance of the indebtedness or purchase 
price. 

SECTION 2. Subdivision (B) of said section 110 said 
chapter 175 is hereby amended by striking out clause (7), added by 
section 3 of chapter 236 of the acts of 1964, and inserting in place — 
thereof the following clause: we 
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(7) a bank, association, financial or other institution 
or vendor described in clause (j) of subdivision (A) or, in case of 
such a policy issued to the trustee or trustees designated by two 
or more banks, association, financial or other institutions or 
vendors such person as the trustee or trustees shall designate. 


Approved April 14,1965. 


CHAP.369. AN ACT REQUIRING CERTAIN INSURANCE COMPANIES TO FURNISH 
COPIES OF MEDICAL REPORTS OF PERSON INJURED IN AN ACCIDENT. 


Be it enacted, etc., as follows: 


Chapter 175 of the General Laws is hereby amended by 
inserting after section 111E, inserted by chapter 760 of the acts 
of 1963, the following section: 

SECTION 111F. Any company issuing or executing a liab- 
ility policy, which requests and makes a medical examination of a 
person injured in an accident, shall, upon request of the injured 
party or his attorney, furnish said party or attorney with copies 
of reports of all medical examinations made by said insurer; 
provided that such injured party shall, upon request of said insurer, 
furnish it with copies of reports of all medical examinations and 
treatment made by his attending physician or physicians. 


Approved April 27,1965. 


CHAP.442, AN ACT PROVIDING THAT NONPROFIT MEDICAL SERVICE PLANS 
MAY INCLUDE BENEFITS FOR VISUAL SERVICES. 


Be it enacted, etc., as follows: 


SECTION 1. Section 1 of chapter 176B of the General 
Laws, aS appearing in chapter 306 of the acts of 1941, is hereby 
amended by inserting after the definition ''Medical service" the 
following defination: 

"Visual service", the optometric services ordinarily 
provided by registered optometrists and physicians in accordance 
with accepted practices in the community where the services are 
rendered. any by inserting after the definition "Participating 
physician" the following defination: 

"Participating optometrist", a registered optometrist 
who agrees in writing with a medical service corporation to perform 
visual service for subscribers and covered dependents and to abide 
by the by-laws, rules and regulation of such corporation. 
SECTION 2. Section 4 of said chapter 176B, as most 

recently amended by section 1 of chapter 307 of the acts of 1960, 
is hereby further amended by striking out the first paragraph and 
inserting in place thereof the following paragraph: Any medical 
service corporation may enter into contracts with its subscribers 
and with participating physicians, dentists, chiropodist (podiatrists) 
and optometrists licensed under the laws of the commonwealth, for 
such medical, visual and surgical services as mav lawfully be rend- 
ered by them to the subscribers and to their dependents, and may pay 
for such services. The form of agreement with participating physicians, 
dentists, chiropodists (podiatrists) and optometrists and the rates 
at which participating physicians, dentists, chiropodists (podiatrists) 
and optometrists are compensated for their services to the sub- 
scribers or to covered dependents, shall at all times be subject to 
the written approval of the commissioner. 


Approved May 10,1965. 


Part II vii 


CHAP,447. AN ACT AUTHORIZING THE MASONIC CASUALTY COMPANY TO SET 
UP AND PROVIDE UNDER ITS BY-LAWS A PLAN FOR THE PAYMENT 
OF HOSPITAL AND MEDICAL EXPENSES. 


Be it enacted, etc., as follows: 


SECTION 1. The Masonic Casualty Company, a corporation 
duly established under the laws of the commonwealth, hereinafter 
called the corporation, is hereby authorized through action to be 
taken by its board of directors to establish for its members, their 
wives and children a plan of insurance protection for hospital expenses 
and certain medical services in such amounts and for such periods of 
time as said board shall determine in connection with sickness, disease 
or accident by creating one independent income fund to be known as 
The Masonic Casualty Company Hospitalization Fund, hereinafter called 
the fund. The fund shall be subject to such conditions, limitations, 
orders, rules and regulations as may be adopted by said board, not 
inconsistent with the General Laws nor with the provisions of the 
by-laws of the corporation. The fund shall be maintained, with the 
accretions thereto, separate and apart from other funds of the corp- 
oration. No benefits of any kind shall be paid until there has been 
accumulated in the fund an amount not less than that received from 
three monthly contributions or one quarterly contribution, and this 
amount shall be the minimum of surplus below which additional contri- 
butions from members shall be required. There shall be included in 
the liabilities of the fund reserves for unearned assessments and 
unpaid claims. No benefits shall be paid on any claim for a period 
exceeding one year. In the event of liquidation, dissolution or 
merger of the corporation, the fund shall be terminated and its assets 
shall be equitably distributed to the persons entitled thereto. 

SECTION 2, It shall be a condition precedent to the pay- 
ment of any claim made under a hospitalization certificate issued by 
the corporation that the member's certificate of membership in the 
corporation shall be in full force and effect at the time the claim 
for hospitalization benefits accures either to the member or to any 
one of the member's family whose name is included in said hospital- 
ization certificate. 


Approved May 10,1965, 


CHAP.499, AN ACT TO PERMIT DOMESTIC INSURANCE COMPANIES TO WITH 
DRAW FROM THE BUSINESS OF INSURANCE AND CONTINUE AS 
BUSINESS CORPORATIONS. 


Be it enacted, etc., as follows: 


SECTION 1. Section 44 of chapter 175 of the General 
Laws is hereby amended by adding the following three paragraphs: 

Nothing in this section shall prevent a domestic stock 
company, after giving sixty days' notice to the commissioner of its 
intent and satisfying him that its insurance contract obligations 
will be fully assumed by a_ solvent company, from reinsuring all its 
outstanding risks and claims under policies issued by it with an- 
other such company authorized to issue policies in the commonwealth 
covering risks of the same kinds as those reinsured or with a comp- 
any incorporated or formed to reinsure and authorized to reinsure 
in the commonwealth risks of the same kinds as those reinsured, and 
any such domestic stock company which is not insolvent, the commissioner 
having approved the assumption of its insurance contract obligations, 
May then elect to continue as a corporation subject to the business 
corporation laws by filing with the state secretary articles of 
amendment, as provided in section seventy-two 6f chapter one hundred 
and fifty-six B, stating the purposes for which the corporation 
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will continue and the nature of the business to be transacted and 
any other changes in its articles of organization. If the state 
secretary finds that the change is made in conformity to law, he 
shall endorse his approval thereon, and thereafter the corporation 
shall be authorized to continue and to carry on business under its 
amended powers, and its corporate powers under this chapter shall 
thereupon expire. Thereafter the name of said corporation shall not 
contain the word "insurance" or "assurance". 

Any such corporation reinsuring its insurance contract and 
claim obligations as provided in this section shall establish, if so 
requested by the commissioner of insurance, a contingency fund in 
trust of sufficient amount as may be deemed necessary by said 
commissioner to assure a full discharge of all such obligations, 
and the funds in such trust shall be increased or decreased by such 
corporation in accordance with the experience as determined by the 
commissioner on such reinsured obligations, and any such funds not 
needed for the purposes of the trust, as determined by the commiss- 
ioner, shall revert to such corporation, If the funds deemed necess- 
ary by the commissioner are not forthcoming from such corporation, 
then the assuming corporation shall transfer to the trust fund any 
such required funds, and any of such funds not needed for the purpose 
of the trust, as determined by the commissioner, shall revert to such 
assuming corporation. Any such trust fund shall be subject to 
examination by the commissioner and shall be invested in accordance 
with the investment requirements of section sixty-three as if it 
were capital of any domestic company other than life, or as if it 
were the reserve of a domestic stock life company, depending on the 
kind of such corporation which assumes the risk as provided in the 
second paragraph of this section. 

A corporation shall continue to be liable on all of its 
obligations including those subject to reinsurance as provided in 
this section, and shall have the right to prosecute and defend suits 
by or against it, and to hold and to dispose of and convey its 
property without in any way being limited by the change in the 
purposes for which such corporation was formed and the nature of the 
business to be transacted by it. 

SECTION 2. This act shall take effect on October first, 
nineteen hundred and sixty-five. 


Approved May 24,1965. 


CHAP.567. AN ACT RELATIVE TO THE ANNUAL SURPLUS DISTRIBUTION ON 
INDUSTRIAL AND DEBIT LIFE INSURANCE POLICIES. 


Be it enacted, etc., as follows: 


SECTION 1. Section 140 of chapter 175 of the General 
Laws is hereby amended by striking out the second paragraph, as 
most recently amendéd by chapter 708 of the acts of 1960, and 
inserting in place thereof the following paragraph: 

On industrial and debit life insurance policies the 
annual surplus distribution shall begin not later than the end of 
the fifth policy year, and shall annually, ar the option of the 
owner, be (a) payable in cash,or (b) applied in reduction of prem- 
iums, or (c) left on deposit with the company to accumulate at 
interest, or (d) used to purchase paid up additions to the policy. 

SECTION 2. This act shall take effect on January first, 
nineteen hundred and sixty-six. 


Approved June 23,1965. 
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1965 DISPOSITION OF CASES 
BEFORE THE BOARD OF APPEAL 


MOTOR VEHICLE LIABILITY POLICIES AND BONDS 


CANCELLATIONS 


SUSTAINED, after hearing 
Complainant defaulted 
Both defaulted 
Withdrawn 


ANNULLED, after hearing 
Reinstated 
Company Defaulted 
Invalid Cancellation 
Continued Generally 


DISMISSED, Invalid Complaint 
Power of Attorney 
New certificate filed 
Cancel by insured 
No cancellation 


REFUSALS 
SUSTAINED, after hearing 


Not Proper and Reasonable 
Company defaulted 


DISMISSED, Complainant defaulted 


Withdrawn 

Refusal not proved 
Company agrees to issue 
Policy issued 

Other insurance 

Invalid complaint 

Car sold 


6421 Sub-Total 


999 Sub-Total 


7420 Grand 
Total 
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BOARD OF APPEAL 
ON 
MOTOR VEHICLE LIABILITY POLICIES AND BONDS 


DISPOSITION OF CASES 
ON 


RULINGS AND DECISIONS OF THE REGISTRAR OF MOTOR VEHICLES 


FOR 1965 
CASES APPEALED 577 

Affirmed 225 
Annulled 184 
Modified 45 
Withdrawn 67 
Defaulted 32 
Reinstated by Registrar 

before Board hearing 43 
No right of appeal 56 


TOTAL 577 


xxii PD 9. 
DEPARTMENT FINANCES 


In conformity with the provisions of Section 11, Chapter 65s, 
Acts of 1941, the uccounts of the Department are kept by the fiscal 
year which is designated by clause S of Section 7, Ciapter 4+ of the 
General Laws to mean the year beginning with July first and ending 
with the following June thirtieth, Accordingly, iniormation relating 
to department finances, with respect to the Division of Insurance, 
which follows, is compiled as of the fiscal ye.r ending June 30,1900: 


INCOME (for fiscal year July 1,1964 to June 30,1965) 


Adjusters' Licenses $1,800.00 
Advisers' Licenses 2,990.00 
Agents Licenses 150,520.92 
Brokers Licenses 148,357.00 
Company Licenses 3,206.00 
Fraternal Licenses 420,00 
Rating Organization Licenses --- 
Certificate Fees 9,141.00 
Charter Fees 754.00 
Life Insurance Valuation Fees 243,243.00 
Re-examination Fees - Adjusters' 6.00 
Re-examination Fees - Advisers’ 030.00 
Re-examinatiou Fees - Agents 612,00 
Re-examination Fees - -Brokers 904.00 
Reimbursement for Service Exxmination of 
Reitrement Systems 105,208.51 
Reimbursements for Services Examination of Companies 9,837.13 
Retaliatory Fees 225.00 
Service of Process Fees 930.70 
Specisl Insurance Brokers Fees 168,932.49 
Statement Fees 11,702.00 
Miscellaneous Fees 288.29 
Total Income $855,050.04 


MAINTENANCE EXPENSES (for fiscal year July 1,1964 to June 30,1965) 


Salary - Commissioner 315,000.00 
Salaries - Permanent Positions OMe OMe 
Salaries - Other than Permanent Positions 3,096.53 
Services - Non Employees 569.00 
Advertising and Printing CKO CHEPEG coal 
Office and Administrative Expenses 29,342.04 
Rentals 12,431.00 
Repairs, Alterations and Additions 1,617.84 
Special Supplies 1,500.00 
Travel and Automotive Ixpenses 114, 649,53 


Total SIMONS Malas 
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xxiv P.D.9 
CONCLUSION 


The General Court in 1965 enacted legislation which expanded 
existing coverages and further regulated our Insurance Laws in many 
areas. 


Pursuant to the maximum attainment in the performance of 
duties and responsibilities, your Commissioner established and main- 
tained adequate facilities to comply with the Commonwealth regulatory 
Insurance Laws. This was augmented by the serving on a number of 
committees of the National Association of Insurance Commissioners, 
and as a member of the Governor's Highway Safety Committee which in 
the performance of the duties on these committees disseminated infor- 
mation valuable to the insurance industry both from a state and public 
level. 


In addition, ever mindful of these obligations and responsi- 
bilities, your Commissioner and his well qualified supervising staff 
and personnel made every effort to stay abreast of developments in all 
segments of the Industry to insure the public and the Insurance 
Industry, substantial equity in accordance with the laws of the 
Commonwealth. 


Respectfully submitted, 


LE 


C. Eugene Farnam 
Commissioner of Insurance 
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Total 
Admitted 
Assets 


Name of Company 


LIFE AND ACCIDENT AND HEALTH COMPAN 


MASSACHUSETTS COMPANIES 


AM Life $3,227,443 
Berkshire 264, 860, 563 
Boston Mutual 83,268,427 
Craftsman 3,207,731 
Federal Kemper 1,631,356 
Hartford 163 , 544,173 
John Hancock Mutual 8,037,102 ,427 
Liberty 5,450,293 
Loyal Protective 50,671,104 
Massachusetts General 5,911,197 
Massachusetts Indemnity 

and Life 43,729,121 
Massachusetts Life 3,127,216 
Massachusetts Mutual 3,304,088,545 
Monarch 272,603,258 
New England Mutual 2,890,694, 838 
Paul Revere 329,467,737 
Paul Revere Variable 

Annuity 3 1,575,077 
Savings Banks 207 , 533,137 
State Mutual 954,654,910 
Totals of Massachusetts 
Companies $16 ,626 ,348, 553 
COMPANIES OF 
OTHER STATES 

Acacia Mutual $499 450,001 
Aetna Life 5,456,456, 805 
All-American Life 

and Casualty 40,812,255 
Allstate 74, 804,764 
American Bankers 27,710,408 
American General 220), 852,604 
American Health 

and Life 74,314,450 
American Heritage 32,183,672 
American Life of 

New York 9,845,167 
American National 1,152, 539,069 
American Republic 47,449,677 
American United 222,720,428 
Bankers Life 

and Casualty 301,085,569 
Bankers Life 1,505,704, 280 
Bankers National 120,969,178 
Bankers Security 50,912,769 
Beneficial Standard 79,690,275 
Benefit Trust 48,502,283 
Business Men's 

Assurance 294,014,969 
Charter National 13,510,656 
Citizens 19,420,935 
Colonial 134,610,118 
Confederation 

(U.S. Branch 43,276,592 
Connecticut General 3,345,810 372 
Connecticut Mutual 2,151,420,460 
Constitution 36,982,292 
Continental American 143 ,228, 887 
Continental Assurance 1,198,118,039 
Credit 14,968,614 
Crown (U.S. Branch) 153,466,700 
Cuna Mutual 56,663 ,002 
Eastern Life 29,635, 800 
Employers 9,617,203 
Equitable 12,223 ,631,618 
Farm Family 25,218,771 
Farmers and Traders 66,183,729 
Federal Life and 

Casualty 34,952,507 
Fidelity and Guaranty 14,125,331 
Fidelity Life 42,035,069 


467,079,479 
103 ,030,331 


Fidelity Mutual 
Fidelity Union 


Fireman's Fund American 8,182,975 
Franklin 898,337,440 
General American 377,472,931 
General Reins. Life 5,179,000 
Georgia International 20,647,690 
Globe 23,156,927 
Government Personnel 

Mutual 39,058,080 
Great American 8,621,954 
Guardian 693 , 886,472 
Home 585,055,047 
Independence Life 

and Accident 12,440,009 
Insurance City 4,905,781 
International 6,223,482 
Investors Syndicate 22,762,095 





S 


$3,088,484 
129,805,598 
42,410,259 
2,554,981 
1,445,316 
63,956,696 
4,243,851, 643 
5,139,587 
23,568,375 
5,272, 34k 


35,260,672 
2,748,535 
1,519,063, 638 
77,161,052 
1,279,622,959 
109,361,138 


99,629 
56,719,147 
27,1 0 


$8,028, 283,756 


$143 ,084 083 
2,706,681, 817 


16,643,966 
15,830,401 
8,014,741 
107,267,466 


61,729,436 
13,512,931 


7,712,660 
446,668,958 
27,033 ,326 
113,548,448 


83,474,258 
567,094,561 
42,367,320 
25,268,443 

7,286, 870 
16,451,933 


89,045,624 
9,454,579 
7,546,202 

63,085,087 


33,022,172 
1,634,689, 741 
769,318,332 
25,354,225 
50,992,678 
529,255,930 
7, bbb, 607 
64,796 , 230 
27,689,097 
14,085, 832 
8,351,465 

5 358,135,731 
12,263,869 
34,945, 562 


11,915,338 
11,598, 867 
25,249,117 
236,946, 94k, 
7,389,205 
6,750,371 
460,435,198 
118,097,589 
4,751,225 
14,019,609 
10,526,607 


14,101,421 

7,626,688 
252,203 461 
247,402,658 


7,786 , 852 
2,462,267 


3 344 083 
6,393,110 
























Stocks” 









Mortgage 
Loans 






P.D.9, Part II 


Table B - 1965 





$5,456,527 
3,089,007 
147,152 


11, 906 , 742 
466 39h, 622 


5,567,661 


994,908 
155,618 
291,525,795 

99,730,257 
346 ,629 ,003 
75 4.66, 845 





1,138,220 
1,989,397 
861, 836 


$1,384,053 ,590 


$8,272,608 
155,525,084 


2,866,477 
7,785 5253 
3,038,487 
19,672,777 


7,662,651 
3,012,575 


716 ,220 
131,560,073 
1,364,589 
6,064,380 


76 , 833,120 
50,128,745 
11,922,954 

67, 862 
30,643,373 
12,759,974 


8,422,450 
1,153,269 


2,752,936 
104,276,153 
269, 930,083 
2,697,158 
6,692,390 
149,795,116 
77,573 
13,680, 881 
1,898,018 

1,269,193 


548,985,823 
1,217,550 
938,585 


556,057 
1,83 348 
774,320 
15,292,996 
10,509,515 
776,138 
9,768,693 
16,301,960 


1,366,240 
2,663,190 


1,109,727 


3,569,389 
12,260,227 


801,374 
242,504 


10,000 
1,246,000 












$89,933,701 
30, 801, 521 


80,089 
71, 882,605 
2, 560,213,934 


18,482,296 


5 390,532 


1,009, 914,682 
79,671,160 
876 ,253 ,037 
115,695,323 


128,25 


7,787 


$5, 308,271,046 


$268,164,398 
2,184,936 ,697 


15,012,602 
39,995,685 

7,403,516 
68,534,585 


10,208,627 


459,249,855 
9,088,926 
72,565,394 


37,291,320 
762,160,955 
48,398,972 
13,936,936 
25,790, 812 

7,264,291 


144,329,688 
523,264 
2,701,535 
57,905,876 


1,298, 422,275 
791,049, 868 
3,105,955 
60,484, 984, 
337 303,396 
230,120 

56, 844, 880 
14,628,528 
4483, 573 


5,150,657,407 
9,529,115 
24,518,248 


14,593,128 
350,000 
12,056,106 
154,151,739 
57,973,559 


275,032,179 
193,727,158 
207,274 
7,018,330 
16,601,728 


340,690,035 
248,828,134 


1,779,607 
989,482 


451,497 
11,537,981 





































Real Policy 
Estate Loans 
$12,488,492] $15,286,159 
848,136 2,776,139 
= 373 
- 2,002 
94,0 163 7,407,898 
165,255,114 |] 288,125,169 
393 ,312 1,025,044 
= 3,591 
212,800 78,188 
= 79 
86,337,457 | 258,275,953 
3,082,752 5,835,426 
85,361,393 202 632,037 
4,417,239 8,464,737 
10,979,374 
6,176 439 
$388, 263,625 | $857,068,608 
$7,583,987 | $49,256,107 
66,108,356 89,690, 821 
72,533 2,643,639 
854,746 4,8h,201 
1,103,547 4,700,977 
742,399 11,940,093 
2,186,267 1,135,919 
- 219,277 
2,281,527 52,271,395 
5,878,210 115,136 
7,920,769 13,188,697 
10,449,827 15,956,594 
19,151,968 48,000,648 
2,494,771 8,602,020 
- 6,884,851 
9,632,191 3,681,629 
6,769,527 945 , 882 
1,177,942 21,425,843 
- 27,937 
- 7,988,480 
3,100,558 4,852,788 
- 4,260,916 
95,279, 503 51,080,262 
79,092,988 | | 166,137,312 
1,045,504 2,033,788 
526,773 19,051,395 
47,657,438 58,306,171 
- 11,275,057 
3,045,307 490,462 
19,128 5,476,661 
> 239,783 
350,612,351 435,806,569 
- 867,795 
7695702. 2,679,986 
1,100, 886 1,614,895 
- 91,855 
131,487 1,592,548 
11,899,174 32,590,250 
5,770,373 9,175,758 
- 8, 
23,275,773 83,242,865 
4,577,044 28,177,285 
- 896,194 
- 594,968 
416,397 4,130,408 
- 3,594 
14,703,571 57,951,084 
6,206,024 46,827,756 
913 ,437 160,391 
143,111 61,463 
= 347,535 
32h ,628 295,691 


P.D.9,Part II 


Admitted Assets 


Deposits 


$104, 898 
2,442,717 
260,257 
118,231 
33, 850 
1,015,019 
13,324,348 
148,021 
663 5335 
238,868 


1,165,914 

50,232 
15,788,723 
1,890,680 
20,599,895 
6,152, 863 


17,822 
2,138,966 
8,529,292 


$104, 983 , 931 


$4,554,126 
88,790,412 


1,167,002 

573,941 
1,463,811 
3,434,456 


1,641, 587 
499,621 


249,752 
11,402,014 
2,533 ,333 
1,901,069 


8,892,419 
3,632,385 
1,446,712 
2,102,733 
435,838 
227,710 


4,058,889 
870,211 
476,268 

1,486,293 


284,587 
10,978;365 
11,384,764 

1,356,609 
1,698,080 
11,481,871 
6,110,451 
14,168 
1,732,991 
2,623,411 

106,412 
643968,094 

291,196 

340,215 


2,401,565 
312,786 
343,756 

2,733 ,666 

2,764,538 
232,090 

11,404,433 

2,383,345 
108, 863 

2,510,333 

7h, 239 


60,199 
439,413 
9,095,530 
2,708,035 


295,683 
583 ,299 


1,343,779 
71,038 


Other 
Invested 
Assets 


$2,484,775 
425 

70, 841 
35,063 ,345 


$71,018,150 


$398 
3,905,371 


8,000 


6,796,557 
73,798 


545482 ,533 
5,874,055 
26,856 


10,515 


47,586 


29,121,078 
1,722,393 


8,875,603 
186 ,004 


231,127 


29,719,909 
30,820 


19,119 
282,123 
2, 40h, 420 


1,385,862 
3,749,785 


Investment 
Income Due 
and Accrued 


$26,073 
2,481,070 
656,462 
24,386 
18,721 
1,061,017 


34,348,051 
1,494,261 
27,113 247 
2,610,082 


$163 477, 54h 


$3,848,167 
43,814,671 


262,055 
346 776 
165,808 
1,608,188 


662,780 
218,607 


108,287 
9,762,413 
308,961 
1,717,265 


2,402,256 
10,972,931 
822,842 
385,352 
278,456 
253,506 


2,361,733 
117,439 
113 , 842 

1,177,894 


507,017 
33,975; 961 
29,947,718 
235,066 
1,276,033 
10,064,195 
48,430 
1,268,558 
371,161 
270,037 
84,539 
112,609,772 
206,615 

608, 534 


189,991 
1423137 
393 Uke 

4,171,202 
572,204 

71,374 
6,992,972 
2,724,937 

59,580 

195,735 
152,231 


246,251 
58,160 
5,042,379 
4,410,022 


73 , 906 
30,153 
51,596 
145,367 


Life Premiums 
Deferred and 
Uncollected 


$7,941 
1, 541,087 
2,289,449 
42,453 
51,370 
3,710,282 
93 425, 14h 
96 277 
550,846 
224,818 


85,426 
137,913 
57,007,902 
3,620,077 
45,520,763 
5,894,062 


3,151,072 
al 89,20 


$236,146 ,085 


$14,044,035 
73 5358, 905 


1,903 , 504 
8,253,913 

675,959 
5,922,366 


1,622,507 
962,030 


769,673 
31,181,338 
809, 7h 
5,031, 822 


7,504,708 
33,972,681 
4,080,711 
1,778,585 
1,323 ,033 
2,016,168 


10,163,517 
84,615 
562,727 
2,838,260 


2,114,851 
35,912,105 
31,811,442 
926, B4y 
2,499,136 
34,916,624 
53,798 
4,596,375 
6,798, 502 
1,007,163 
826,147 
124,402,217 
792 , Ibb, 
1,011,252 
1,075,378 
991,911 
1,373,766 
7,892,109 
6,449,721 
201,535 
26,708,692 
7,988,207 
-29,362 
428,922 

1,781,232 


2,313,398 

325,228 
11, 859,857 
11,417,772 


233 ,673 
300 5479 


494,685 
2,748,280 


Accident 

and Health 
Premiums Due 
and Unpaid 


$103 , 786 
26,126 
19,730 

8 


1,054,996 
14,979,465 
3,837 
13,761 
104,471 


$22,318,121 


$714 
22,727,455 


-127 ,622 


983,385 
370,658 


10,090 
847,938 
317,452 
238,692 


3,440,108 
3,011,994 
133 , 503 
13,299 
1,101 
1,491, 830 


1,224,258 
665 
4,098 
112,951 


334,113 
18,953,778 


182,773 
7,418 
7,491,158 
10,739 
931,624 
8,936 
4,861 


7542 
16 669,401 
18,867 
35,460 


671,747 
154,427 
99,152 
7,048 
16,419 


2,468,322 
814,20 
345,754 
10,661 


168,871 
1,055,375 
719,087 


369,952 
74,753 
—34,282 


Separate 
Account 
Business 


$ 38,222,24 


UU eth oe oD De 0 


7,996,724 
4,657,766 


256,255 
881 


$52,730,872 


14,418,485 


31,541,103 


22,827,297 


567,378 


1l 





$47 
24,651 
111,071 


537,914 
5 243 ,506 


23,971 
-158 


180,098 


1,530,990 
4d, 336 
1,370,301 
372, 60h 


231,498 
62,396 


$9,733 ,225 


$641,378 
6,498,731 


30,557 
662,912 
1,123,466 
57,896 


12,104 
68,437 


59,208 
517,001 


470,094 


358,426 
115,551 
672,517 
47h ,708 
606,457 
321,462 


1,804,965 
1,278,677 
27,783 
2,825 


1,580,048 
1,025,560 
4l,,370 


1,830,644 
806 , 892 
58,927 


164,814 
1,415 
8,237,047 


336,185 
833,522 


2,250 

54h 550 
4,619 
151,383 
1,476,635 
1,027,084 


759,955 
251,239 
78,551 


329,929 
525,547 


25,134 
18,270 
214,589 


12 


Name of Company 


COMPANIES OF OTHER 
STATES CONCL. 


Lafayette 
Life Insurance Com- 


pany of No. America 


Life Insurance Com- 
pany of Virginia 
Lincoln National 
Maine Fidelity 
Manhattan 
Manufacturers (U.S.B 
Metropolitan 
Minnestoa Mutual 
Mutual Benefit 
Mutual Life of N.Y. 
Mutual Trust 
National Home 
National Life Assur. 
(U.S. Branch) 
National Life Ins. 
National Travelers 
Nationwide 
New York 
North American 
Company for Life, 
Accident and Health 
North American Reass 
Northwestern Mutual 
Occidental of Calif. 
Old Republic 
Old Security 
Pacific Fidelity 
Pacific Mutual 
Patriot 
Penn Mutual 
Peoples—Home 
Phoenix Mutual 
Presbyterian 
Ministers! Fund 
Provident Life 
and Accident 
Provident Life 
and Casualty 
Provident Mutual 
Prudential 
Puritan 
Reliance Standard 
Republic National 
Resolute Credit 
Safeco 
Seaboard 
Security Benefit 
Security Connecticut 
Security Mutual 
Sentry 
Springfield 
Standard of Indiana 
State Farm 
Sun Life Assur. of C 
(U. S. Branch) 
Sun Life Ins. of Ame 
Surety 
Travelers 
Union Central 
Union Labor 
Union Mutual 
United American 
United Benefit 
United Insurance 
United Life and Acci 
United Services 
United States 
Valley Forge 
Washington National 
Western 
Zurich American 
Zurich Life 


Totals of Companies 
of Other States 


Totals of All Life 
and Accident and 
Health Companies 






























Total 
Admitted 
Assets 


$58,860,619 
54,233 ,316 


689,082, 868 
1,990, 886,574, 
2,949,326 
268,539,718 
ranch4,7, 812,491 
22,485,523, 549 
434,587,604 
2,198,519,516 
3,233 ,548,087 
255,814,770 
8,771,037 


4,838,746 
1,119,304,165 
42, 866,331 
289,382,722 
8, 856,212,262 


103,185, &27 
ur. 81,953,098 
5 071,081,073 
1,205, 558,300 
49,929,116 
9,066 ,302 
25,987,701 
749 ,27h,,088 
22,462, 441 
2,149,003 004 
50,581,769 
1,139,417,370 


100,540,758 
372,632,581 


4,973,607 
1,023 , 842,924 
22 380,780,995 
13 ,660,087 
122,874,385 
178,443,541 
8,726,419 
27,536,137 
17,692,051 
108,452,370 
9,974,035 
140,964, 242 
25,763,060 
5,485,630 
52,980,205 
407,638, 869 
anada 
1,049,594,793 
r. 157,614,635 
19,284,261 
3,798,950,251 
854,067,341 
59,627,262 
170,291, 563 
9,819,534 
525,253,601 
280,753,168 
67,505,641 
91,015,088 
171,950,955 
6,095,516 
411,236,137 
143,561,901 
3,740,361 
063 ,069 


dent 


$119, 268,555,773 


$135,894,904,326 [$61, 924,240,436 


$23 391,488 
29,949,885 


258,545,079 
849,831,176 

1,163 308 
75,461,097 
216,739,316 


11,974, 898,258 


124,469,115 
723 ,072, 987 


1,701,409 ,375 


142,161,691 
4,497,192 


4,314,266 
288,588,795 
17,758,743 
111,999,508 


4,388,473 132 


59,475,025 
49,729,149 


2,146 ,193,005 
421,412,758 


18,218,659 
728,439 
20,489,906 


268,875,387 


16,933 ,838 


1,015,007, 442 


14,054,391 
427,851,668 


60,829, 895 
124,590,950 


3,253, 820 
4,90, 206 ,030 


9,358,583 ,835 


11,566,010 
77,821,072 
52,682,735 
3,288,025 
19,879,063 
2,592,248 
41,926,559 
7,867, 57 
64,734,498 
15,681,097 
2,691, 841 
36,048, 550 
174, 874,261 


513,157,508 
57,372,233 
5,793,219 


1,602,635,151 


388,474,214 
23 633,567 
74,014, 962 
4,369,115 


224,479,274 


8,318,911 
16,485,899 
30,984,065 
66,283,641 
4,645, 445 
181,138,955 
70 351,030 
2,442,629 
2 le) 


53 , 895,956,680 


Stocks” 


$2,405,649 
3,328,867 


63,302,632 
350,195,915 

273 42h 

15,000 
135,792,347 
246,139,084 
39,406,720 


100,505 , 837 


275,545,760 
9,006 ,142 
568,415 


25,867,940 

449,356 
16,441,549 
698,796 231 


29,577,501 
8,141,704 
396,217,208 
103,544,768 
6,374,313 


1,976,229 
18,324,927 
3,986,969 
145,891,526 


57,597,646 
6,814,946 
45,413,737 


615,050 
8l,,335, 814 
930,109,332 
27,882 
10,618,688 
2,668,241 


714,196 
830,943 
12,431,141 
767,965 
3,262,715 


260, 863 
34,716,000 


168,457,228 
22,060,439 
848,974 
124,292,609 
700 , 550 
1,423,168 
5,975,526 
2,102,684 
77, 522,97h 
24,899,029 
1,026,616 
1,808,975 
5,998,466 


27,478,139 
6,310,306 
320,682 
197,260 


$6,065,100, 855 


$7,449,154 445 


$25,303 979 
12,205,418 


281,470,112 
199,465,638 
1,259,989 
157,114,067 
150,374,103 
8,035,382,213 
228,041, 880 
2,031,001,140 
788,215,142 
76 375,908 
1,624,818 


585,025,266 
17,922,936 
133,390, 81,9 
2,451,118,050 


4,489,164 
14,823,092 
1,893,949, 842 
462,815,810 
855,768 


353,769, 560 

64,686 
676,373,791 
31,909,111 
138,851,735 


19,471,041 
13,731,254 


378,496 
347,597,044 
9 382,439,959 


21,113,156 
92,055,809 


3,893,879 
1,100,316 
39,341,192 


57,147,893 
2,053 ,533 
2,533,744 
7,049,731 

151,743 504 


307, 440,099 
61,417,455 
6,796,021 
1,417,450,035 
343,631,123 
26 471,092 
68,058,115 
83,978 
161,164,749 
126,402,282 
40,762,177 
41,521,114 
69,102,635 


160,241,567 
49,572,908 


P.D.9, Part II 


Real 
Estate 


$1,007,018 


21,117,320 
57,867,671 


2,834,150 


573 048,182 
3,422, 89), 
55,591, 862 
41,850,366 
4,934,465 

154,076 


40,631,099 
2,295 ,2h7 
4,617,672 

357,199,582 


316 696 
280,135 

146 621,363 
16 47, 982 
2,071,249 
978,094, 


47,058,285 


96,786 ,O8, 
125,549 
37,748,309 


2,377,153 
11,712,253 


11,108,094 
761,891,984 


2,183,812 
5,908,646 


279,254 
48L,,265 
2,336,808 


894,558 


5,076,946 
2,710,623 


6,324,113 
1,180,631 
72,639,832 
29,290,107 


3,871,345 
889,361 
13,211,394 
23,995,956 
356,216 
2,214,448 
2,816,422 


9,579,163 
309,414. 


Table B - 1965 Admit: 


Policy 
Loans 


$3,619,079 
1,774,787 


38,990,653 
93,402,165 
593,175 
20,714,298 
22,983,091 
836,441,979 
19,635,072 


\207 , 566,142 


207,170,418 
16,910,355 
815,273 


43,299 
140,487,051 
2,143 ,669 
11,003 ,265 
655,319,251 


2,846,513 
3,921,470 
355,305,769 
72,286,407 
912,954 


314,281 
36,520,298 
291,951 
149,237,198 
2,728,216 
143,561,701 


6,883,151 
20,264,790 


13,125 
62,773,273 
Ths 877 5717 
308,317 
6,154,557 
10,150,725 


287,362 
9, 802,396 
7,422,581 
154,437 
9,365,060 
78,342 
23,626 
2,518,269 
23 395,29 


32,301,558 
4,700,483 
1,412,348 

103,737,387 
57,065,572 
458,630 
10,317,622 
50,138 

29,796 , 750 
6,801,858 
4,614,672 
7,433,585 

17,402,057 

22,349 

13,274, 801 
9,923 ,232 

al 


, 


$4,827, 873,188 | $3 ,323 668,132 [5,620,270,321 


$50,136,144,234 | $3,711,931,757 166,477,338,929 
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ted Assets Continued 





Cash 

and Other 
Bank Invested 
Devosits Assets 


$704,427 
828,977 578 


5,371,033 = 
10,353,304 


4,776,922 


68,269 


24,793 ,526 
118,623,496 


19,516,330 
1,680,662 
233 ,006 


5,368,142 
296,170 
2,424,981 


140,363,287 33,492,975 


933 , 805 
18,838,872 
17,643,677 


250,000 
2,531 
4,554,934 
891,720 
1,000,000 
503,634 

183 668,076 


1,979,515 
602,739 


12,588, 563 
2,779,949 


19,985 


42,259 


1,481 
18,952 


$839,167,870| $572,572,122 


$944,151, $01 $643 ,590,272 


Investment 
Income Due 
and Accrued 


$450,316 
414,473 


4,426,322 
15,276,170 
19,517 
2,037,554 
4,050,441 
216,340,294 
2,883,729 
20,083 5479 
31,169,749 
1,927,143 
48,116 


4130 
10,376,617 
274,504 
1,721,032 
75,690,305 


1,370,209 
192,588 
143,250 
381,474 
3,559,873 


9,796,791 
1,117,728 
139,702 
35,989, 548 
6,486,771 
398,573 
1,157,346 
49,077 
3,146,770 
1, 88,,261 
508,153 


$1,081,983 ,071 


$1, 245,460,615 


Life Premiums 
Deferred and 
Uncollected 


$1,967,945 
3,732, 863 


14, 833,851 
34,271,339 
745977 
7,735,790 
9,420,268 
414, 804,912 
10,351,316 
29,115,248 
45,28), 885 
2,753 ,203 
183 ,226 


436,656 
17,119,305 
1,540,356 
7, 544,388 
146,779,710 


1,368,571 


28,731,519 
1,142,867 
16,092,668 


1,594,679 
9,282,801 


211,305 
11,394,759 
552,134,311 
933 433 
1,125,370 
5,850,693 
276,410 
1,352,555 
831,348 
3,386,357 
588,062 
2,647,137 
382,726 
90,556 
735,546 
14,656,884 


11,212,563 
3,352,533 
1,307,578 

61,635,928 

16,257,006 

926,419 
3,376,717 
167,084 

13,448,270 
4,077,472 
3,017,572 


$2,173,779, 767 


$2,409, 925,852 


Accident 

and Health 
Premiums Due 
and Unpaid 


$4,250 
1,609,167 


557,395 
10,595,751 
13,088 
30,88 
1,261 
11,945,267 
97,361 
395,005 
1,948, 924 


437,552 
30 


87,907 
19,807 
6,691,419 


423,975 
154,963 


16,905,639 
37,573 


1,056,680 


3,972 
543,046 


10,362,634 


389,462 
4,83 , 903 
33,337,910 
8,354 
40,897 
2,138,784 


131,768 
294,507 
130,928 
37,962 
257,117 
154,339 
4,576 


350,253 
11,987 

77, 7h6 
26,547,799 
310 
3,995,141 
1,522,599 
185,720 


1,018,646 
31,240 


842,600 
2,877 
4,325,601 
126,773 
15,774 

8 


$229,391,977 


$251, 710,098 





Separate 
Account 
Business 


$1,592,686 


25,445,100 
3,520, 883 


416 ,373 


54,831,913 


3,401,946 


37,310,793 
2,468,648 


$209 , 506,331 


$262 , 237 , 203 


13 


All 
Other 


$6,468 
388,306 


468,471 
5,674,515 
35,301 
13,555 
836,346 
27,562,104 
263 ,059 
6,326,021 
2,397,269 
62,801 
9,363 


365 
2,358,122 
1,911 
211,508 
2,288,320 


2,886,654 
45,640 


1,325,512 


1,079,161 
28,012,327 


1,322,849 
16,667 
20,254 

286,062,730 
146, 860 
34,586 
994,074 
200,486 
401,566 
339,997 
31,772 
140,547 
7775945 
202,268 
14,517 
5,823 
102,185 
8,2 


$429, 285,459 


$439,018, 684 
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Name of Company 










2 
Bonde Stocks Mortgage Real 


Loans 


Admitted 








ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 


$15,050,955 
9,624,943 
0, 846 


Hearthstone 
Massachusetts Casualty 
Massachusetts Protective. 





$3, te 763 










Totals of Massa- 
chusetts Companies $170,106, 744, 





$45,136,038 $117, 563,170 











COMPANIES OF OTHER STATES 




























Combined $78,760,489 $35,080,066 $34,751,791 $288,660 $3,556,545 - 
Empire State Mutual 16,690,339 8,915,567 178,040 5,318,017 112,217 $1,256,105 
Integrity National 4,756,603 2, 833 , 829 1,275,258 151,343 184,412 8,242 
Mutual of Omaha 412,477,473 301,483,972 73,860,178 - 1,782,991 = 
National-Ben Franklin 9,106,816 8,746 46 = - 0 a 













Totals of Companies 


of Other States $521,791,720 $5,760,615 








$1,264,347 





$110,065, 267 $5,758,020 





$357,059, 899 


Totals of All Accident 
and Health Companies $691, 898,464 














$402,195,937|  $227,628,437 $6,058,020 $5,760,615 $1,264,347 







RECAPITULATION 


Massachusetts Life and 
Accident and Health 
Companies (18) and 
Savings Banks (36) $16,626,348,553| $8,028,283 ,756 





$1,384, ,053,590 | $5,308,271,046 $388,263,625 | $857,068,608 







Life and Accident and 
Health Companies of 
Other States (121) 119,268,555,773| 53,895,956,680 










6,065,100,855 | 44,827,873,188| 3,323,668,132 | 5,620,270,321 


Massachusetts Accident 
and Health Companies(3) 170,106,744 





117,563,170 







Accident and Health 
Companies of Other 
States (5) 


Totals of All Companies 
(147) and Savings 
Banks (36) $136 , 586, 802,790 |$62,326 436,373 





$7,676,782, 882 | $50,142,202,254 $3,717,692,372 





16,478,603 ,276 


1. On basis of amortized value of bonds 

2. On Convention market value basis 

3. Fiscal year ends October 31 

4. Excludes figures appearing in Casualty Tables 


P.D.9, Part II 
ted Assets Concluded 


Cash Accident 
and Other Investment Life Premiums and Health Separate 
Bank Invested Income Due Deferred and Premiums Due Account 
Deposits Assets and Accrued Uncollected and Unpaid Business 
$771, 839 
1,337,378 
6 ,02 


$6,255,240 


$3,186,457 
218, 


162,308 
14,463 ,013 
96 586 







$18,126,906 $3 437,750 





$446 ,035 






























$24,382,146 $446 ,035 $3,990, 831 $498,475 $15,124,105 
$104,983 , 931 $71,018,150 $163 477, Shh $236,146 ,085 $22,318,121 $52,730,872 
839,167,870 572,572,122 1,081, 983,071 2,173,779, 767 229,391,977 209, 506 ,331 
6,255,240 553,081 
18,126,906 


$968, 533,947 $64,036,307 $1,249,451, 446 $2,410,424 ,327 $266 , 834,203 $262 ,237 ,203 


15 


Other 


$112,462 
63,734 


$176,196 


$451,552 
50,890 


3, 81,004 
6,8 
$4,373 ,320 


$4,549, 516 


$9,733 225 


429,285,459 


176,196 


$443 , 568,200 
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98 
Considerations for 
Premiums and Annuity __ Supplementary Contracts 
Considerations With Life Without Life Net 
Name of Company Life Accident Contingencies Contingencies Investment 
and and Dividend Incone 


Health Accumulations 


LIFE AND ACCIDENT AND HEALTH COMPANIES 


MASSACHUSETTS COMPANIES 


AM Life 

Berkshire 

Boston Mutual 
Craftsman 

Federal Kemper 
Hartford 

John Hancock Mutual 
Liberty 

Loyal Protective 
Massachusetts General 


Massachusetts Indemnity and Life 


Massachusetts Life 
Massachusetts Mutual 

Monarch 

New England Mutual 

Paul Revere 

Paul Revere Variable Annuity 
Savings Banksl 

State Mutual 


Totals of Massachusetts 
Companies 


COMPANIES OF OTHER STATES 


Acacia 

Aetna Life 

All-American Life and Casualty 

Allstate 

American Bankers 

American General 

American Health and Life 

American Heritage 

American Life of New York 
American National 
American Republic 
American United 

Bankers Life and Casualty 
Bankers Life 

Bankers National 

Bankers Security 

Beneficial Standard 
Benefit Trust 

Business Men's Assurance 
Charter National 

Citizens 

Colonial 

Confederation (U.S. Branch) 
Connecticut General 
Connecticut Mutual 
Constitution 

Continental American 
Continental Assurance 
Credit 

Crown (U.S. Branch) 

Cuna Mutual 

Eastern Life 

Employers! 

Equitable 

Farm Family 

Farmers and Traders 
Federal Life and Casualty 
Fidelity and Guaranty 
Fidelty Life 

Fidelity Mutual 

Fidelity Union 

Fireman's Fund American 
Franklin 

General American 

General Reinsurance Life 
Georgia International 
Globe 

Government Personnel Mutual 
Great American 

Guardian 

Home 

Independence Life and Accident 
Insurance City 
International 

Investors Syndicate 

Lafayette 

Life Insurance Company of 
North America 

Life Insurance Company of 
Virginia 

Lincoln National 

Maine Fidelity 

Manhattan 

Manufacturers (U.S.Branch) 
Metropolitan 

Minnesota Mutual 


$334,729 - = - $122,267 
30,346,449 $2,467, 864 $1,127,703 $2,967,513 11,681,587 
15,657,690 707 ,423 16,361 550,711 3,193,376 
221,095 4,945,264 - - 102,354 
323,876 945 2 73,465 65,147 
22,867,234 31,385,974 131,685 976,020 6,284,101 
775,200,075 172,083,318 9,865,102 84,350,222 335,739,477 
1,748,519 16,887 15,000 218,000 188,976 
3,026 ,063 10,004,610 12, 860 336,943 1,978,660 
1,658,212 1,856,473 - 30,000 225,026 
438,432 11,321,155 - 21,105 1,605,409 

70k, 642 - - 2,877 138,764 

304 , 980,923 46,535,859 14,205,142 36,893 554 150,541,738 
15,670,623 3,092,443 48,654 1,131,917 3,880,641 
263 539,469 17,934, 864 22,386,656 35,249,524 122,901,157 
31,072,758 42,791,430 100 , 889 928,734 13,516,086 
255,000 = = - 2,822 
19,576,574 = 87,758 1,764,559 8,852,175 
89,608,572 27,697,708 2,158, 840 11,827,615 44472 ,62h 


$1, 577,230,935 


$48,059,562 
562,588,453 
11,157,260 
39,715,050 
11,131,700 
33,092, 883 
19,553,627 
5,293 ,073 
2,066,041 
142,022,677 
3,678,130 
35,850,287 
24,055,843 
117,635,936 
20,853,598 
13,164,871 
5,055,461 
5,819,229 
41,653,809 
5,451, 84 
4,548,296 
19,869,704 
9,520,067 
318,446,412 
204,242,751 
3,368,716 
17,629,541 
181, 849,776 
16,095,944 
34,257,550 
73 ,053 ,675 
6,131,772 
3,789,207 
933,316,993 
5,485,017 
5,482,053 
10,247,445 
6,876,062 
7,635,371 
4h, 708,384 
22,922,476 
2,158,908 
127,574,347 
60,580,939 
230,393 
5,786,342 
7,185,641 
8,084, 414 
2,382,327 
80,946,741 
67,139,685 
1,247,793 
3,112,565 
1,702,115 
13,537,775 
9,383,542 


21,011,268 


67,340,547 
207,768,365 
90k, 483 

60, 834,634 
75,494,671 
2,435,247 ,037 
61,631,375 


$372, 842,217 $50,156,650 
$2,217 $2,092,531 
571,729,069 6,103,449 
8,531,778 9,242 
51,037 8,869 
5,814,465 22,218 
3,400,250 17,802 
11,165,702 - 
5,401,420 - 
481,393 - 
23,162,671 4,87, 866 
38,756,895 - 
7,988,348 4,735,979 
166, 832,697 64,827 
54,863,672 8,581,148 
1,594,168 275,754 
531,650 6,110 
24,283,686 1,550 
34,815,513 41,197 
36,889,576 481,140 
3,115,379 - 
144,653 o 
4,174,057 - 
3,025,049 4,837 
215,089,937 5,363,061 
- 7,528,496 
11,281, 813 4, 863 
124,682 328, 806 
77,130,243 10,417,403 
1,456,306 - 
10,623,967 67,136 
408 , 533 2,099 
112,702 92,972 
380,165 437 
349,954,388 17,635,863 
428,954 - 
2,093 ,134 77 shh 
15,457,087 - 
3,602,412 - 
599,263 11,185 
284,138 1,587,747 
952,142 20,133 
555,104 - 
- 76,419 
46,548,517 208,210 
241,436 - 
3,958,896 - 
1,129,09Q - 
= 7,339 
2,066,283 - 
19,002,403 1,961,889 
11,398,209 2,073 ,363 
8,798,756 - 
1,139,004 - 
1,160,947 - 

- 2,030 

115,517 12,901 

17,701,044 42,711 
15,857,953 576,122 
94,234,609 5,068,147 
1,305,867 - 
407,201 888,171 
29,413 337,458 
697,970,532 27,197,374 
747,624 1,140,908 


$177 ,322,759 


$6,221, 887 
26,458,677 
49h, ,209 
167,159 
33, 2h4 
270,001 
1,512 

363 ,8L9 


2,216,931 
47,688 
2,652,713 
390,392 

13 387,639 
1,014, 822 
402,405 
131, 804 
242,184 
1,303,072 
10,000 
3,402 
275,692 
446,589 
9,810,262 
31,675,302 
98, 77k 
1,074,979 
8,876,126 
10,038 
778,696 
177,403 
138,331 
17,712 
125,051, 832 
559,649 
539,197 
53,471 
86,307 
519,515 
6,695,027 
985,43 
63,070 
11,967,307 
6,476,953 


13,640 
10,000 
822,782 


75323 ,356 
9,291,217 
24,470 


4,367 
132,452 
702,230 


376,924 


661, 864 
11,283,915 


3,754,401 
‘5,133,128 
143,441,579 
4,311,425 


$705 492,387 


$21,075,721 
226,762,885 


2,562,316 
1,051,870 
8,340,948 


1,292,602 
34,3, 820 
50,719,270 
1,351, 806 
9,112,812 
6,133,975 
65,988, 460 
4,951,428 
1,925,011 
2,226,404 
1,598,219 
11,400,782 
410,052 
728,572 
5,555,702 
1,750,711 
146,782,075 
97,737,702 
1,281,047 
5,844,612 
51,061,959 


526,467,726 
1,017,079 
2,648,518 
1,177,396 

552,679 
1,629,745 
19,423 ,336 
4, 563,367 
284,256 
36,495,736 
16,791,607 
199,813 
586,652 
827,143 
1,565,458 
275,390 
32,123,787 
27,310,615 
348,685 
125,526 
207,649 
764,715 
2,342,746 


1,982,772 


28,678,549 
80,335, 27h 

105,135 
10,842,176 
22,058,460 
9475175 666 
18,227,712 


=o 
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Ratio of Net 

Investment In- All Other Total 

come to Mean 
ge 


Death Matured Annuity 
Benefits Endowments Benefits 

























4.02 = $456,996 $22,350 = - 
4.72 $218,649 48,809,765 5,878,160 $2,264, 853 $4,075,705 
4.10 7,246 20,132,807 4,693,159 2,228, 809 - 
3.44 - 5,268,713 11,937 - - 
4.33 = 463 433 73 5346 = 7 
4.16 9hO , 94k 62,585,958 8,994,706 1,340,521 462,427 
4.47 1,506,004 1,378, 744,198 203,711,480 28,313,273 67,865,273 
3.94 - 2,187,382 962,435 = = 
4.17 2,742 15,361,878 509,042 252,130 65,092 
4.01 = 3,769,711 593,635 - - 
3.87 - 13,386,101 124,721 - - 
4.75 ° 846 283 32,359 2,927 4,877 
4.92 28,310,184 581,467,400 69,535,741 12,657,670 22,490,674 
4.24 5,048 23 , 829,326 3,602,620 943 5145 62,690 
4.56 19,334,466 481,346,136 59,752,479 18,376,700 16,016,470 
4.58 538,243 88,948,140 8,959,279 2,095,881 1,817,496 
4.73 249,075 8,747 - - - 
4,49 20,582 30,301,648 5,445,745 804,247 630,158 
5.02 2 8 184,045 ,10' 26,721,980 03 26 6 60 

$58,914,781 $2, 941,959,729 $399,625,174 $74, 783 ,423 $119,790, 536 
4.53 $9,291 $77,461,209 $12,412,989 $7,872,919 $187,200 
4.50 29,199,276 1,422,841, 809 205,500,877 69, 860 ,313 13,308,007 

1,484,975 21,677,464 2,154,551 534,943 7,146 
4.50 42,504,431 11, 523 361 = = 
4.54 75,168 18,128,665 2,108,938 32,579 23,209 
4.12 16,865 45,138,749 5,481,565 1,117,728 131,094 
3.45 2,239,966 32,960, 807 10,054,226 = 32 
4.45 - 12,350,944 1,507,291 7,000 18,798 
4.1 158,732 3,049,986 429,787 - 516 
4.77 2,275,522 220, 884,937 28,711,670 6,541,260 1,305,555 
3.17 5 43,834, 52h 551,593 - - 
4.45 139,970 60,480,109 13,664,523 1,446,165 1,265,309 
2.25 43,125,264 197.477, 734 4,668,575 203 ,638 97,630 
4.78 - 303 , 582,119 33,214,635 10,501,473 7,542, 883 
4.54 590 5341 29,280,111 4,624,239 1,266,097 234,263 
4.09 168, 802 16,198,849 7,620,902 259,447 20,925 
3.03 738,828 32,437,733 831,904 109,016 50,781 
3.77 - 42,516,342 3,056,816 227,393 56,250 
4.28 34, 835 91,763,214 13,187,395 2,839,664 812,629 
3.3 441,136 9,428,411 2,119,027 - 89,023 
1.30 741,819 6,166,742 667, 540 = z 
4.47 331,598 30,206,753 3,381,873 84,9, 870 182,827 
4.49 - 14,747,253 3,261,209 272,918. 135,999 
4.82 55,602,626 751,094,373 82,721,722 9,752,996 37,922,158 
4,.86 1,408,900 342,593,151 33 5443 , 903 12,047,876 8,531,524 
3.74 - 16,035,213 870,390 40,678 107 
4.35 61,500 25,064,120 4,560,944 1,038,204 452,611 
4.74 431,382 329,766,889 53 , 837,490 6,417,264 8,807,838 
2.20 - 17,852,115 7,805,232 7,682 - 
4,.60 79,108 52,123,555 9,444,777 922,549 1,818,330 
3.39 193 ,708 75,412, 866 43,501,225 = 51,989 
4.05 521,293 75997470 1,648,483 226,113 2,466 
3.B - 4,494,890 361,177 = 5,511 
4.56 120,969,071 2,073 ,395,873 341,459,612 33,776,059 225, 886,236 
14.65 735 7,491,434 427,080 12,500 6,177 
4.28 1,638 10, 841,984 965,079 969,755 54,713 
393 856 26,936,255 4,207,910 177,490 = 
4.59 292 11,117,752 2,328,360 = S 
4.30 - 10,395,079 1,941,956 191,001 31,403 
4.45 1,066,321 73,765,253 8,535,829 4,834,512 1, 803 ,938 
5.10 120,906 29,564,458 3,166,889 892,601 18,820 
3.71 - 3,061,338 1,044,437 = oy 
4.44 60,881 176, 844,690 16,540,934 4,539,052 5,778,181 
4.86 2,967,691 133,573,917 26,574, 514 1,575,092 894,419 
3.98 - 671,642 146 ,373 - - 
3.82 - 10,345,530 856,513 - - 
4.25 182,985 9,334,859 3,875,012 28,352 3,630 
4.63 10,479,993 622,300 736 293 2,299 
3.64 131 4,724,131 822,560 = = 
5.00 1,735,195 143 ,093 371 19,010,435 3,020,624 1,822,097 
9-07 1,497, 889 118,710,978 16,390,974 3,037,374 1,000,000 
3.14 = 10,419,704 110,517 11,000 = 
2.79 3,994 4,381,089 1,027 ,350 465,003 = 
4.00 43,886 3,118,964 83 487 = 1,939 
4.40 6,355 14,443 ,327 2,377,704 = 78,969 
4.39 12,556,936 2,106,382 314,673 69,532 
4.58 344,110 41,458,829 7,441 , 561 = 1h4, 904 
2.46 1,512,580 114,627,615 17,626,206 4,939,047 3,328,383 
4S 2,402,173 401,092,483 93 , 878,904 18,007,781 3,739,388 
4.26 12,377 2,327,862 339,741 - = 
4.41 258,073 76,985,156 21; 873 ,172 1,539,311 1,351,687 
4.38 185,439 103,238,569 12,634,616 2,048,106 19,452,153 
4.64 10,189,715 4,288,221, 903 741,826,721 178, 839,053 135,408, 835 
4.59 8,452,222 95,511,266 21,405,671 3,268,914 2,023,20h 
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remiums an uty onsiderations for 
Considerations Supplementary Contracts 
Name of Company Life Accident With Life Without Life 
and Contingencies Contingencies Net 
Health and Dividend Investment 
Accumulations Income 

COMPANIES OF OTHER STATES CONCL. 
Mutual Benefit $209, 984,519 $7,336,146 $7,471,300 $27,699,088 $96,198, 942 
Mutual Life of New York 263 ,746,19F 41,023,932 5,398,409 28,050,044 144,344,189 
Mutual Trust 20,290,337 - 513,411 3,798,026 10,642,054 
National Home 4,279,133 5,335,909 = 3,783 287,357 
National Life Assurance 

(U.S. Branch) 2,466,606 2,467 - 93 243 138,062 
National Life Insurance 117,062,159 - 3,507,986 10,681,682 48,938,013 
National Travelers 7,282,706 6,162,212 - 187,603 1,697,344 
Nationwide 51,555,670 160,044 90, 880 5,981,099 12,167,733 
New York 761,704, 882 122,154,594 13 324,751 142, 846 , 503 368,969,500 
North American Company 

for Life, Accident 

and Health 20,471,539 13,662,720 23 236 81, 636 3,757,388 
North American Reassurance 17,638,135 1,905,594 - - 3,202,231 
Northwestern Mutual 412,913,360 - 19,374,358 30,264,945 231,999,978 
Occidental of California 188,326,469 120,897, 805 1,456,116 6,902,990 47,371,471 
Old Republic 27,448,688 1,692,775 = = 972,788 
Old Security 7,663 ,127 1,547,387 - - 295,701 
Pacific Fidelity 9,346,234 7,609, 553 = 29,639 857,794 
Pacific Mutual 60,126,554 54,050,094 1,730,139 8,010,336 34,560,768 
Patriot 3,686,736 7h 4378 - - 763,929 
Penn Mutual 157,229,781 6,144,837 10,259,597 35,145,617 93,275,715 
Peoples-Home 5,723,589 92,883 35,343 231,807 2,072,974 
Phoenix—Mutual 115,309,127 5,996,166 6,945,231 15,674,431 48,875,095 
Presbyterian Ministers' Fund 8,203,746 - 199,044 731,763 4,,076,688 
Provident Life and Accident 71,561,008 139,160,695 176,962 1,734,806 14,117,459 
Provident Life and Casualty 1,564,856 3,348,646 = 22,000 152,921 
Provident Mutual 80,163,546 14,132,165 3,650,665 12,786,593 42,645,411 
Prudential 2,272,645, 444 465,998,925 7,724,627 217,321,598 999,607,002 
Puritan 6,459,120 22,243 3,203 132,721 486,671 
Reliance Standard 7,214,262 1,263,195 303 , 902 196 ,283 5,330,614 
Republic National 37,784,759 37, 4b 473 59,352 832,175 8,062,309 
Resolute Credit 3,614,157 1,728,799 - - 302, 802 
Safeco 7,768,941 1,289,236 = 246,769 1,172,313 
Seaboard 4,388, 800 1,659,490 = 1,811 507,452 
Security Benefit 23,079, 282 2,013,183 77,104 858,007 4,330,154 
Security Connecticut 2,851,147 429,597 = 5,289 358,011 
Security Mutual 16,119,487 5,070,490 363 , 883 1,271,168 6,042,491 
Sentry 4,407,973 11,437,656 = 19,584 433,021 
Springfield 463,277 1,611,693 - 106 191,163 
Standard of Indiana 7,115,515 413,559 65,476 331,095 2,047,355 
State Farm 80,235,830 - 125,909 10,231,731 17,276,137 
Sun Life Assurance of Canada 

(U.S. Branch) 72,154,732 5,066,872 1,910,064 12,936,606 42,840,827 
Sun Life Insurance of America 20,359,036 458,063 12,002 291,385 6,241,767 
Surety 3,115,840 867 , 829 335 96,492 564,473 
Travelers 406,402,306 523 ,607,773 10,964,947 32,605,624 146 , 802,693 
Union Central 78,053,081 33, 867 804, 903 9,494,372 33,362,407 
Union Labor 18,674,239 79,898,506 = 376,153 2,101,095 
Union Mutual 28,363 ,378 30,716,634 87,93 2,826,324 7,093 , 723 
United American 702,545 7,77h, 141 296 - 254,891 
United Benefit 72,212, 803 4,450,125 242,656 1,291,418 20, 827,488 
United Insurance 53,565,405 68,432,178 - 898,673 10,617,757 
United Life and Accident 11,447,323 852,913 12,150 423 ,327 2,819,400 
United Services 18,398,095 = 37,384 775,610 3,620,308 
United States 35,578,615 17,688,188 171,602 1,932,286 7,375,579 
Valley Forge 2,849,529 93,434 - 11,588 158,058 
Washington National 45,964,927 83,879,471 115,121 198, 861 16,131,979 
Western 23,280,174 4,818,918 183,139 657,906 6,323,114 
Zurich American 1,644,651 17,294 = 2,500 92,247 
Zurich Life 1,91 1 8 = 2,500 81,100 
Totals of Companies 

of Other States $12,392,078,351 $4, 532,725,241 $203 ,758, 982 $1,076,709, 541 $5,090,413 ,277 
Totals of All Life 

and Accident and 

Health Companies $13 , 969,309,286 $4, 905,567,458 253,915,632 $1, 254,032,300 $5,795,905, 664 
ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 

Hearthstone - $11,929,977 - - $451,510 
Massachusetts Casualty - 5,434,592 - - 261,285 
Massachusetts Protective - 11,892,889 - $25,104 4,079,230 
Totals of Massachusetts Companies - $29,257,458 - $15,104 $4,795,025 
COMPANIES OF OTHER STATES 

Combined = $70,568, 889 - - $1,811,652 
Empire State Mutual $2,510, 808 3,157,169 $1,004 $156,393 637,084 
Integrity National 1,833,007 2,768,670 - - 160,812 
Mutual of Omaha = 359,039,387 = - 10,865,472 
National-Ben Franklin 27,891 0,876 - - 196,938 


Totals of Companies 
of Other States $4,371,706 $435,564,991 $1,114 $156,393 $13,671,958 
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All Other Total Death Matured Annuity 
Benefits Endowments Benefits 

$9,037,629 $357,727, 624 $63,377,185 $9,569,001 $5,043 ,425 
10,677,654 493,240,421 86,773,928 17,915,537 10,317,759 
= 35,243,828 4,819,554, 25475258 213,065 

9,158 9,915,340 1,554,648 7,000 i 

- 2,700,378 855,434 4,060 29,974 
3,972,217 184,162,057 21,566,034 5,247,823 8,407,888 
43 369 15,373,234 1,922,062. 4h 393 47,208 
489,193 70, 4hh,619 10,647,550 # ~ 1,998,161 1,819,845 
31,183,959 1,440,184,189 206, 764,230 | 45,090,518 29,116, 835 
- 37,999,519 8,665,881 841,097 14,437 

-17 22,745,943 8,054,676 110,280 39,132 
4,497,980 699,050,621 108, 868,593 18,436,994 16,941,560 
15,531,811 380,486,662 68,352,989 6,598,589 7,414,348 
4,70 30,014,721 12,985,598 - - 

- 9,506,215 2,246,077 - = 

213,018 18,056,238 3,722,261 - 468 
18,469,471 176,947,362 23,797,281 7,310,396 8,257,006 
- 4,525,043 1,144,710 86 - 

-258, 896 301,796,651 41,504,010 13,714,131 10,521,500 
4,279 8,160,875 1,482,789 458,306 48,673 
1,641,451 194,441, 501 23,429,635 13,783 , 742 7,475,381 
= 13,211,241 1,538,684 796 ,226 340,394 
2,153,486 228,904,416 30,641,451 1,145,595 1,028,252 
1,549 5,089,972 1,340,359 - - 

997 573 154,375,953 22,075,380 7,867,294 4,171,332 
220,145,426 4,183,443 ,022 628,070,280 144,058,662 122, 72h ,339 
42,389 7,146,347 3,160,132 222,518 1,068 

= 14,308,256 3,830,628 1,327,375 18,704 

1,221, 862 85,404,930 16,321,080 1,000,619 268,469 
- 5,645,758 1,185,245 - - 

6,077 10,483 ,336 2,478,909 - - 
848,232 7,405,785 1,239,827 - - 
16,040 30,373,770 6,630,237 261,797 86,290 

- 3,644,044 1,060,034 Ainayal 337 

203 ,238 29,070,757 5,077,774 1,956,392 553 153 
5,234,237 21,532,471 1,922,600 - 10,2 
- 2,266,241 101,981 = = 

607,479 10,580,479 788,157 275,078 839,460 
555235 107,924, 842 8,599,012 1,197 ,333 120,227 
448 134,909,549 23,639,095 10,220,437 11,085,907 

- 27,362,253 3,191,178 1,215,948 109,472 

- 4,644,969 631,17 = 31,117 

46,298 1,120,429,641 227,462 ,040 23,171,338 38,180,497 
53,231 121, 801, 861 32,877,057 5,477,821 7,668,815 
- 101,049,993 12,532,204 140,471 378,018 
678, 862 69,766,814 10,586,695 1,200,236 464,658 

= 8,731,873 98,880 3 3,000 3,576 
2,080,285 101,104,775 20,976 , 820 3,557,130 2,152,653 
101,367 133,615,380 8,027,074 1,190,421 626,810 
400 ,043 15,955,156 2,924,060 498, 881 32,575 
83,237 22,914,634 3,161,699 154,735 6,000 
246 ,283 62,992,553 12,612,007 1,602,054 912,075 
m1 3,112,720 1,458,629 - - 

- 146,290,359 13,330,271 2,740,303 160,668 

114,067 35,377,318 5,114,685 2,107,373 169,749 

- 1,756,692 916,541 = es 

- 1,007,091 660,18 = a 

$622, 936,226 $23 ,918, 561,618 $3 799,387,762 $754, 587,958 $783 ,817,666 
$681, 851,007 $26, 860,521,347 $4,199,012, 936 $8295371,381 $903 ,608, 202 
$383 $12,381,870 = s = 

58 5,698,935 - = = 

- 15,987.22 - - = 

$441 $34,068,028 - = a 
$23,314 $72,403,855 - = = 
9,401 6,471,969 $619,381 $113,465 $4,866 

- 4,762,489 253, ThA - = 

35,021 369,939,880 - a = 

- 255,705 9,314 - - 

$67,736 $453 , 833 898 $882,139 _ $113 ,465 $4,866 
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Table H — Summary of Operations 


Premiums and Annuity Considerations for 
Considerations Supplement. Contracts 
Name of Company Life Accident With Life Without Life Net 
and Contingencies Contingencies Investment 
Health and Dividend Income 


_———————————eEeEeEeEeEeEe——EE——————————— EEE accumu at oS eee 


ACCIDENT AND HEALTH COMPANIES CONCL. 


Totals of All Accident 
and Health Companies $4,371,706 $464, 822,449 $1,114 $171,497 $18,466,983 


RECAPITULATION 


Massachusetts Life and 

Accident and Health 

Companies (18) and 

Savings Banks (36) $1,577,230,935 $372, 842,217 $50,156,650 $177 ,322,759 $705 ,492,387 ' 


Life and Accident and 


Health Companies of 
Other States (121) 12,392,078,351 4,,532,725,2h1 203 ,758, 982 1,076,709, 541 5,090,413 ,277 


Massachusetts Accident 
and Health Companies (3) = 29,257,458 = 15,104 4,795,025 


Accident and Health 


Companies of Other States (5) 4,371,706 435,564,991 1,04 156 333 13,671,958 
Totals of All Companies (147) 
and Savings Banks (36) $13 ,973,680,992 $5,370,389,907 $253,916,746  $1,254,203,797  $5,814,372,647 | 


1 Fiscal year ends October 31 - Includes General Insurance 
Guaranty Fund and Savings Bank Life Insurance Council. 
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Ratio of Net 
Investment In- All Other Total 
come to Mean 
Assets % 


Death Matured Annuity 
Benefits Endowments Benefits 












$68,177 $487,901, 906 $882,439 $123 , 465 


$58,914,781 $2, 941,959,729 $399, 625,174 $74,783 423 $119,790, 536 


622,936,226 23,918, 621,618 3,799,387, 762 754,587,958 783,718,666 


34,068,028 

















$681, 919,184 $27,348,483 ,273 $4,199, 895,375 $829,484, 846 $903 ,613 ,068 
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Table H - Summary of Operations 


Name of Company 


LIFE AND ACCIDENT AND HEALTH COMPANIES 


MASSACHUSETTS COMPANIES 


A M Life 

Berkshire 

Boston Mutual 
Craftsman 

Federal Kemper 
Hartford 

John Hancock Mutual 
Liberty 

Loyal Protective 
Massachusetts General 


Massachusetts Indemnity and Life 


Massachusetts Life 
Massachusetts Mutual 

Monarch 

New England Mutual 

Paul Revere 

Paul Revere Variable Annuity 
Savings Banks 

State Mutual 


Totals of Massachusetts Companies 


COMPANIES OF OTHER STATES 


Acacia 
Aetna Life 


All-American Life and Casualty 


Allstate 

American Bankers 
American General 
American Health and Life 
American Heritage 
American Life of New York 
American National 
American Republic 
American United 

Bankers Life and Casualty 
Bankers Life 

Bankers National 

Bankers Security 
Benefical Standard 
Benefit Trust 

Business Men's Assurance 
Charter National 
Citizens 

Colonial 

Confederation (U.S. Branch) 
Connecticut General 
Connecticut Mutual 
Constitution 

Continental American 
Continental Assurance 
Credit 

Crown (U.S. Branch) 

Cuna Mutual 

Eastern Life 

Employers! 

Equitable 

Farm Family 

Farmers and Traders 
Federal Life and Casualty 
Fidelity and Guaranty 
Fidelity Life 

Fidelity Mutual 

Fidelity Union 

Fireman's Fund American 
Franklin 

General American 

General Reinsurance Life 
Georgia International 
Globe 

Government Personnel Mutual 
Great American 

Guardian 

Home 


Independence Life and Accident 


Insurance City 
International 
Investors Syndicate 
Lafayette 


Life Insurance Company of North America 
Life Insurance Company of Virginia 


Lincoln National 

Maine Fidelity 

Manhattan 

Manufacturers (U.S. Branch) 


Disability 
Benefits 


$60,027 
45,562 
279 
4,250 
112,402 
5,762,992 
70,000 
6,270 
370 
3,049 


1,780,559 
82,769 
792 133 
109, 861 


38,101 
250,6 


$9,119,323 


$141, 842 
34,917,687 
5,197 
1,597,933 


8L,, 804 
1,998,134 


11,403,049 
5 5323 
19,123 
7,004 
2,762 
16,111 
300,138 
14,470 
10,479 
211,468 
853 ,207 


979 ,690 


124,456 
61,889 


Surrender 
Benefits 


$3,942,158 
2,352,760 
3,328 
1,048 
2,798, 846 
100,366,151 


329,201 
1,593 
39,699 
865 


43,480,343 
1,413 ,407 
35,567,125 
2,198,418 


2,751,633 
10,073,958 


$205,320, 533 


$8,213 , 886 


601,511 
347, 846 
174,389 
5,981, 563 
16 


391,353 
45,700 
20,851,036 
103 ,666 
2,359,515 
13,305,329 
13, 833,799 
2,177,279 
1,903 , 643 
703 283 
280,684 

4, 865,226 
8,073 
281,043 
3,080,707 
962,438 
35,894,781 
22,758,254 
748,656 
1,373,351 
19,114,320 


2,658,350 
147,309 
587,433 
79,147 
85,013,149 
193 ,373 
691,901 
306 299 
20,371 
497,735 
5,985,293 
1,971,987 
37,473 
14,273,389 

4,394,686 


159,435 
323 , 581 
908,919 
4,261 
10,237,005 
5,435,619 
79, 87h, 
15,408 
29,276 
143,110 
1,090,645 
526,982 
10,346,256 
30,152,772 
32,531 
5,110,627 
3,571,213 


Benefits Under 
Accident and 
Health Policies 


$1,050,192 
44% ,660 
2,653,881 


24,423,183 
136,733,540 
13,743 
4,848,695 
1,389,543 
4,167, 812 


37,713,539 
20,278, 819 
14,689, 824 
24,946,121 


20 
$293 , 684,131 


$2,114 
499,581,906 
4,438,398 
1,8,709 
1,725,989 
2,169,010 
5,893,801 
1,345,797 
228,325 
3,494 
27,482,047 
5,310,474 
106 , 808,065 
44,970,018 
1,392,306 
317,243 
11,241,976 
26,486,149 
26,818,282 
901,164 
100,078 
3,034,812 
2,415,759 
183, Lud, 986 


7, Glad 877 
11,340 
65,946, 822 
461,306 
9,122,620 
262,418 
126 ,126 
160,341 
300 , 826,330 
120,291 
1,334,308 
9,393,129 
3,197,457 
343 ,220 
14,520 
501,062 
303,740 


39,341,542 
199,695 
2,316,190 
998,114 


1,570,405 
11,417,019 
9,699,796 
4,043 235 
1,222,589 

367,892 


80,749 
12,064,089 
11,939,937 
72,980,413 
630,142 
243 , 862 
1,720 


Interest on 
Policy or 
Contract 
Funds 


$110,474 
334 


25,011 


933 
2,213,419 
1,846 


2,272,952 
35,009 


12,256 
67,162 


$8,861,920 


$166, 806 
2,885,246 
99,613 
557, 860 
68,746 
82, 884 


13,084 
869 
12,123,715 


2,620 


1,552,392 
37,017 
25,527 

1,509 


169,237 
78 


1,847 
87,272 
12,145 

1,854,830 
1,196,048 
194 
50,238 
3,861,512 


69,911 


619,505 
376,456 


14,075 


16,462 
5,142 
ai, 098 
242,286 


405 

8,165 

143 

8,49) 
26,304 
321,480 
1,554,318 
520 
227,098 
193,324 


Payments 
Supplementary 
With Life 
Contingencies 


$767,427 
660 


229,773 
5,080,350 
59 
2,211 


13,986,146 
8,598 
22,652,162 
70, 861 


197,164 
1,407,782 


$44,403 ,668 


$1,719,327 
10,682,216 
3,780 
4,454 
2,306 
23 569 


610 
92,543 
187 
487,332 
9,467 
13,560,152 
100,053 
12,479 
7,409 
12,284 
392,775 
1,185 


10,742,302 


101,142 
1,036 
42,898 


29 
20,588,285 
547 

59, 5ll 
1,083 


7,671 
2,367,435 
93,510 
227 

783 ,055 
173,421 


578 
9,335 


1,914,525 
2,150,615 


551 
11,688 
5,201 
368,605 
5,424,791 


530,128 
342,500 
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on 


Increase in Aggregate Reserve 


Increase in Reserve 


Contracts Policies Accident for Supplementary con- Commissions 
Without Life and Contracts and tracts without Life on Premiums General 
Contingencies With Life Health Contingencies and for and Annuity Insurance 
Contingencies Policies Dividend Accumulations Considerations Expenses 
= $237,226 - = $9,328 $189,162 
$3,016,189 11,905,148 $152,047 $702,980 3,008,137 4,645,035 
321,016 1,894,570 12,464 349,667 2,619,846 3,101,696 
> 77,440 94,901 = 1,362,257 973 ,109 
20,761 62,348 = 56,434 77,596 131,149 
1,595,762 5,124,077 36,207 -330,488 3,920,640 10,133,189 
79,140,320 284,435,969 3,590,435 23,903,678 70,482,142 110,072,612 
88,276 266,682 2 181,265 = 500 , 983 
237,093 1,041,007 1,043 ,183 153,688 1,970,676 2,719,827 
6,194 477,293 59,119 25,496 469,295 1,310,960 
1,600 205,975 911, 900 20,018 1,758,282 3,348,672 
- 279,177 = 2,920 340,062 390,322 
50 243 ,038 145,940,280 463,112 —663 ,316 31,391, 541 355,744,715 
1,028,494 8,402,070 2,809,627 321,304 7,212,482 7,802,954 
395293 399 122,610, 830 5575355 3,995,872 27,861,312 27,301,434 
770,604 13,512,278 2,411,319 282,437 8,802,891 10,350,109 
- - - - 2,111 5,127 
1,417,884 7,040,111 - 898,281 - 2,658,061 
12,764,469 28,702,411 1,744,815 2,325,762 8,793 114 17,838,304 
$189, 945,099 $632,214, 892 $13 , 886 4.86 $32,225,998 $170,079, 601 $239,214,404 
$5,270,727 $13 , 821,140 = $2,135,736 $4,904,666 $8,074,599 
33,484,752 301,149,612 $8,444,750 780,750 31,403 ,592 72,217,236 
95,615 4,171,906 219,926 422,97k 4,481,438 2,275,428 
102,046 9,919,403 > 755215 2,815,140 6,329,248 
17,821 3,417,466 703 5258 24,361 7,481,252 1,352,380 
235,530 12,172,808 26,247 10, 843 7,142,093 5,466,051 
66 1,743,524 675,848 1,506 1,625,413 2,037,361 
292,458 1,788,505 110,249 124,908 1,620,368 1,612,746 
9849 748,392 62,172 -l,, 853 263 ,180 1,010,715 
1,857,753 44,751,798 1,145,650 409,795 42,625,375 30,080, 853 
554 1,404,617 = 4h ,199 3,391,664 6,735,767 
2,327,917 10,891,229 555,751 879, 7h 4,114,412 6,901,079 
168,416 1,518,324 = 250,918 21,171,945 30,408,775 
13,956,026 86,666,719 913 5430 2,316,736 11,312,840 19,384,760 
1,338,565 5,564,215 38,225 -160,401 3,011,242 2,854,602 
368,183 -154,254 45,092 100, 666 1,903,110 2,562,236 
195,530 2,026,955 418,817 61,452 3,882,751 7,162,793 
89,482 1,107,628 1,231,695 184,346 3,185,947 5,165,633 
1,366,516 11,382,853 41,498 193 ,383 8,244,210 10, 811,336 
55 597 5942 519,611 5,316 2,673,909 1,078,053 
6,464 2,695,467 39,437 - 1,405 796,871 1,172,744 
197,655 7,011,776 93,949 127,511 2,963 ,286 6,702,893 
309,378 2,438,460 67,259 208,046 1,260,111 2,543 , 503 
11,963 ,077 178,224,741 4,397,541 682,358 28,657,140 46,675,435 
35,793,125 96,404,348 = 3,739,219 21,050,935 17,202,321 
50,336 1,122,718 -319,010 66,017 2,352,449 1,287,021 
1,280,144 5,483,176 38,901 227,903 1,860, 830 2,192, 820 
7,370,735 61,394,034 79L Oley 2,904,744 21,450,314 25,752,944 
1,000 577885 288,445 6,818 6,437,913 1,345,581 
415,238 12,974,419 34,252 461,655 4,636,891 6,056,865 
96 399 1,268,574 1,800 308, 860 14,292 6,591,959 
134,586 2,112,812 16,319 30,111 736,777 1,633,811 
6,200 1,365,344 39,423 13,377 1,042,608 1,794,089 
119,692,839 322,499,231 4,064,001 24,502,610 51,126,778 125,439,587 
234,372 3,142,321 TB ,929 386, 820 539,305 937,459 
339,830 2,218,159 49,990 291,986 863 449 1,332,396 
10,867 1,735,222 -2,747 4h, 765 4,665,779 4,541,291 
57,106 1,935,857 289,498 22,459 1,307,924 2,874,734 
183 ,967 2,669,527 7,005 419,685 1,203,185 1,110,584 
6,865,875 16,537,267 108,089 1,197,122 4,197,510 5,845,138 
674,788 9,258,160 65,366 436,342 5,051,872 5,368,144 
3,115 464,140 192,900 61,150 180,535 , 
8,080,898 4h 177,395 - 6,972,323 18,077,456 10, 869, 824 
5,163 , 906 12,512,977 383,914 2,152,757 6,706,954, 8,987,950 
- 112,402 25,434 = 134,717 285,818 
255,236 1,739,076 -144,910 -241,357 2,142,134 2,991,014 
1,924 1,750,566 —66,605 3,683 677,328 706 ,307 
616,438 3,309,784 - 310,912 1,288,477 1,206,008 
2,093 516,929 70,062 2,093 984,478 2,162,567 
8,426,839 32,696,126 2,357,676 1,445,085 9,682,494, 15,097,716 
8,138,831 29,231,978 274, ,613 2,739,748 2,805,413 14,130,724 
612 608,940 - 24,250 3,641,972 1,252,898 
= 855,513 372,522 = 1,159,339 1,130,754 
= 679,059 47,125 148,658 326,815 1,043 ,320 
92,641 3,935,163 = 42,451 3,301,550 2,983 ,568 
468,438 3,090, 508 5,625 393 ,086 1,643 565 1,198,136 
303,924 6,447,237 1,681,705 13,188 3,514,902 7,889 , 293 
1,071,153 25,468,172 381,182 -230,976 14,543,578 11,288,113 
12,697,441 35,126,959 2,438,770 1,648,451 26,892,692 22,543,595 
650 212,355 192,661 -L67 559,377 315,810 
3,481,820 16,336,435 360 PL1,341 6,995,198 6,068,410 
4,073 91,2 37,235,012 12,776 2..056,673 5.875.510 9.761.652 
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Table H - Summary of Operations 


Name of Company 


COMPANIES OF OTHER STATES CONCL. 


Metropolitan 
Minnesota Mutual 
Mutual Benefit 
Mutual Life of New York 
Mutual Trust 
National Home 
National Life Assurance (U.S.Branch) 
National Life Insurance 
National Travelers 
Nationwide 
New York 
North American Company 
for Life, Accident 
and Health 
North American Reassurance 
Northwestern Mutual 
Occidental of California 
Old Republic 
Old Security 
Pacific Fidelity 
Pacific Mutual 
Patriot 
Penn Mutual 
Peoples—Home 
Phoenix—Mutual 
Presbyterian Ministers' Fund 
Provident Life and Accident 
Provident Life and Casualty 
Provident Mutual 
Prudential 
Puritan 
Reliance Standard 
Republic National 
Resolute Credit 
Safeco 
Seaboard 
Security Benefit 
Security Connecticut 
Security Mutual 
Sentry 
Springfield 
Standard of Indiana 
State Farm 
Sun Life Assurance of Canada 
(U.S.Branch) 
Sun Life Insurance of America 
Surety 
Travelers 
Union Central 
Union Labor 
Union Mutual 
United American 
United Benefit 
United Insurance 
United Life and Accident 
United Services 
United States 
Valley Forge 
Washington National 
Western 
Zurich American 
Zurich Life 


Totals of Companies of Other States 


Totals of All Life and Accident and 
Health Companies 


ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 
Hearthstone 

Massachusetts Casualty 
Massachusetts Protective 


Totals of Massachusetts Companies 


COMPANIES OF OTHER STATES 


Combined 

Empire State Mutual 
Integrity National 
Mutual of Omaha 
National-Ben Franklin 


Totals of Companies of Other States 


Payments 
Interest on 

Disability Surrender Benefits Under Policy or With Life 
Benefits Benefits Accident and Contract Contingencies 
$38,655,080 $291,150,258 $568,436,499 $4,738,315 $15,992,528 
523,066 5,234,023 172,453 160,762 1,053,024 
512,023 45,086,369 5,423,061 199,371 11,190,131 
5,112,371 40,014,743 26,586,306 759,428 9,234,579 
90,522 3,664,037 - 82,890 467,677 
152,867 93,318 2,425,652 1,285 = 
14,846 25,845 4,549 2,204 - 
326,903 21,015,940 = 543 ,075 4,113,420 
14,415 92h, 328 3,632,060 3,958 2,721 
40,928 2,344,846 114,019 35,174 70,294 
10,643,758 97,021,199 91,736,357 920,145 20,576,082 
11,249 778,252 7,402,168 14,129 49,246 
82,788 1,364,184 886 ,017 353 633 - 
1,391,587 90,384, 886 = 2,529,114 26,957,692 
1,724,053 17,661, 902 106,720, 841 457,018 1,444,879 
1,443 , 403 97,483 1,521,944 - > 
- 929 174,303 = = 
8,014 101,352 2,750,630 3,067 = 
633 ,638 8,013 ,343 4h 063,222 445,049 2,585,225 
1,719 100,318 62,994 2,614 = 
7h9 , 533 27,023,174 4,969,818 271,201 11,311,127 
10,475 803 , 561 9,756 = 22,159 
7h7 433 18,286 ,393 3,154,128 1,221,516 8,543,880 
13,298 1,017,891 - 3,697 331,594 
1,107,983 4,020,383 120,421,363 35,229 32,775 
58,112 Q 539 3,160,801 - = 
447,043 10,467,166 9,599,124 431,701 5,819, 829 
25,770,612 243,575,728 341,613,290 11,619,274 104835155, 
1,547 389,960 62,136 1,292 7,393 
29,000 1,851,470 579,187 20 91,146 
4,758 2,596,072 34,168,659 153,127 76,646 
= = 572,342 - - 
-9,387 135,196 754,748 6,677 - 
-413 221,634 892,954 S 2 
75399 1,741,203 1,503,091 12,428 15,932 
896 87,143 412,900 1,338 =a 
63,367 3,762,117 3,256,766 111,673 282,705 
56,747 38,260 6,915,620 - - 
2,769 5,813 773 5375 73 = 
3,557 568,798 - 2 69,274 
83,932 4,944 43h - 188,693 80,217 
572,648 10,290,463 4,172,202 861,207 4,444,397 
39,021 3,479,156 66,704 6,898 38,571 
3,485 435,414 4,83 ,182 4,837 36, 894 
15,015,962 28,996,099 445,656,048 2,902,433 15,611,557 
839,327 14,110,186 30,205 271,285 1,495 353 
189,273 193 ,957 73,391,189 15,910 23,054 
321,595 2,257,408 22,510,908 70,660 105,964 
757 39,795 2,743 ,065 36 - 
205,575 10,336,284 3,501,209 191,266 314,190 
25,368 6,565,290 29,201,757 = 2,566 
44,090 1,123,947 411,903 6,058 13,912 
9,335 1,122,954 = 72,482 31,541 
61,290 3,642,677 14,200,057 33 5304, 138,563 
79 35,349 555,924 88, = 
86 ,697 5,639,601 54,658,832 60,234 122,415 
34,462 3,117,270 3,604,948 68,840 206, 813 
- 7,305 = 4, = 
- 2,025 40,408 -4 = 


$178,549, 540 


$1,383, 726,426 


$3,577,909,072 $67,561,988 $241,613 ,680 


$187,668,863 $1,589,046,959 $3,871,593,203 $76,423,908 $286,017,348 
= = $4,007, 946 - = 

= - 2,210,379 = = 

= = 6,260,90 $89 = 

- - $12,479,230 $89 = 

= - $25,738,216 = = 
$1,838 $277,934 1,925,628 $220 $1,729 
= 35,328 1,060,826 200 = 

- - 250,280,991 = s 

1 - 23,17 - - 
$3,431 $313,262 $291, 508,066 $509 $1,729 
$313 , 262 $291, 508,066 $509 $1,729 


Totals of All Accident and Health Companies $3,431 
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on 

Contracts 
Without Life 
Contingencies 





$140,375, 809 $708, 792, 824 $14,040,668 $24,339,374 $168,680,631 $365,675,787 
3,988,655 15,687,467 177,255 981,355 4,094,968 > 783 ,180 
38,540,579 65,605,373 393,401 -1, 832,302 20,084,256 20, 839,088 
33,637,217 73 5654900 2,289,856 1,075,253 22,790,348 47,624,702 
3,105,015 6,736,171 - 1,540,458 1,603,276 3,640,452 
231 387,309 664,395 3,552 2,807,119 1,179,734 
22,132 849, 813 -100 78,584 281,138 888,348 
12,315,090 51,254,075 2 1,553,810 10, 869,234 75,524,259 
103,784 1,856,058 - 110,116 2,791,439 2,354,702 
3,447,618 20,197, 826 2,278 3,789,873 3,879,189 7,985,540 
130,456,219 278,426,785 5,258,293 51,058,242 44,689,920 136,042,472 
183,838 2,803,011 34,102 -74,918 3,359,315 3,279,754 
- 1,082,044 -325,212 - 2,378,848 2,934,225 
40,754,264 143,050,413 - -817,192 37,783,939 19,318,209 
8,241,586 58,549,737 1, 803 ,388 78,211 2455725779 30,773,301 
1,200 2,129,859 -1,087, 566 -862 5,193,585 3,857,426 
- 321,688 713,091 - 2,144,397 2,373 ,089 
14,138 1,089,079 1,491,436 15,170 2,199,032 2,848,489 
8,456,431 7,744,104 -593 ,070 1,423 ,086 5,804,755 15,450,316 
- 928,815 2,927 - 537,517 1,032,054 
34,552,499 52,413 ,260 599,236 5,906,421 14,537,240 23,697,224 
335,632 1,697,510 11,704 -30,717 864,925 1,466,439 
16,232,646 36,479,587 627,640 3,848,750 8,875,726 16,150,210 
991, 564 4,729,891 = -12,879 > 1,413 ,362 
1,574,908 23,510,743 1,745,982 4,287,082 14,113,140 16,269,675 
52,374 59,943 1,062 -26,795 87,707 243 , 531 
14,565,336 25,519,281 640,129 1,374,469 7,066,559 13,924,397 
164,827,956 956,589,052 17.772,550 79,281,083 187,896,242 334,598,290 
88,242 834,115 -96 459 54,526 721,108 1,077,551 
333,150 234,606 88,151 -45,567 1,247,742 2,855,979 
862,146 7,789,009 -4,605 57,851 4,445,362 7,797,014 
- 24,938 -131,793 - 2,761,893 315,169 
48,370 2,002,939 117,757 206,425 1,301,220 2,085,980 
3,875 2,524, Wb, -26,418 4,799 1,288,727 1,108,651 
407,400 8,904,529 125,567 482,229 4,501,632 2,646,953 
78 534,631 17,113 18,007 640,995 642,442 
1,511,891 2,820,161 133,549 29,510 2,257,315 3,328,971 
14,376 2, B61, 967 1,805,079 2,693 2,042,997 881,024 
630 190,232 255,152 108 599,244 497,615 
668,295 2,964,679 - -195,585 2,564,010 941, 505 
5,301,548 33,870,937 - 6,374,355 11,742,252 9,205,592 
15,588,304 11,065,425 -30,940 1,844,936 4,509,214 12,263,947 
176,841 5,760,779 65,022 147,123 4,911,078 4,640,549 
258, 823 779 4.66 29,847 38,128 947, 864, 1,047,855 
33,999,207 78,552,623 7,366,129 3,980,155 30, 884,107 67,480,918 
15,087,268 9,127,152 6,841 -3,078, 744 4,387,767 12,688, 893 
219,592 1,649,200 -110,411 136,094 672,433 4,170,116 
2,302,317 Upebilacsal 1,239,175 1,090,588 4,406,414 7,121,653 
- 204,955 48,414 - 2,578,778 1,156,939 
1,170,928 22,300,642 -399,475 295,650 13,725,799 11,382,290 
257,627 10, 806 ,430 96,275 756,249 37,452,357 18,965,288 
534,418 4,498,927 131,892 -28,531 2,567,956 2,145,010 
653,740 9,645,207 - 187,667 2,126,512 1,129,532 
1,048,583 7,340,167 307,035 1,112,718 5,607,497 6,738,916 
2,544 318,959 34,358 9,814 603 ,647 862,969 
398,341 9,947,517 3,666,380 -120,208 17,883,391 21,945,269 
646,094 7,800,273 58,466 115,605 3,972,147 414k, 87h 
1,415 294, 562 11,740 1,013 122,801 236,714 
8,597 -17,781 1,250 -6 287 66,048 162,943 
$1,038,351,353 $4,300,090, 646 $94,299,462 253,597,968 $1,214,152,781 $1,918,611, 606 
$1,228,296,452 $4,932,305,538 $108,185,948 $285, 823,966 $1,384, 232,382 $2,157,826,010 
= = - $3,285,895 $2,182,988 
= = = - 1,562,965 1,244,554 
820 - = 13 422 1,590, 2/ 1,560,611 
$5,820 - - $13,422 $6 439,103 $4,988,153 
- - - $18,410,796 $13,381,480 
$86,169 $895,956 $91,524 1,065,613 937,815 
10,000 421,530 - -10,CO0 2,218,934 663,024 
- 11,006,076 - - 54,042,731 35,717,116 
fi a = = 2,78 2,850 
a a 

396,169 $12 323,562 - 31,524 475,752,859 $51,112,285 

#101, 989 $12,323,562 2 es 
994 946 $82,191,962 356,100,138 


Increase in Aggregate Reserve 
Policies 


and Contracts 
With Life 


Accident 
and 
Health 
Policies 





Increase in Reserve 
for Supplementary con- 
tracts without Life 

Contingencies and for 





Commissions 
on Premiums 
and Annuity 
(oy 3 3 





General 
Insurance 
Uxpenses 
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Table H — Summary of Operations 
Interest on Payments 
Name of Company Disability Surrender Benefits Under Policy or Supplementary 
Benefits Benefits Accident and Contract With Life 
Health Policies Funds Contingencies 
RECAPITULATION 


Massachusetts Life and 

Accident and Health 

Companies (18) and 

Savings Banks (36) $9 119,323 $205 320, 533 $293 684,131 $8, 861,920 $44,403 ,668 


Life and Accident and 
Health Companies of 
Other States (121) 178,549,540 1,383, 726,426 3,577,909 ,072 67,561,988 241,613 ,680 


Massachusetts Accident 
and Health Companies (3) - = 12,479,230 89 - 


Accident and Health 
Companies of Other States (5) 1 13 ,262 279,028, 836 0 1,72 


Totals of All Companies (147) 
and Savings Banks (36) $187,672,294  $1,589,360,221 $4,163,101,269 $76,424,417  $286,019,077 


~~ 
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on Increase in Aggregate Reserve Increase in Reserve 
Contracts Policies Accident for supplementary Con- Commissions 
Without Life and Contracts and tracts without Life on Premiums General 
Contingencies With Life Health Contingencies and for and Annuity Insurance 
Contingencies Policies Dividend Accumulations Considerations Expenses 
$189, 945,099 $632,214, 892 $13 , 886,486 $32,225,998 $170 079,601 $239, 214,404 
1,038,351,353 4,300,090, 646 94299, 162 253,597,968 1,214,152,781 1,918,611, 606 
5,820 = my 13,422 6,439,103 4,988,153 
6,16 12,323,562 = 81,52: 2,8 1,112,285 


$1,228,398,441 $4,944,629,100  $108,185,948 $285,918,912 $1,466,424,344 $2,213,926,448 





110 


Name of Company pattie 
axes, 


Licenses 
and Fees 





LIFE AND ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 





AM Life $15,626 
Berkshire 626,465 
Boston Mutual 429,147 
Craftsman 140,425 
Federal Kemper 8,577 
Hartford 1,565,027 
John Hancock Mutual 17,524,145 
Liberty 43,091 
Loyal Protective 313,702 
Massachusetts General 114,045 
Massachusetts Indemnity and Life 371,272 
Massachusetts Life 23,411 
Massachusetts Mutual 7,585,213 
Monarch 1,427,555 
New England Mutual 5,622,593 
Paul Revere 1,861,260 
Paul Revere Variable Annuity 5,127 
Savings Banks 336,864 
State Mutual 69,62 


Totals of Massachusetts Companies $40,483,169 


COMPANIES OF OTHER STATES 


Acacia $1,052,235 
Aetna Life 24,045,074 
All-American Life and Casualty 377,679 
Allstate 1,063 , 232 
American Bankers 447,772 
American General 1,064,465 
American Health and Life 725,403 
American Heritage 230,626 
American Life of New York 92,324 
American National 4,719,053 
American Republic 1,095,688 
American United 735,314 
Bankers Life and Casualty 4,977,525 
Bankers Life 3,432,794 
Bankers National 592,207 
Bankers Security 405,077 
Benefit Standard 799,949 
Benefit Trust 790 5753 
Business Men's Assurance 1,985,712 
Charter National 208,578 
Citizens 121,485 
Colonial 694,546 
Confederation: (U.S.Branch) 342,314 
Connecticut General 10,337,678 
Connecticut Mutual 4,357,570 
Constitution 359,507 
Centinental American 366,910 
Continental Assurance 5,600,665 
Credit 622,914 
Crown (U.S.Branch) 994, 858 
Cuna Mutual 1,540,748 
Eastern Life 175,523 
Enployers' 146,938 
Equitable 25,590,687 
Farm Family 132,584 
Farmers and Traders 180,507 
Federal Life and Casualty 578, 844 
Fidelity and Guaranty 357,000 
' Fidelity Life 163,034 
Fidelity Mutual 1,004,673 
Fidelity Union 559,100 
Fireman's Fund American 82,699 
Franklin 2,444,545 
General American 1,782,430 
General Reinsurance Life 16,641 
Georgia International 177,906 
Globe 145,131 
Government Personnel Mutual 204,585 
Great American 167,427 
Guardian 2,249,841 
Home 1,923,155 
Independence Life and Accident 245,240 
Insurance City 158,917 
International 81,621 
Investors Syndicate 314,744 
Lafayette 190,662 
Life Insurance Company 
of North America 969,680 
Life Insurance Company 
of Virginia 2,465,069 


Lincoln National 6,948,232 


















Increase in 
Loading on and 
Cost of Col- 
lection in Ex- 
cess of Load- 
ing on De- 
ferred and Un- 
collected Pre- 
miums 


$12,906 
155,679 
-15,581 
2,12) 
14,979 
140,389 
3,186, 829 
28,638 
93993 
12,967 
2,063 
14,619 
1,338,596 
66,943 
1,075,326 
51,354 


-72,208 
6,892 


$6,377, 982 


$297,410 
294,734 
130,423 
1,269,326 
12,852 
-303 144 


305,857 
456,222 


All Other 


$11,602 
610,110 
2,997 


-88h, 
1,615 
1,737,744 
214,696 
1,165 

5h2 


6,454,269 
1,300 
211,407 
665,203 






$17,795,627 


$1,394,744 
9,050,358 
1,801 
3,489,642 
115,910 
170,429 
5226 
39,406 
49,738 
-21, 887 


490,288 


5,788,321 
2,664,404 


1,119,269 


55550 


26,994 
10;766 
82,641 
25,428 

17,388,462 
1,014 


46,130 
77,431 
27,698 
787,390 
95,762 
-19,631 
5,148,625 
3,543,558 
29,932 
24,451 
5,246 
3,167 
6,135 
107,891 
5,451 


71,096 


8,462 
82,065 


-14, 75h 


112,885 
5,389,933 


$2,497, 811,968 
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Total 


$498,200 
42,970,786 
18,478,706 
5,319,691 
419,772 
60,573 ,287 
1,147,519,192 
2,370,435 
13,508,501 
4,464,388 
10,951, 803 
1,092,472 
482,355,539 
55,469,623 
398,649,373 
78,940,381 
7,228 
22,165,107 
157,027.48 







$67,698,340 
1,317, 606,665 
20,022,329 
39,143,415 
17,712,791 
41,005,716 
22,831,526 
12,111,952 
2,933,200 
196,029,399 
40,830,187 
51,821,870 
184,117,527 
264, 842,530 
25,306,391 
15,412,161 
27,343,749 
41,947,113 
83,783,882 
8,235,996 
5,936,137 
28,709,548 
14,229,077 
647,328,725 
269,432,810 
14,481,668 
20,611,620 
296,713 , 802 
17,566,504 
49,880,149 
62,761, 243 
7,592,074 
5,032,840 
1,720,603 ,721 
6,231,666 
9,390,896 
25,780,330 
12,507,991 
8,869,233 
60,711,543 
28,263 ,220 
3,419,322 
139, 838,133 
115,707,962 
952,074 
10,395,005 
8,471,270 
9,316,049 
6,390,144 
120,389,694 
97,817,678 
9,992,152 
5,674,585 
2,809,460 
13,564,589 
10,828,210 


41,004,161 


104, 432,323 
340, 860,352 


Net Gain 

From Operations 
Before Dividends 
to Policyholders 
and Federal 


$-41, 204 
5,838,978 
1,666,566 

-50,979 

13,661 
2,012,674 
231,498,140 
-183 ,052 
1,853,377 
-691,,678 
2,434,299 
-246,188 
97,232,959 
11,660,549 
82,696,763 
10,007,759 
1,519 
8,136,540 
27,017,62 





$480 , 855,306 


$9,762, 866 
87,435,857 
1,655,133 
3,361,019 
415,874 
4,,133 ,033 
10,129,281 
238,993 
116,686 
24,382,432 
3,004,337 
8,658,239 
16,396,855 
38,739,591 
3,959,403 
786,689 
5,093 , 803 
569,228 
7,979,332 
1,192,415 
232,723 
1,497,204 
518,176 
50,647,984 
73,160,339 
1,553,545 
4,452,500 
33,053 ,088 
285,610 
2,243,406 
12,651,623 
405,395 
—513 ,682 
352,792,154 
1,259,768 
1,451,088 
1,155,925 
-1,390,240 
1,525,845 
13,053,709 
1,301,238 
357,984 
37,006,557 
17,865,955 
-280,431 
-L49,474 
863 ,590 
1,163,943 
-1, 666,013 
22,703 ,677 
20, 893 ,300 
427,552 
1,293,496 
-303 ,679 
878,739 
1,728,726 


454,668 


10,195,292 
60,232,131 


Ce — 


—— © 


ge 


* 
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Net Gain From 


Operations After Net Gain From 


Dividends Yividends to Operations After 
To Life Policy- On Accident Increase in Total Policyholders Federal Dividends to 
holders and Health Amount for Dividends and Before Income Policyholders 
Policies Deferred Federal Income Taxes and Federal In- 
Dividends Taxes come Taxes 


OO Se 


= = = = $-41, 204 = $-41,204 
$3,657,743 = = $3 657,743 2,181,235 $1,039,595 1,141,640 
1,238, 860 $21,057 $-21 1,259,896 4,06 ,670 146,879 259,791 
- - - - -50,974 - -50,979 

40,725 -12 - 40,713 -27,052 - -27,,052 

77 - -4 73 2,012,601 500,000 1,512,601 
142,843,466 7,266,439 - 150,109,905 81,388,235 37,871, 864 143,516,371 
2,218 - - 2,218 -185,270 - -185,270 
457,594 - - 457,594 1,395,783 350,207 1,045,576 

- - - - -694,,678 - -694,,678 

= = = - 2,434,299 802,283 1,632,016 

- - - - -264,188 - -246,188 
62,312,629 1,351,100 - 63,663,729 33,569,230 17,915,104 15,654,126 
2,293,772 66,036 = 2,227,736 9,432,813 1,816,238 7,616,575 
64,906,450 634,593 - 65,541,043 17,155,720 12,299,488 4,856,232 
- - - - 10,007,759 2,942,000 7,065,757 

- - - - 1,519 - 1,519 
6,689,333 = 2 6,689,333 1,447,207 190, 404 1,256, 803 
18,518,997 1,095,288 - 19,614,285 7,403 338 5,187,478 2,215,860 
$302,961, 864 $10,302,453 $-25 $313 , 264,268 $167, 591,038 $81,061,540 $86,529,498 
$7,205,817 - - $7,205,817 $2,557,049 $1,630,795 $926,254 
29,825,294 = $-10,188 29,815,106 57,620,751 24,444,334 33,176,417 
420,051 - - 420,051 1,235,082 210,000 1,025,082 

- - - - 3,361,019 - 3,361,019 

- - - - 415,874 5,000 410,874 

4A, 943 - - 4h 943 4,088,090 1,673 4,086,417 
4,644 - - 4,644 10,124,637 4,189,670 5,934,967 
65,288 - - 65,288 173,705 - 173,705 

- - - - 116,686 - 116,686 

26,135 - - 26,135 24,356,297 4,232,680 20,123,617 
158, 824 - - 158,824 2,845,513 125,310 2,720,203 
5,465,257 $800,595 6,265,852 2,392,387 793 846 1,598, 541 
416,517 111,305 -1,649 526,173 15,870,682 27,734,909 13,135,773 
29,081,965 538,315 - 29,620,280 9,119,311 4,612,297 4,507,014 
1,977,134 1,213 - 1,978,347 1,981,056 479,270 1,501,786 
549,396 - - 549 ,396 237,293 57,783 179,500 
1,163 - = 1,163 5,092,640 999,552 4,093 ,088 
179,102 - - 179,102 390,126 - 390,126 
117,955 - 30 117,985 7,861,347 1,470,313 6,391,034 

2 = = - 1,192,415 211,425 980,990 

89,064 - - 89,064 143 ,659 - 143,659 
40,851 - -75 40,776 1,456,428 - 1,456,428 
779,933 970 - 780 , 903 -262,727 - -262,727 
12,020,927 - - 12,020,927 38,627,057 16,000,000 22,627,057 
49,151,740 - - 49,151,740 24,008,599 13,324,338 10,684,261 
98,587 6,909 -129 105,367 1,448,178 225,457 1,222,721 
3,010,778 5,198 - 3,015,976 1,436,524 488,799 947,725 
14,697,941 66,339 - 14,764,280 18,288, 608 5,643 ,000 12,645,808 
- - - - 285,610 170 285,500 
2,177,003 - 30,541 2,146,462 96, Suk 163 ,148 -366 , 204 
10,011,188 - - 10,011,188 2,640,435 639,817 2,000,618 
158,101 - - 158,101 247,294, - 247 294, 

- - - - —513 , 682 - -513 ,682 

260 598, 4443 9,843,246 92 270,441,781 82,350,373 4b, 222,372 38,128,001 
732,084 13,901 - 745,985 513,783 - 513,783 
423,369 - - 423 369 1,027,719 256,241 771,478 

= - - - a 92> 335,623 820 ,302 

70,214 - - 70,214 -1,460,454 - -1, 460,454 
765,543 68,650 - 834,193 691,652 93,377 598,275 
8,031,323 = - 8,031,323 5,022,386 1,975,0 3,047,386 
472,055 - - 472,055 829,183 - 829,183 

- - - - -357,98h - -357, 98k 
10,435,706 - - 10,435,706 26,570,851 6,809,063 19,761,788 
10,385,644 2,107,419 - 12,493 ,063 5,372,892 2,465,000 2,907, 892 
ae S s - -280,431 = -280,431 

15,359 - - 15,359 64, 833 - -64, 833 

- - - - 863,590 -17,381 880,971 

841,307 - - 841,307 322,636 - 322,636 

= = = = -1, 666,013 -21,079 1,644,934 

13,046 , 868 332,033 - 13,378,901 9,324,776 4,058,200 4,058,200 
13,709,553 198,812 - 13, 908,365 6,984,935 3,450,644 3,534,291 
- - - - 427,552 250 427,302 

120,852 334 - 121,186 -1, 414,682 = -1,414,682 
5,370 - - 5,370 -309 049 - -309,049 

= - - - 878,739 - 878,739 

919,298 5,007 - 924,305 804,421 149,706 654,715 
310,904 - - 310,904 143,764 343 143,421 
715 - 715 10,194,577 3,075,000 7,119,577 
9,718,455 - - 9,718,455 50,513,676 13,673,498 36,840,178 
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Name of Company 


COMPANIES OF OTHER STATES CONCL. 


Maine Fidelity 

Manhattan 

Manufacturers (U.S.Branch) 

Metropolitan 

Minnesota Mutual 

Mutual Benefit 

Mutual Life of New York 

Mutual Trust 

National Home 

National Life Assurance 
(U.S.Branch) 

National Life Insurance 

National Travelers 

Nationwide 

New York 

North American Company 
for Life, Accident 
and Health 

North American Reassurance 

Northwestern Mutual 

Occidental of California 

Old Republic 

Old Security 

Pacific Fidelity 

Pacific Mutual 

Patriot 

Penn Mutual 

Peoples—-Home 

Phoenix—Mutual 

Presbyterian Ministers' Fund 

Provident Life and Accident 

Provident Life and Casualty 

Provident Mutual 

Prudential 

Puritan 

Reliance Standard 

Republic National 

Resolute Credit 

Safeco 

Seaboard 

Security Benefit 

Security Connecticut 

Security Mutual 

Sentry 

Springfield 

Standard of Indiana 

State Farm 

Sun Life Assurance of Canada 
(U.S. Branch) 

Sun Life Insurance of America 

Surety 

Travelers 

Union Central 

Union Labor 

Union Mutual 

United American 

United Benefit 

United Insurance 

United Life and Accident 

United Services 

United States 

Valley Forge 

Washington National 

Western 

Zurich American 

Zurich Life 


Totals of Companies 
of Other States 


Totals of All Life and 
Accident and Health Companies 
ACCIDENT AND HEALTH COMPANIES 
MASSACHUSETTS COMPANIES 
Hearthstone 


Massachusetts Casualty 
Massachusetts Protective 


Totals of Massachusetts Companies 


Insurance 
Taxes, 

Licenses 
and Fees 


$47,936 
1,405, 839 
1,311,206 
57,247,231 
1,264,069 
1,511,893 
6,734,912 
388,693 
295,762 


91,354 
2,077,584 
320,553 
1,117,805 
18,719,219 


299, 587 
31, 512 
7,260,006 
7,181,249 
2,028,914 
281,850 
453,409 
2,472,673 
95,126 
3,496,173 
191,118 
2,374,095 
223,246 
5,005,819 
148,896 
2,009,142 
56,794, 84k 
181,050 
267,255 
1,417,143 
143 ,260 
261465 
190,451 
521,717 
8,818 
477,520 
122,089 
84,032 
173,671 
1, 883,292 


1,560,111 
648,538 
123, 740 


21,318,729 


t, 661,647 
2,145,038 
1,159,465 
218,535 
1,869,217 
3,441,133 
254,359 
393939 
1,318, 802 
114,534 
3,307, 828 
672,271 
31,079 
21,521 


$366,098,034 


$406 , 581,203 


$315,384 
UT 47 


$822,506 


Increase in 
Loading on and 
Cost of Col- 
lection in Ex= 
cess of Loading 
on Deferred and 
Unccllected 
Premiums 


$-5,887 
6,927 
-11,122 
14,331,472 
170,354 
687,226 
1,183,210 
82,673 
30,004 


-1,825 
236,041 
197,231 
115,217 

4,214,516 


33,965 
33,725 
-349 ,663 
-279, 898 
=12,085 
1,728 
15,000 
122,609 
-24,055 
364, 864 
53,589 
447,780 
12,654 


335,976 


54,954 
27,718 
-101,972 
49,053 
51,171 
108,714 
12,209 
13,484 
925,657 


274557 


$44,725,642 


$51,103,624 


All Other 


$19,202 
491,599 
104, 583 ,003 
9,265,822 
-90, 516 
6,358,023 
-3,730 


101,700 
4,03 , 703 
498,959 
-1,105 
6,334,969 


13,684 
3,477,799 


8,172,572 


15 

6,438 
21,846,016 
1,814 
75,256 
97,929 


-2 633,016 
-173 5537 
638,152 

26,944,903 
232,127 
62,520 
6,020 


77,171 


1,730 
199 
-81,719 
4,485,837 
1,963 
370,407 
103,165 


137,197 
169, 802 
67,456 

16,186,503 

1,107,990 
4,376 
436,193 


2,166,586 
1,036,160 
87,049 
236,445 
6,279 


18,890 
4,359 
49,859 
1 0. 


$271,743 , 843 


” $289, 539,470 
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Total 


$2,325,369 
66,155,873 
99,112,719 
3,583,414 ,088 
78,257,242 
289,139,564 
392,063 ,072 
28,878,011 
9,602,876 


3,248,056 
147,454,879 
14, 823,987 
57,605,058 
1,177,069,759 


27,708,797 
20,813,451 
512,510,402 
349,467, Slits 
28,158,899 
8,253,711 
14,688,001 
157,832,080 
3, 886 639 
24,5638, 667 
7,523,848 
161,678, 542 
11,399,622 
222,727, 636 
4,952,165 
126 698,658 
3,359, 569,017 
7,080 , 733 
12} 882,672 
77,335 346 
4,871,054 
9,522,424 
754765749 
27,948,162 
3,454,049 
25,592,316 
21,297,115 
2,521,270 
10,044,790 
84,620,646 


112,499,107 
21,822,616 
4,845,698 
1,057,187, 905 
104,181,732 
95,747,713 
62,926,716 
7,497,143 
94,485, 814 
118,372,910 
15,276,585 
19,262,098 
575193 , 894 
3,488, 883 
133,973,145 
31, 892,445 
1,680,848 

91.9 86 


$20,288, 825,425 


$22,786 ,637,393 


$9,792,212 
5,165,348 
95,729,012 


$24,686,569 


Net Gain 

From Operations 
Before Dividends 
to Policyholders 
and Federal 
Income Taxes 


$2,493 

10, 829,282 
4,125,850 
701, , 807, 815 
16,258,942 
68,588,060 
101,177,349 
6,365,818 
312,464 


-5,476,678 
36,707,178 
549,247 
12,839,561 
263,114,429 


10,290,721 
1,932,292 
186,540,219 
31,019,118 
1,955,822 
1,252,504 
3,368,236 
19,115,283 
638,403 
56,157,984 
637,027 
32,762,959 
1,811,619 
6,176,579 
137,808 
27,677,295 


535,688 
23,304,195 


22,410,442 
2,539,607 
=200,729 
63,241,736 
17,620,129 
5,302,280 
6,840,098 
1,234,730 
6,618,961 
15,242,470 
678,571 
3,652,536 
5,798,659 
376,163 
12,317,214 
3,484, 873 
75, 8hk 

0 


$3, 587,857,160 
$4,068, 712,466 
$2,589,658 


533 ,590 
6,258,211 


$9,381,459 
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{Accrual Basis) 1965 Continued 


Dividends 


Net Gain From 
Operations After 
Dividends to 


Net Gain From 
Operations After 





To Life Policy- On Accident Increase in Total Policyholders Federal Dividends to 
holders and Health Amount for Dividends and Before Income Policyholders 
Policies Deferred Federal Income Taxes and Federal In- 
Dividends Taxes come Taxes 
- - = - $2,493 = $2,493 
$7,494,067 $48,118 - $7, 542,185 3,287,097 968,767 2,318,330. 
4,868,790: - $-2, 543 4,866,247 -740 397 1,106,851 -1, 8475248 
452,664,585 17,888,579 a 470,553,164 234,254,651 99,601,707 134,652,944 
11,520,661 111,994 > 11,632,655 4,626,287 1,488,624 3,137,663 
51,249,497 $159,035 = 51,408,532 $17,179,527 11,456, 862 5,722,665 
66,813,179 1,002,091 - 67,815,270 33,362,079 18,826,250 14,535,829 
4,924,184 = = 4,924,184 1,441,663 1,086,847 354,786 
_ 355292 S - 35292 277,172 100, 402 176,770 
» 13,04 - -2h9 13,165 -560 , 843 > -560, 843 
25,758,369 - = 25,758,369 10,948, 808 5,272,468 5,676,340 
592,265 2,404 -1,276 593 ,403 44,157 - ~4h 157 
8,175,860 - -- 8,175,860 4,663,701 1,173,000 3,490,701 
220,105,227 4,699,435 109 224,804,771 38,309,658 40,550,397 -2,240,739 
58 - - 58 10,290,663 5,160,897 5,129,766 
= 3 - - 1,932,292 7555195 1,177,097 
137,327,816 = = 137,327,816 49,212,403 30,515,942 18,696,461 
6,432,601 a 2 6,432,601 24,586,517 7,361,785 17,224,732 
- - - - 1,955,822 294,429 1,661,393 
o = 2 = 1,252,504 439, 887 812,617 
39,955 a S 39,955 3,328,281 690,000 2,638,281 
10,789,064 = ~241 10,788, 823 8,326,460 4,103,851 4,222,609 
- - - - 638,403 218,402 420,001 
39,679,156 41,649 = 39,720,805 16,437,179 9,976,272 6,460,907 
666 - - 666 636,361 180,121 456,240 
21,928,579 74,878 - 22 ,003 ,457 10,759,502 5,730,852 5,028,650 
1,612,032 —_ - 1,412,032 199, 586 255,739 56,153 
10,436 - - 10,436 6,166,143 1,678,622 4,487,521 
- - - - 137,808 8,000 129,808 
22,179,211 1,097,982 2 23,277,193 4,400,102 4.5397, 364 2,738 
602,371,935 13,532,528 -675,000 615,229,463 208,644, 542 101, 823 ,056 106,821,486 
80 - 6 86 65,528 17 65,511 
52,420 - ng 52,539 1,310,828 365,791 94.5 5037 
289,026 69 2,182,710 2,471,805 555975779 822,097 4,775,682 
2 2 = = 774,703 154,611 620,092 
9,407 = = 9,407 951,505 16, 862 934,643 
21,155 - - 21,155 92,119 - 92,119 
1,616,045 -2,352 - 1,613 ,693 811,915 157,564 654,351 
- - - - 189,995 - 189,995 
2,493,632 160,605 - 2,654,237 821,,203 527,397 296, 806 
57,968 = - 57,968 177,388 - 177,388 
4,452 — = 4,452 -259,481 - 259,481 
20,521 - - 20,521 5155167. 55,028 570,195 
11,658, 853 = = 11,658,853 11,645,342 1,844,248 9,801,094 
19,349,980 - - 19,349,980 3,060,462 3,903,180 —842,718 
= = = = 2,539,607 - 2,539,607 
54,363 2 S 54,363 255,092 - 255,092 
2,612 a -898 1,714 63,240,022 21.5312 ,449 41,927,573 
11, 903 ,106 18,000 = 11,921,106 55699023 2,350,000 3,349,023 
2,026,532 2,307,926 - 4,334,458 967,821 423,531 54h 290 
4,045,274 1,039,387 - 5,084,661 1,755,437 853,767 901,670 
= = = = 1,234,730 77,854 1,156,876 
76,116 - - 76,116 6,542,845 1,986,536 4,556,309 
= = - - 15,242,470 1,940,000 13,302,470 
51,354 = = 51,354 627,217 202,379 421,838 
3,059,160 - S 3,059,160 593 376 147,674 445 5702 
1,240,620 = 2 1,240,620 4,558,039 1,126,488 3,431,551 
- - = = -376 163 = 376,163 
20,239 = = 20,239 12,296,975 3,200,000 9,096,975 
1,634,495 44,929 - 1,679,424 1,805,449 5515357 1,254,092 
= = = = 75, 8h) 958 76, 802 
= = - - 57,705 124,803 67,098 
$2,254, 529,590 $56,327,513 $1,460,277  $2,312,425,400 $1,275,714,939  $567,623,435 $714,961, 838 
$2,557,491, 454 $66,629,966 $1,460,252 $2,625,689,668 $1,443,305,977  $648,684,975 $801,491,336 
- $124,600 - $124,600 $2,465,058 $425,006 $2,040,052 
= - = = 533 590 6,464 527,126 
= = - - 6,258,211 1,230,000 5,028,211 
- $124,600 - $124,600 $9,256,859 $1,661,470 $7,595,389 
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Increase in 
Loading on and 













Cost of Col- Net Gain 
lection in Ex- From Operations 
Name of Company Insurance cess of Loading All Other Total | Before Dividends 
Taxes, on Deferred and to Policyholders 
Licenses Uncollected and Federal 


and Fees Premiums Income Taxes 





ACCIDENT AND HEALTH COMPANIES CONCL. 


COMPANIES OF OTHER STATES 








Combined $1,749,304 - = $59,306,206 $13,097,649 
Empire State Mutual 152,832 $-2,377 - 6,258,236 213,732 
Integrity National 166,945 9,844 - 4,830,662 68,172 
Mutual of Omaha 8,512,082 $322,334 359, 888,333 10,051,548 
National-Ben Franklin 10,471 - 80,031 22h, 32 





Totals of Companies 


of Other States $10,591,904 $7,467 $322,334 $430,763 ,468 $23,206,776 

Totals of All Accident and 

Health Companies $11,414,410 $7,467 $322,334 $455,450,037 $32,588,235 
ry 

RECAPITULATION 

Massachusetts Life and Accident 

and Health Companies (18) and 

Savings Banks (36) $40,483,169 $6,377,982 $17,795,627 $2,497, 811,968 $480, 855,306 

Life and Accident and Health 

Companies of Other States (121) 366,098,034 44,725,642 $271,743, 843 20,288, 825,425 3,587,857,160 

Massachusetts Accident and 

Health Companies (3) 822,506 - - 24,686,569 9,381,459 

Accident and Health Companies 

of Other States (5) 10,591,904 7,467 322,334 430,763,468 23,206,776 

Totals of All Companies (147) 

and Savings Banks (36) $417,995, 613 $51,111,091  $289,861,804 $23,242,087, 430 $4,101,300,701 
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Accrual Basis) 1965 Concluded 


Dividends 
To Life Policy- 
holders 


On Accident 
and Health 
Policies 


Increase in 
Amount for 
Deferred 


Total 
Dividends 


Net Gain From 
Operations After 
Dividends to 
Policyholders 
and Before 
Federal Income 


*ederal 
Income 
Taxes 


Net Gain From 
Operations After 
Dividends to 
Policyholders 
and Federal In- 


Dividends Taxes come Taxes 


$260,951 


$2,090,179 
-1,169 


$2,090,179 
259,782 


$11,007,470 
-h6 050 
68,172 
10,051,548 


$2,306,580 
-40,001 


$8,700, 890 
-6,049 
68,172 

10,051,548 


= = = -224 ,32 = =224, 32 


$260,951 


$260,951 


$302,961, 864 


2,254,529,590 


260,951 


$2,557,752, 405 


$2,089,010 


$2,213,610 


$10,302,453 


56,327,513 


124,600 


2,089,010 


$68, 843 ,576 


$-25 


1,460,277 


$1,460,252 


$2,349,961 


$2,474, 56 


$313 264,268 


2,312,425 ,400 


124,600 


2,349,961 


$2,628,164,229 


$20,856,815 


$30,103,674 


$167, 591,038 
1,275,714, 939 
9,256,859 


20,856,815 


$1,473 419,651 


$2,266,579 


$3,928,049 


$81,061, 540 


567 623 435 


1,661,470 


2,266,579 


$652,613 ,024 


$18,590,236 


$26,185,625 


$86,529,498 


714,961, 838 


7,595,389 


18,590,236 


$827 676,461 
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